Appendix  A 

REPORT  TO  THE  PRESIDENT  ON  THE 
ACTIVITIES  OF  THE  COUNCIL 
OF  ECONOMIC  ADVISERS 
DURING  1959 


Letter  of  Transmittal 


December  31,  1959. 

The  President. 

Sir  :  The  Council  of  Economic  Advisers  submits  this  Annual  Repiort  for 
calendar  year  1959  in  accordance  with  the  requirements  of  Congress,  as 
set  forth  in  Section  4  (d)  of  the  Employment  Act  of  1946. 

Resfjectfully, 

Raymond  J.  Saulnier,  Chairman. 
Karl  Brandt. 

Henry  C.  Wallich. 
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Report  to  the  President  on  the  Activities  of  the 
Council  of  Economic  Advisers  During  1959 

In  pursuance  of  the  duties  set  forth  in  the  Employment  Act  of  1946,  the 
Council  continued  in  1959  to  follow  developments  in  the  economy,  to 
analyze  their  significance  for  outlook  and  policy,  and  to  keep  under  study 
major  policy  questions  having  a  bearing  on  the  objectives  of  the  Employ¬ 
ment  Act.  The  Council  consisted  of  Raymond  J.  Saulnier,  Chairman, 
Karl  Brandt,  and  Henry  C.  Wallich. 

Through  its  Chairman,  the  Council  reported  frequently  to  the  President 
and  to  the  Cabinet  on  current  economic  developments  and  on  the  economic 
efifects  of  Government  policies  and  programs.  As  circumstances  warranted, 
it  submitted  recommendations  for  legislative  enactments  and  for  adminis¬ 
trative  actions  under  existing  programs,  which,  in  its  judgment,  would  help 
to  further  vigorous,  sustainable,  inflation-free  economic  growth.  The 
Council  made  numerous  analytical  reviews  of  legislative  proposals  emanat¬ 
ing  from  the  Congress. 

The  Council  continued  to  draw’  heavily  on  the  resources  of  the  operating 
departments  and  agencies  of  the  Federal  Government  and  to  avail  itself 
fully  of  the  information  and  counsel  of  individuals  and  private  groups. 
As  in  previous  years,  it  was  aided  by  the  Advisory  Board  on  Economic 
Growth  and  Stability,  which  is  particularly  helpful  in  maintaining  close 
and  constructive  working  relationships  with  various  departments  and  agen¬ 
cies  of  the  Government.  Member  agencies  of  the  Board  are  presently 
represented  by  the  following  officials: 

Department  of  State — Thomas  C.  Mann,  Assistant  Secretary  for 
Economic  Affairs 

Department  of  the  Treasury — Julian  B.  Baird,  Under  Secretary 
Department  of  Agriculture — True  D.  Morse,  Under  Secretary 
Department  of  Commerce — Philip  A.  Ray,  Under  Secretary 
Department  of  Labor — James  T.  O’Connell,  Under  Secretary 
Department  of  Health,  Education,  and  Welfare — Bertha  Adkins, 
Under  Secretary 

Board  of  Governors  of  the  Federal  Reserve  System — Abbot  L.  Mills, 
Member  of  the  Board 

Bureau  of  the  Budget — Elmer  Staats,  Deputy  Director 
Exp)ort-Imp>ort  Bank  of  Washington — Samuel  C.  Wau^,  President 
The  White  House  Office — Don  Paarlberg,  Special  Assistant  to  the 
President 

Council  of  Economic  Advisers — Raymond  J.  Saulnier,  Chairman 
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Committees  and  Task  Forces 

The  Council  participated  during  the  year  in  the  work  of  a  number  of 
important  committee  groups  and  task  forces  within  Government.  The 
Chairman  of  the  Council  serves  as  a  member  of  the  Cabinet  Committee 
on  Price  Stability  for  Economic  Growth,  chaired  by  the  Vice  President 
of  the  United  States.  He  also  serves  as  a  iTiember  of  an  informal  group 
which  discusses  problems  of  financial  policy  with  the  President;  the  other 
members  are  the  Secretary  of  the  Treasury,  the  Chairman  of  the  Board 
of  Governors  of  the  Federal  Reserve  System,  and  the  Special  Assistant  to 
the  President  with  responsibilities  in  the  economic  area. 

The  Chairman  of  the  Council  attends  all  Cabinet  meetings,  special  meet¬ 
ings  on  legislative  matters,  and  those  meetings  of  the  National  Security 
Council  at  which  economic  matters  are  discussed.  Members  of  the  Council 
and  its  staff  participate  in  the  work  of  the  Planning  Board  of  the  National 
Security  Council. 

The  Chairman  of  the  Council  serves  as  Chairman  of  the  Cabinet  Com¬ 
mittee  on  Small  Business  and  of  the  Committee  on  Government  Activities 
Affecting  Prices  and  Costs.  He  is  a  member  of  the  Board  of  the  Federal 
National  Mortgage  Association,  represents  the  Council  on  the  Civil  and 
Defense  Mobilization  Board  and  on  the  President’s  Special  Committee  on 
Financial  Policies  for  Postattack  Operations,  and  participates  in  semi¬ 
annual  meetings  of  the  Business  Advisory’  Council  of  the  Department  of 
Commerce.  Meetings  of  the  technical  consultants  to  the  Business  Advi¬ 
sory  Council  are  attended  by  a  member  of  the  staff  of  the  Council  of 
Economic  Advisers. 

Dr.  Brandt  served  as  a  member  of  the  interdepartmental  Committee  for 
Rural  Development  Program  and  as  a  member  of  the  interagency  work 
group  on  research  and  analysis  of  the  Federal  Council  on  Aging.  He  also 
attended  regularly  the  sessions  of  the  Council  on  Foreign  Economic  Policy 
and  of  the  National  Agricultural  Advisory  Commission. 

Dr.  Wallich  participated  in  the  work  of  the  National  Advisory  Council 
and  served  as  a  member  of  the  interdepartmental  Committee  To  Coordi¬ 
nate  Federal  Urban  Area  Assistance  Programs,  under  the  Chairmanship 
of  the  Under  Secretary  of  Commerce. 

The  Council  met  during  the  year  with  representatives  of  industrial  and 
commercial  concerns  and  financial  houses,  with  professional  economists 
from  universities,  with  representatives  of  agriculture,  industry,  and  labor, 
and  with  groups  considering  business  conditions,  the  economic  outlook, 
and  policies  relating  to  economic  growth  and  stability.  Throughout  the 
year,  Council  staff  members  were  in  touch  with  experts  of  other  Govern¬ 
ment  departments  and  agencies  and  outside  groups,  as  the  need  arose. 

Participation  in  international  meetings  here  and  abroad  and  frequent 
discussions  with  foreign  visitors  continue  to  be  an  important  part  of  the 
Council’s  activities.  In  the  past  year,  two  members  of  the  Council  and 
members  of  the  Council’s  staff  took  part  in  meetings  held  in  Paris  under 
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the  auspices  of  the  Organization  for  European  Economic  Cooperation 
(OEEC),  and  prepared,  as  in  previous  years,  a  report  on  the  United  States 
economy  for  use  in  the  OEEC’s  annual  review  of  world  economic  develop¬ 
ments.  The  Council  and  members  of  its  staff  received  various  visiting 
groups  of  economists  and  officials  from  other  countries  and  international 
organizations,  and  two  members  of  the  Council  staff  held  a  number  of 
seminars  for  foreign  businessmen  and  Government  officials. 

Publications  Work 

In  keeping  with  its  responsibilities  under  the  Employment  Act,  the  Coun¬ 
cil  as.sisted  the  President  in  the  preparation  of  his  annual  Economic  Report 
to  the  Congress;  30,000  copies  of  the  January  1959  Report  were  printed. 
Copies  were  distributed  to  members  of  the  Joint  Economic  Committee,  all 
other  members  of  the  Congress,  departments  and  agencies  of  the  Crovern- 
ment,  representatives  of  the  press,  and  depository  libraries  throughout  the 
country.  The  Superintendent  of  Documents  sold  19,000  copies  to  the 
general  public. 

The  Chairman  of  the  Council,  accompanied  by  the  other  Council  mem¬ 
bers,  testified  in  executive  session  before  the  Joint  Economic  Committee  on 
the  1959  Economic  Report  of  the  President.  At  these  hearings,  the  charac¬ 
ter  and  effectiveness  of  economic  policies  for  the  preceding  year  were 
reviewed,  the  prospects  for  1959  were  appraised,  and  recommendations 
were  made  for  policies  that  would  promote  economic  growth  and  price 
stability  in  the  year  ahead. 

The  Council  prepares  Economic  Indicators,  a  monthly  compendium  of 
current  economic  statistics,  published  by  the  Joint  Economic  Committee 
of  the  Congress.  Copies  of  this  publication  arc  distributed  to  all  members 
of  the  Congress  and  to  dep)ository  libraries.  In  addition,  10,000  copies  of 
each  monthly  issue  are  sold  by  the  Sup>erintendent  of  Documents  to  sub¬ 
scribers  and  others. 

Council  Members  and  Staff 

Dr.  Saulnier  served  as  Consultant  to  the  Council  from  1953  to  1955, 
has  been  a  member  of  the  Council  since  April  1955,  and  its  Chairman 
since  December  1956.  He  is  on  leave  of  absence  from  Barnard  College, 
Columbia  University,  where  he  is  Professor  of  Economics,  and  from  the 
National  Bureau  of  Economic  Research. 

Dr.  Brandt,  who  received  an  interim  appointment  as  a  member  of  the 
Council  in  November  1958,  was  confirmed  by  the  Senate  on  March  12, 
1959.  He  is  on  leave  of  absence  from  Stanford  University,  where  he  is 
Professor  of  Economic  Policy  and  Associate  Director  of  the  Food  Re¬ 
search  Institute. 

Dr.  Wallich  was  appointed  a  member  of  the  Council  on  April  15,  1959 
and  confirmed  by  the  Senate  on  May  5.  He  is  on  leave  of  absence  from 
Yale  University,  where  he  is  Professor  of  Economics.  Dr.  Wallich  succeeded 
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Paul  W,  McCracken,  Professor  of  Business  Conditions  at  the  School  of 
Business  Administration  of  the  University  of  Michiia;an,  who  resigned  on 
January’  31,  1959,  to  return  to  his  University  work;  he  had  served  as 
a  member  of  the  Council  from  December  1956. 

The  Council  is  assisted  by  a  staff  of  1 2  senior  economists  and  statisticians 
who  are  experts  in  their  fields.  Each  staff  member  is  resp)onsible  for 
obtaining  the  cooperation  of  other  Government  agencies  and  of  business, 
labor,  and  other  private  groups  in  analyzing  and  evaluating  economic 
developments  in  his  assigned  areas,  and  for  keeping  the  Council  advised 
of  current  and  foreseeable  developments.  The  full-time  staff  members 
are  Bernard  S.  Beckler,  Harold  F.  Breimyer,  Henry  VV.  Briefs  (on  leave 
from  Georgetown  University),  Samuel  L.  Brown,  Robert  C.  Colwell, 
Frances  M.  James,  Marshall  A.  Kaplan,  Hal  B.  Uary-,  David  \V.  Lusher, 
Irving  H.  Siegel,  Walter  F.  Stettner,  and  Collis  Stocking,  who  is  also 
Administrative  Officer  of  the  Council.  Charles  A.  Taff  of  the  University 
of  Maryland  serves  as  a  Consultant  to  the  Council. 

Charles  L.  Schultze  resigned  from  the  Council  staff  on  January  30,  1959 
to  join  the  faculty  of  Indiana  University  and  John  A.  Schnittker  on  August 
14,  1959  to  return  to  his  post  of  Associate  Professor,  Department  of 
Economics,  Kansas  State  University. 

For  the  fiscal  year  1960,  the  Congress  appropriated  $395,000  for  the 
Council’s  activities,  the  same  amount  appropriated  for  the  fiscal  year  1959. 


Appendix  B 

SOME  RECENT  ECONOMIC  DEVELOPMENTS 


1.  Growth  of  Population 

II.  Employment  and  Earnings 

III.  Agriculture 

IV.  United  States  Foreign  Trade  and  Payments 
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I.  Growth  of  Population 

Notable  changes  have  occurred  during  the  past  decade  in  the  size  and 
structure  of  the  United  States  population  and  in  the  composition  of  both 
families  and  households.  The  impact  of  these  changes  is  already  evident 
in  numerous  sectors  of  the  economy  and  will  have  a  further  important 
bearing  on  national  economic  development  in  the  decades  immediately 
ahead.  An  understanding  of  the  dimensions  of  the  accelerated  growth  of 
the  population  in  recent  years  and  of  the  structural  changes  in  economic 
demands  that  are  inherent  in  its  changing  age  composition  should  be 
helpful  in  orienting  public  and  private  policies  appropriately  to  these 
important  movements. 

Population  Increases  During  1950-59 

Between  January  1,  1950  and  July  1,  1959,  the  estimated  population  of 
the  United  States,  including  armed  forces  abroad,  increased  from 
150,552,000  to  177,103,000  persons.  This  increase  of  more  than  17^4 
picrcent  in  the  course  of  9 ’/a  years  resulted  from  23,648,000  more  births 
than  deaths,  a  net  immigration  of  2,750,000,  and  the  addition  of  153,000 
Alaskans  (civilian  population  on  January’  1,  1959)  to  the  United  States 

Tabi.e  B-  1. — Population  and  components  of  its  year-to-year  changes,  1950-59 
(Thousands] 


ChanR«*  from  preceding  year 


Year  ended  July  1 

Population 

Net  change  ' 
Number  |  Percent 

Births  « 

Deaths  • 

Net  civilian 
immigration 

lO.'iO . 

151,683 

2. 495 

1.67 

3,620 

1,460 

337 

1951 . 

1,54.360 

2,677 

1.76 

3, 7,53 

1,480 

389 

1952 . 

157,028 

2,667 

1.73 

3, 839 

1,.506 

331 

19.53 . 

159.636 

2,608 

1.66 

3,928 

1,,526 

204 

19,54 . 

162,417 

2,782 

1.74 

4,022 

1,483 

241 

1955 . 

165, 270 

2, 8,52 

1.76 

4,096 

1,501 

262 

195« . 

168, 176 

2,907 

1.76 

4, 142 

1,,566 

332 

1957 . 

171,198 

3,022 

1.80 

4,287 

1,577 

312 

1958 . 

174,054 

2,856 

1.67 

4,293 

1,679 

244 

19,59 . 

176,  947 

2,893 

1.66 

4,276 

1,644 

•261 

'  Includes  change  due  to  admissions  into,  and  dLscharges  from,  armed  forces  abroad. 

*  Adjusted  for  underregistration. 

*  Deaths  occurring  in  the  United  States,  adjusted  for  underregistration  of  infant  deaths,  plus  estimated 
deaths  occurring  in  armed  forces  abroad. 

*  Preliminary;  based  on  final  statistics  for  period  ended  July  1,  1958. 

Note.— The  data  in  this  table  exclude  Alaska  (civilian  population  of  153,(KI0  on  January  1,  1950)  and 
Hawaii  but  Include  armed  forces  abroad. 

Sources:  Department  of  Commerce  and  Department  of  Health,  Bducatlon,  and  Welfare. 


p>opulation.  The  population  of  Hawaii,  which  is  estimated  to  have  been 
about  603,000  on  September  1,  1959,  will  further  increase  the  national 
totals  for  January  1,  1960  and  thereafter. 

Except  in  1952,  1953,  and  1958,  the  estimated  annual  net  increase  in 
each  year  ended  July  1  in  the  last  decade  exceeded  that  of  the  preceding 
year  (Table  B-1);  the  percentage  increase  ranged  from  1.66  to  1.80  per 
annum.  As  recently  as  1941,  the  increase  had  been  less  than  1  percent.  The 
estimated  number  of  births  each  year  ended  July  1  during  the  last  decade 
was  larger  than  the  number  in  the  preceding  year,  with  the  exception  of 
1950  and  1959.  The  number  of  deaths  also  increased  each  year,  except 
in  1954  and  1959,  but  the  annual  average  increase  was  only  about  one-third 
of  the  annual  average  increase  in  the  number  of  births.  Net  civilian  immi¬ 
gration  varied  from  year  to  year,  within  the  range  of  200,000  to  400,000 
p)er  annum. 

Future  Age  Groupings  of  Persons  Born  Before  July  1,  1957 

Because  birth  rates,  as  measured  by  the  number  of  live  births  per  1 ,000  of 
population,  have  varied  considerably  over  the  last  hundred  years,  the  dis¬ 
tribution  of  our  population  among  age  group>s  is  relatively  uneven.  Not 
only  did  the  rising  birth  rate  after  World  War  II  cause  a  disproportionate 
increase  in  the  number  of  piersons  now  under  14  years  of  age,  but  the  declin¬ 
ing  birth  rate  during  the  decade  of  the  1920’s  and  the  very  low  birth  rate  of 
the  1930’s  reduced  the  size  of  the  group  that  is  now  between  25  and  35 
years  of  age. 

Many  of  our  future  demands  for  goods  and  services,  as  well  as  our  needs 
for  spjecihe  resources  with  which  to  supply  them,  will  depond  on  the  num¬ 
ber  of  persons  in  the  various  age  groups  at  the  time.  Needs  for  education 
and  employment  and  also  the  timing  of  household  formation  are,  for  the 
population  as  a  whole,  closely  related  to  the  number  of  piersons  who  pass 
certain  age  marks  each  year. 

Table  B-2  gives  estimates  of  the  number  of  piersons  in  various  age  groupw 
on  July  1  of  1950,  1955,  and  1957,  and  of  the  distribution  in  selected  years 
up  to  1980,  on  the  assumption  of  a  moderate  reduction  in  mortality  rates 
and  about  the  same  volume  of  immigration  as  in  recent  years.  The  pier- 
centage  change  from  1960  in  the  number  of  piersons  in  each  age  group  is 
shown  in  Table  B-3. 

Of  particular  interest  is  the  marked  increase  during  the  next  decade  that 
is  indicated  for  the  number  of  high  school  and  college-age  boys  and  girls. 
Also,  substantial  increases  are  exp)ected  during  at  least  the  next  15  years  for 
the  age  groups  from  which  new  entrants  to  the  labor  force  are  drawn. 
Those  who  reach  the  average  age  for  marriage  are  generally  in  the  same 
age  groups  as  those  who  commence  working.  Thus  the  projected  increase 
in  the  number  in  these  groups  foretells  a  correspionding  growth  in  the  rate 
of  household  formations  and  in  the  creation  of  additional  demands  for 
housing  and  for  a  wide  range  of  commodities  and  services  generally  pur- 
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Table  B-2. — Population  born  before  July  7,  7957,  by  age  groups:  1950,  7955,  7957,  and  projec¬ 
tions  for  7960-80 

(Mfllioiu  of  persons  >) 


Age 

1950 

1955 

19.57 

I960 

1965 

1970 

1975 

1980 

Under  5  years . 

18.3 

19  1 

(«) 

(») 

(»' 

(«) 

(«) 

5  to  13  years . 

■TCI 

28. 1 

30.  1 

.^3.6 

(») 

(«) 

(») 

(*) 

14  to  17  years . 

■kkI 

9.2 

10  2 

11  2 

14.3 

1.5.9 

(«) 

(») 

18  to  21  years . 

8.6 

8.9 

9  6 

12.  2 

14  6 

16.3 

(») 

22  to  24  years . 

7. 1 

6.5 

6.4 

6  7 

8.0 

10.2 

11.3 

(«) 

25  to  34  years . 

23  9 

24  2 

23.8 

22.8 

22.5 

25.2 

31  2 

37.0 

35  to  44  years . 

21  6 

22.8 

23  3 

24  0 

24.3 

23  0 

22.7 

25.4 

45  to  64  years  . 

.30.8 

33.  5 

.34  7 

36.  5 

.39.2 

42.3 

43.9 

65  to  H4  years  .  . 

117 

13.3 

13.9 

14  9 

16  6 

18.2 

^dCI 

22.7 

85  years  and  over  . 

6 

.8 

.8 

.9 

1.  I 

14 

■ng 

1.8 

*  As  of  July  1. 

*  Number  of  persons  will  depend  on  births  occtirring  after  July  1,  10A7. 
Source:  Department  of  Commerce. 


Table  B-3. — Population  born  before  July  7,  7957:  Projected  percentage  changes,  by  age  groups, 

'  7960-  80  > 


Under  8  years.... 

S  to  13  years . 

14  to  17  years . 

18  to  21  years . 

22  to  24  years . 

25  to  34  years . 

38  to  44  years . 

45  to  64  years . 

65  to  84  years . 

85  years  and  over. 


Age 


Percentage  change  from  1960 


1965 

1970 

1975 

1980 

(») 

(») 

(») 

(») 

(«) 

(») 

(«) 

(») 

27.9 

41.7 

(») 

(«) 

26.5 

51.7 

69  3 

(») 

19.2 

52.9 

69.  7 

(«) 

-1.3 

10.5 

36.8 

62. 1 

1.3 

-4. 1 

-5.2 

5.9 

7.6 

16.0 

20.4 

20.3 

11.2 

22.2 

36.3 

52.3 

22.2 

52.3 

77.9 

108.5 

■  Percentage  changes  are  baaed  on  thousands  of  persons. 

>  Number  of  persons  will  depend  on  births  occurring  after  July  1,  1957. 

Source:  Department  of  Commerce. 


chased  by  newly  employed  and  newly  married  persons.  However,  it  is 
significant  that  almost  no  change  during  the  next  five  years  is  indicated  for 
the  total  number  of  piersons  between  the  ages  of  25  and  45,  the  period  of 
typical  first  ownership  of  homes.  But  the  projections  show  that  after  1965, 
the  group  between  25  and  35  years  of  age  will  expand  considerably,  while 
the  group  between  35  and  45  will  decline  slightly  until  after  1975.  Rather 
sharp  increases  will  occur  during  the  next  two  decades  in  the  number  of 
persons  aged  65  and  over,  and  by  1980  there  will  be  nearly  twice  as  many 
piersons  in  this  group  as  there  were  in  1950. 

Estimates  of  the  size  and  comjxjsition  of  the  labor  force  over  the  next 
decade  have  been  constructed  on  the  basis  of  various  assumptions.  These 
estimates  point  toward  a  labor  force  growth  of  from  12  million  to  14  million 
by  1970,  with  the  greater  part  of  the  increase  occurring  in  the  second  half 
of  the  decade.  Women  are  expected  to  comprise  some  40  percent  of  the 
increase.  For  men,  the  rate  of  growth  will  be  substantially  greater  in  the 
younger  working  groups,  particularly  those  under  25,  than  in  the  older 
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groups ;  for  women,  however,  proportionately  greater  increases  are  expected 
in  groups  45  years  of  age  and  older. 


Estimates  of  Population  Growth 

The  future  size  of  the  population  in  the  younger  age  groups  will  be  influ¬ 
enced  more  by  birth  rates  than  by  death  rates  or  by  net  immigration.  Over 
the  past  fifty  years,  the  birth  rate  has  fluctuated  considerably,  in  contrast 
to  the  death  rate,  which  has  declined  gradually;  and  in  recent  years,  net 
immigration  has  been  relatively  unimjxirtant  in  shaping  the  size  of  the  total 
population.  Thus,  estimates  of  the  number  of  persons  expected  to  comprise 
the  various  groups  under  25  years  of  age  until  1980  will  be  governed  largely 
by  the  assumptions  made  regarding  the  birth  rate  during  the  interim  years. 

Because  of  the  previous  variability  in  birth  rates  and  their  dependence  on 
factors  that,  in  many  cases,  cannot  be  accurately  forecast,  the  projections  of 
the  population  born  after  July  1,  1957,  shown  in  Table  B-4,  were  based  on 


Table  B-4. — Population  born  after  July  I,  1957:  Projections  by  specific  age  groups  under  various 
assumptions  regarding  fertility,  19G9-80 


(Millions  of  iierson-s)  > 


A|te  j 

'  1 

I960 

1 

1965 

1970 

1975 

1980 

Series  I : 

Under  5  years . 

1  1 

21.0 

23.4 

1  26.7 

31.  1 

36  0 

5  to  13  years . 

in 

.37.4 

42  1 

47.  1 

.54.  2 

14  to  17  years . 

(‘1 

(’) 

(») 

18.4 

20.  1 

18  to  21  years . 

(>) 

(«) 

(«) 

(») 

18.6 

22  to  24  years . 

(») 

(») 

(») 

t>) 

12.8 

Series  II: 

Under  5  years . 

20.0 

21.2 

24  2 

28.  1 

32.0 

5  to  13  years . 

(»1 

36.4 

38.9 

42  9 

49  3 

14  to  17  years . 

(«) 

(«) 

(«) 

17.0 

18.3 

18  to  21  years . 

(«) 

(«) 

(>) 

(«) 

17.2 

22  to  24  years . 

(•) 

(») 

(») 

(«) 

12  5 

.“Series  III: 

Under  5  years . 

19.6 

19.5 

20.7 

24  0 

27.1 

5  to  13  years . 

(«) 

36.0 

36.8 

37.8 

42.3 

14  to  17  years . 

(«) 

(*) 

(«) 

16.4 

16.4 

18  to  21  years . 

(«) 

f») 

(•) 

(•) 

16.4 

22  to  24  years . 

(») 

(5) 

(•) 

{») 

12.4 

Series  IV: 

Under  5  vears . 

19.3 

17.7 

17.  1 

19.9 

22.2 

5  to  13  years . 

(«) 

35.7 

34.7 

32.8 

35.2 

14  to  17  years . 

<') 

(>) 

(») 

15.8 

14.6 

18  to  21  years . 

(«) 

(«) 

(«) 

(») 

15.6 

22  to  24  years . 

(») 

(«) 

(») 

(») 

12.4 

>  As  of  July  1. 

•  Persons  bom  before  July  1,  1957;  see  Table  B-2. 
Bourne;  Department  of  Commerce. 


several  fertility  assumptions  that  span  the  high  and  low  rates  actually  experi¬ 
enced  in  recent  years.  Fertility,  as  used  in  this  connection,  refers  to  a  meas¬ 
ure  which  takes  into  account  both  birth  rates  according  to  the  ages  of  women 
and  the  number  of  women  of  childbearing  age.  Series  I,  which  shows  the 
largest  increase  over  the  period  1960-80,  assumes  a  fertility  rate  from  1958  to 
1980  of  10  percent  above  the  1955-57  average;  Series  II,  that  the  rate  will 
remain  at  the  1955-57  average  until  1980;  Series  III,  that  by  1965-70  the 
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rate  will  decline  to  the  1949-51  level  and  will  remain  there  to  1980;  and 
Series  IV,  that  by  1965-70  fertility  will  drop  to  the  1942-44  level  and 
will  then  even  out.  All  computations  are  carried  forward  from  July  1,  1957 
as  a  date  of  reference. 

It  is  apparent  from  the  projections  that  steady  or  rising  fertility  rates 
during  the  next  two  decades  will  cause  substantial  increases  in  the  pre-school 
and  school-age  segments  of  the  population.  It  should  be  noted,  however, 
that  there  are  signihcant  difTerences  in  the  various  projections,  depending 
on  the  assumptions  made  with  respect  to  fertility  rates. 

Changes  in  Farm  Population 

The  farm  population  has  declined  by  about  34  percent  since  1910  (Table 
B-5).  The  decrease  in  the  number  of  piersons  living  on  farms  was  rather 
gradual  until  World  War  II,  but  since  then  net  migration  has  proceeded 
more  rapidly.  While  the  farm  population  has  been  dwindling,  the  total 


Table  B-5. — Farm  population,  1910-59 


Year 

Farm  population  > 

Number 

(millions) 

As  percent 
of  total 
population  * 

1010 . 

32. 1 

34.0 

1020 . 

32  0 

30.1 

1030 . . 

30.6 

24.0 

1040 . 

30.5 

23.1 

lOfiO . 

26.1 

10.5 

1063 . 

22.7 

14.3 

108« . 

22.4 

13.3 

1050 . 

21.2 

12  0 

'  As  of  April  1. 

*  Based  on  thousands  of  persons.  The  peroentaces  In  this  table  may  differ  from  those  in  Table  D-M. 
which  are  based  on  total  population  as  of  Jmy  1. 

Sources:  Department  of  Agriculture  and  Department  of  Commerce. 


population  of  the  United  States  has  been  growing,  so  that  the  proportion 
living  on  farms  has  declined  substantially.  Fifty  years  ago,  one  out  of  three 
persons  lived  on  a  farm ;  at  present,  one  out  of  eight  is  a  farm  resident. 

The  decline  in  farm  population  since  1950  has  been  much  greater  among 
persons  18  to  44  years  of  age  than  among  other  age  groups.  Because  (rf 
this,  farm  people  45  years  old  and  over  now  outnumber,  for  the  6rst  time, 
farm  persons  who  are  18  to  44  years  of  age.  The  total  number  of  males  on 
farms  slightly  exceeds  the  number  of  females,  except  in  the  age  group  25  to 
44  years. 

The  net  migration  of  persons  from  farms  in  the  past  four  decades  has 
been  substantially  larger  than  the  decline  in  the  farm  population,  as  farm 
families  have  continued  to  contribute  to  the  growth  of  the  total  population. 
During  the  1930’s,  as  a  result  of  the  depression,  the  rate  was  considerably 
less  than  in  the  1920’s;  but  World  War  II  caused  a  record  increase.  The 
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annual  average  migration  was  very  high  in  the  years  1950-53,  owing  in  part 
to  the  Korean  conflict,  declined  somewhat  until  1956,  but  rose  again  in  the 
following  three-year  period  (Table  B-6).  Since  1920,  net  migration  from 
farms  has  totaled  nearly  27  million  p>ersons;  however,  the  farm  population 
has  declined  by  only  11  million,  from  32.1  million  to  21.2  million.  The 
continuing  migration  from  farms  to  urban  areas  has  contributed  to  the 
increase  in  the  nonagricultural  labor  force  and  to  the  growth  of  towns 
and  cities. 

Table  B-6. — Net  migration  from  farms,  1920-59^ 


Period  > 

Annual  1 
avt^rage  | 
(thousands)  | 

1 

Percentage 
change 
(annual 
'  average) 

1920  to  1930 . 

i 

-630 

-2.0 

1930  to  1940 . 

-383 

!  -12 

1940  to  1950 . 

-952  ' 

'  -3  h 

1950  to  1953 . 

-1.  190 

-4.  9 

1953  to  1956 . 

-474  ' 

-2.  1 

1956  to  1959 . 

-753 

-3.  5 

>  Includes  persons  who  have  not  moved  but  whose  residence  Is  no  longer  classifled  as  a  farm. 
*  Years  begitmlng  April  1  and  ending  March  31. 

Source'  Department  of  Agriculture. 


The  employment  status  of  persons  14  years  old  and  over  living  on  farms 
has  changed  significantly  since  1950  when,  out  of  nearly  9.5  million  such 
jjersons  employed,  nearly  70  percent  worked  in  agriculture.  The  number 
of  employed  farm  residents  has  since  declined  by  almost  2  million,  and 
less  than  60  percent,  or  4/2  million,  now  work  in  agriculture.  During  the 
past  decade,  the  number  of  persons  who  live  on  farms  but  are  engaged  in 
nonagricultural  activities  increased,  and,  as  a  percentage  of  the  farm- 
resident  labor  force,  rose  from  29  percent  in  1950  to  38  percent  in  1958. 
Participation  in  oflf-the-farm  employment  among  employed  farm  residents 
is  more  common  for  women  than  for  men. 

Changes  in  Household  Formation 

The  number  of  households  in  the  United  States  increased  from  15,992,000 
in  July  1900  to  51,302,000  in  March  1959.  Households  that  include  both 
a  husband  and  wife  rose  from  12,804,000  to  38,420,000  during  this  period, 
while  all  other  households,  including  single  persons  living  alone  in  a  dwelling 
unit,  increased  from  3,188,000  to  12,882,000  (Table  B-7). 

Over  the  past  fifty  years,  the  number  of  nonfarm  households  has  in¬ 
creased  by  31,920,000;  the  number  of  farm  households  rose  moderately 
until  1935,  but  since  then  it  has  declined  by  more  than  1,800,000.  During 
the  past  decade,  nonfarm  households  have  increased  at  an  average  rate 
of  about  1,000,000  per  year,  while  the  number  of  farm  households  has 
declined  at  an  annual  average  rate  of  about  100,000. 
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Table  B-7. — Number  of  households,  by  type  and  residerue,  1900-59 


Year  ■ 

Number  of  households  (millions) 

Percent  of  total » 

Total 

households 

By  type  of  household 

By  residence  • 

Husband- 

wife 

Other 

Nonfarm 

Farm 

Husband- 

wife 

Nonfarm 

households 

1900 .  . 

16.0 

12.8 

3.2 

(*) 

(*) 

80. 1 

(‘) 

1910 _  _ _ 

20.2 

16.3 

3.9 

14.0 

6.2 

80.7 

69.3 

1920 . 

24  5 

19  7 

4.8 

17.7 

6.8 

80.3 

72,2 

1930 . 

30.0 

23.7 

6.3 

23.3 

6.7 

79.0 

77.6 

1940 . 

35.2 

26.8 

8.  4 

'28.0 

7.2 

76.2 

79.7 

1949... 

42.2 

33.3 

8.9 

35.7 

6.5 

78.8 

84.6 

1960 . . 

43.6 

34. 1 

9.5 

37.3 

6.3 

78.2 

85.6 

1951 _ 

44  7 

34  4 

10.3 

38.6 

6.1 

77.0 

86.4 

1952 . 

45.5 

35. 1 

10.4 

39.6 

5.9 

77.2 

86.9 

1953  . 

46.3 

35.6 

10.8 

40.5 

5.8 

76.7 

87.  4 

1954 . . 

46  9 

35.9 

11.0 

41  4 

5.5 

76.6 

88.3 

1955 . 

47.6 

36  3 

11.5 

42.2 

5.5 

75.9 

88.4 

1956 . 

48.8 

37.0 

11.7 

43  1 

5.6 

75.9 

88.4 

1957 _ 

49.  5 

37.7 

11.8 

44.3 

5.2 

76.1 

89.5 

19.W  ... 

90.4 

38.0 

12.4 

45.2 

5.2 

75.3 

89.7 

19.59 _ 

51.3 

38.4 

12.9 

45.9 

5.4 

74.9 

89.  5 

'  Data  relate  to  the  following  months:  July  (IWXMO),  April  (1M9  and  1991-55),  and  March  (1950  and 
1956-59). 

>  From  1900  to  1940  data  represent  total  farm  households  and  total  nonfarm  households;  from  1949  to 
1959,  data  are  urban  and  rural  nonfarm  households  and  rural  farm  households. 

*  Based  on  thousands  of  households. 

*  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 


Household  and  Family  Characteristics 

Differences  in  the  comfxjsition  of  households  are  a  reflection  of  current 
economic  and  social  influences.  In  1959,  nearly  75  piercent  of  the  house¬ 
holds  included  a  husband  and  wife,  over  14  percent  had  as  a  head  a  per¬ 
son  either  living  alone  or  with  unrelated  persons,  and  1 1  percent  were 
comprised  of  related  jjersons  but  not  including  a  husband  and  wife.  More 
than  three  times  as  many  women  as  men  were  the  heads  of  families  that 
did  not  contain  both  sfxmses. 

In  urban  places,  husband-wife  families  comprised  only  about  71  per¬ 
cent  of  all  households,  while  in  rural  farms  they  accounted  for  nearly  84 
percent.  Conversely,  the  households  of  single  and  unrelated  persons  made 
up  over  1 7  percent  of  the  total  in  urban  places  but  less  than  8  percent  in 
rural  farm  areas. 

The  median  age  of  husbands  in  husband-wife  households  was  44  year>) 
in  1959,  and  the  median  age  of  wives  was  41  years.  However,  in  other 
households,  the  median  age  of  the  head  was  57  years.  In  nearly  a  million 
cases  where  married  couples  lived  in  the  household  of  relatives,  the  median 
age  of  the  husband  was  34  years  and  that  of  the  wife  was  30  years. 

Since  1948,  there  has  been  a  marked  increase  in  the  number  of  husband- 
wife  families  having  two  or  more  children  under  18  years  of  age.  In  that 
year,  32  percent  had  two  or  more  children  of  their  own,  23  percent  had  one 
child,  and  45  percent  had  none.  By  1958,  40  piercent  had  two  or  more  chil- 
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dren,  19  percent  had  one  child,  and  41  percent  had  none.  The  increase  in 
the  number  of  their  own  children  was  less  marked  in  farm  families  than  in 
nonfarm  families. 


Prospective  Increases  in  Households 

On  the  basis  of  projected  population  growth  and  various  assumptions 
concerning  continuation  of  the  changes  in  marital  and  household  status 
that  occurred  between  1950  and  1957,  estimates  have  been  made  of  the 
number  of  households  there  will  be  in  the  United  .States  up  to  1980.  In 
constructing  such  estimates,  several  assumptions  had  to  be  made,  which 
involved  different  rates  of  household  formation  in  future  years.  Accord¬ 
ingly,  as  shown  in  Table  B-8,  the  outlook  for  household  growth  is  expressed 
in  terms  of  four  separate  series.  Because  of  the  variations  in  the  assump¬ 
tions,  the  four  series  differ  in  respect  of  the  amount  of  increase  in  the 
number  of  households  from  1960  to  1980. 


Table  B -8. — Number  of  households,  projectioru  for  19(i0~-80 
[Millions] 


Period 

iSeries  A 

.‘ieiicA  B 

Series  C 

Series  D 

July:  I960- . 

.52.  4 

51.9 

51  6 

51.  4 

1965 . 

.57.  5 

M.  1 

55.  3 

.54.  6 

1970 . 

62  9 

61.  1 

.59.  7 

58.  8 

1975 . 

69  3 

67  0 

64  9 

63.9 

1980 . 

76  0 

73  1 

70.5 

69  4 

1960  to  1980; 

23.6 

1  21.2 

18.9 

18  0 

45 

41 

37 

1 

35 

Source:  Department  of  Commerce. 


These  estimates  rest  in  a  considerable  degree  on  projections  of  the  popula¬ 
tion  in  various  age  brackets.  Until  the  latter  part  of  the  1970’s,  the  number 
of  households  formed  will  be  detennined  largely  by  the  marriage,  divorce, 
and  mortality  rates  of  persons  now  living,  and  by  their  actions  regarding  the 
formation  or  dissolution  of  households.  Sometime  before  1980,  however, 
the  number  of  households  will  be  influenced  also  by  the  birth  rate  during 
the  next  several  years. 

The  economic  significance  of  the  indicated  growth  in  the  number  of 
households  is  considerable.  Since  most  of  the  increase  will  arise  in  husband- 
wife  households,  the  requirements  for  family  dwelling  units  will  grow 
correspondingly.  From  this  will  stem  the  related  demands  for  household 
equipment  and  furnishings  and  a  wide  range  of  related  items  of  consumption. 
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II.  Employment  and  Earnings 

As  the  recovery  movement  was  extended  in  1959  into  a  more  general 
expansion,  employment  increased  and  unemployment  was  substantially  re¬ 
duced.  During  the  first  half  of  the  year,  workweeks  were  lengthened  and 
hourly  and  weekly  earnings  increased  rapidly.  Real  earnings  alsp  were 
sharply  higher,  because  price  increases  were  small.  From  July  to  Novem¬ 
ber,  however,  prolonged  strikes  in  industries  producing  primary  metals 
adversely  affected  employment  and  earnings,  but  expansion  was  resumed  by 
the  end  of  the  year. 

Employment  and  the  Labor  Force 

The  total  number  of  p>ersons  employed  in  civilian  occupations  averaged 
65.6  million  in  1959,  compared  with  64.0  million  in  1958  (Table  B-9). 
Employment  increased  rapidly  until  July,  but  then  was  seriously  checked 
by  the  widespread  effects  of  the  long  strike  in  the  steel  industry;  before  the 

Table  Growth  oj  the  civilian  labor  force  and  expansion  of  employment,  1958-59 

(Millions  of  iiersons  M  years  of  age  and  over,  seasonally  adjusted  data] 


Employment  status 


Third  Fourth  First  Second  Third  Fourth 
quarter  quarter  quarter  quarter  quarter  quarter 


Civilian  labor  force. 
Employment... 


AftricuUural . 

Nonagricultural. 


69  4 

68.5 

65.6 

63.7 

5.8 

5.8 

59.7 

58.0 

3.8 

5. 1 

64.9 

65.9 

5.9 

6.1 

58.9 

59.8 

4. 1 

3.5 

6.0 

5.0 

Unemployment . 

Rate  of  unemployment  (percent) 


Note.— Detail  will  not  necessarily  add  to  totals  because  series  are  seasonally  adjusted  separately  and 
because  of  rounding. 

Source:  Department  of  Labor. 

end  of  the  year,  however,  expansion  was  renewed.  In  December,  the  total 
number  employed  was  66.2  million  (seasonally  adjusted),  a  rise  of  more 
than  2.8  million  from  the  recession  low  of  1958  and  an  increase  of  nearly 
800,000  above  the  high  point  attained  in  1957.  Agricultural  employment, 
in  which  a  decreasing  proportion  of  the  labor  force  is  engaged,  changed 
little  during  the  year. 

The  civilian  labor  force  increased  by  nearly  750,000  in  1959,  but  since 
employment  increased  by  a  greater  amount,  unemployment  was  substan- 
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tially  reduced,  averaging  about  850,000  less  than  in  1958.  The  growth  of 
the  labor  force,  like  the  e.xpansion  of  employment,  was  greater  in  the  first 
half  of  the  year  than  in  the  second.  Women,  especially  those  over  35  years 
of  age,  accounted  for  much  of  the  increase  in  the  labor  force.  For  men 
over  25  years  of  age,  the  increase  was  slight;  this  reflected  the  small  number 
of  births  in  the  1930’s  and  the  greater  inducements  to  retirement  provided 
by  the  social  security  system  for  those  reaching  age  65.  The  great  rise  in 
the  number  of  births,  which  began  in  the  1940’s,  is  now  beginning  to  affect 
the  labor  force,  however;  for  the  teen-age  group,  the  labor  force  increase 
was  comparatively  large  in  1959  (Table  B-10).  As  the  generation  of  the 
1940’s  comes  of  w'orking  age  in  the  next  decade,  the  labor  force  is  expected 
to  grow  more  rapidly. 


Table  B-10. — Growth  of  the  total  labor  force,  by  sex  and  age,  1950-59 
(Thou.siinds  of  persons  14  years  of  age  and  over) 


S«x  and  age 

1950-55 

annual 

average 

Change 

1955-59 

annual 

average 

1958  to  1959 

Total  labor  force . 

S60 

763 

662 

Males . 

427 

257 

279 

14-19  years . 

-9 

85 

91 

20-24  years . . . 

-64 

34 

138 

25-34  years . 

92 

-121 

-128 

35-64  years . 

39:1 

310 

234 

65  years  and  over  . 

15 

-51 

-57 

Females  . . 

432 

506 

383 

I 

80 

20-24  years . 

-45 

-26 

25-34  years . 

32 

-41 

-105 

35-64  years  . 

404 

4*’.l 

419 

65  years  and  over . 

1 

!  39 

1 

14 

14 

Source:  Department  of  Labor. 


Over  the  years,  technological  progress  and  rising  levels  of  living  bring 
about  substantial  changes  in  the  occupational  and  industrial  structure  of 
employment.  “White  collar”  employment,  especially  of  professional  and 
technical  staff,  gains  rapidly;  agricultural  employment  declines;  and  other 
manual  occupations  do  not  keep  pace  with  the  general  long-term  expansion. 
Employment  in  the  service  industries — trade,  government,  and  others — 
tends  to  increase  more,  over  the  long  run,  than  in  industries  producing 
goods  (Tables  B-11  and  B-12).  These  trends  suggest,  in  broad  outline, 
the  character  of  the  employment  opportunities  that  may  be  expected  for 
the  growing  labor  force. 

Over  the  shorter  period  of  the  business  cycle,  however,  different  changes 
take  place  in  the  occupational  and  industrial  distribution  of  the  employed 
population.  Just  as  employment  declines  most  sharply  among  production 
workers  in  durable  goods  manufacturing  industries  during  periods  of  reces¬ 
sion,  so  it  recovers  most  rapidly  in  these  industries  during  periods  of 
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Table  B-11. — Civilian  employment,  by  major  occupational  groups,  1947  and  1957-59 


(Thousands  of  i)ersons  M  years  of  age  and  over] 


, 

Major  occupational  group 

1947* 

19,57 ' 

195K 

j 

1 

i 

1  1959 

Change, 
1958  to 
1959 

Civilian  employment . 

57,  M3 

65,016 

i 

63.966 

65. 581 

1,615 

“White  eollar”  employment . 

20. 183 

26,451 

27,a56 

27,798 

742 

Managers,  officials,  an<l  proprietors,  except 

farm . 

5.  795 

6,703 

6,785 

6,935 

150 

Professional,  technical,  and  kindre<l  workers. 

3,794 

6,468 

6,961 

7,143 

182 

Sales  workers . 

3.394 

4,  128 

4.173 

4,394 

721 

Clerical  workers . 

7,200 

9. 152 

9,137 

9.326 

189 

Manual  workers  except  farm  . 

29,540 

32.  ,506 

31,319 

32,202 

883 

Craftsmen  and  foremen . 

7,754 

8,664 

8,469 

8,561 

92 

Operatives  and  kindre<l  workers . 

12. 274 

12,530 

11,441 

11,8,58 

417 

.Manufacturing . 

(») 

7,253 

6.409 

6,699 

290 

Service  workers. .  . 

4,256 

5.534 

5,6a5 

5,843 

238 

Lalwers  . 

3. 526 

3,680  1 

3.600 

3.  743 

143 

Hou,sebold  domestics . 

1,730 

2. 098 

2.2(M 

2, 197 

-7 

Farm  employment . 

8,119 

6,059 

5,591 

5,582 

-9 

Farmers  and  farm  managers . 

4,995 

3,329 

3,083 

3. 019 

-64 

Farm  laixtrers  and  foremen . 

3,124 

2,  730 

2,508 

i 

2,563 

55 

•  Annual  fliturps  shown  for  1947  and  1957  are  averages  of  data  for  January,  April,  July,  and  October  since 
data  prior  to  195t*  are  available  only  for  these  months.  These  averages,  therefore,  will  differ  slightly  from  the 
annual  averages  shown  in  Table  D-I7. 

*  Not  available. 

Note.— The  data  represent  total  employment  of  the  civilian  labor  force  and,  therefore,  include  proprietors 
and  self-employe<l. 

Detail  will  not  m-cessarily  add  to  totals  because  of  rounding. 

Source;  Dei)artment  of  Labor. 


Table  B-12. — Industrial  structure  oj  employment,  1947  and  1957-59 


(Thousands  of  persons) 


Industry 

1947 

1957 

1958 

1959* 

Change, 

1958  to 

1950  ■ 

ToUl . 

53.844 

59,739 

58,068 

50,336 

1,268 

Qoods-produclng  Indiutries . 

28,597 

27,976 

26.362 

26,979 

617 

Manufacturing  . 

15,290 

16,782 

15,468 

16,156 

688 

Production  employees. . 

12,795 

12.911 

11,658 

12,226 

568 

Salaried  employet's . 

2,495 

3,871 

3,810 

3,930 

120 

Agriculture . 

10,382 

7,577 

7,525 

7,  .384 

-141 

Contract  construction  . 

1,982 

2.808 

21648 

2,764 

116 

Mining . 

943 

809 

721 

075 

-46 

Service-producing  Industries . 

25.247 

31,763 

31,706 

32,357 

651 

Trade  . 

9. 196 

11,302 

11. 141 

11,379 

238 

Service  and  miscellaneous  . 

4,783 

6,336 

6,395 

6,524 

120 

Transtwrtatlon  and  public  utilities  . 

4. 122 

4. 151 

3.903 

3,903 

0 

Finance,  Insurance,  and  real  estate . 

Government . 

1,672 
5, 474 

2,348 

7,626 

2,374 

7,893 

2,425 
8, 126 

51 

233 

Federal . 

1,892 

2,217 

2,191 

2,196 

7 

State  and  local  . 

3,582 

5,409 

6,702 

5,928 

226 

'  Preliminary. 


Note.— The  data  in  this  table  include  employees  in  nonagricult ural  establishments,  reported  by  the 
Deiwrtment  of  I.ahor,  and  all  tiersons  doing  work  on  farms,  reported  by  the  Department  of  Agriculture. 
The  figures  for  total  employment  and  agricultural  employment  will  differ  from  those  shown  in  Tables  B-11 
and  D-17.  For  explanation  of  differences,  see  Table  D-22,  footnote  1,  and  Table  D-69,  footnote  4. 

Sources;  Department  of  Agriculture  and  Department  of  Labor. 


93 


expansion.  This  occurred  in  the  recent  recovery,  when  between  April  1958 
and  the  middle  of  1959  there  was  a  net  increase  of  1.3  million  in  employ¬ 
ment  in  the  Nation’s  factories,  a  rise  of  9  percent.  The  industries  in  which 
employment  recovered  most  rapidly  were  primary  and  fabricated  metals, 
machinery,  trans{x>rtation  equipment,  and  apparel,  but  nearly  all  major 
industries  shared  in  the  expansion.  Employment  in  nonmanufacturing 
industries,  which  had  been  less  affected  by  the  recession,  rose  by  nearly  1.2 
million — an  increase  of  3  jjercent — in  the  same  period  (Table  B-13). 


Table  B-13.— in  nonagricultural  employment  after  April  1958,  by  major  industry  groups 
(Thousands  of  persons,  se;»sonally  adjusted  data] 


M  ajor  industry  itroup 

April  1958 
to 

luly  1959 
(15  months) 

Change 

July  1959  to 
October  1959 
(steel  strike: 

3  months) 

October  1959 
to  Decem¬ 
ber  1959  1 
(2  months) 

2,504 

-556 

483 

Manufacturing.  . 

1,337 

-558 

328 

Durable  goods . 

1,009 

-506 

334 

Primary  metal  industries . 

210 

-452 

410 

Electrical  machinery . 

180 

30 

-7 

Machinery  (except  electrical) . 

144 

9 

-12 

Transportation  equipment . 

123 

-1 

-63 

Fabricated  metal  industries . 

111 

-62 

28 

Lumber  and  wood  nroducts  (except  furniture) _ 

83 

-19 

-13 

Stone,  clay,  and  glass  products . 

71 

-15 

0 

Furniture  and  fixtures . 

50 

-9 

-2 

Miscellaneous  manufacturing  industries . 

47 

3 

-11 

Instruments  and  related  products . 

31 

7 

1 

Ordnance  and  accessories . 

19 

3 

3 

Nondurable  goods . 

268 

-52 

-6 

Apparel  and  other  finished  textile  products . 

93 

-16 

-1 

Textile-mill  products . 

64 

-13 

-29 

Chemicals  and  allied  products . 

37 

-3 

4 

Leather  and  leather  products . 

36 

-4 

-2 

Rubber  products . 

32 

1 

-7 

Paper  arid  allied  products . . 

20 

-4 

-2 

Printing,  publishing,  and  allied  industries . 

17 

9 

0 

Tobacco  manufactures . 

-4 

1 

-3 

Products  of  petroleum  and  coal . 

-5 

-5 

-1 

Food  and  kindred  products . 

-22 

-18 

35 

1,167 

2 

155 

Wholesale  and  retail  trade . 

415 

13 

-48 

Government . 

267 

134 

71 

Federal . 

29 

0 

30 

State  and  local . 

238 

134 

41 

Service  and  miscellaneous . 

218 

-21 

62 

Contract  construction . 

176 

-38 

15 

Transportation . 

73 

-21 

13 

Finance,  insurance,  and  real  estate . 

70 

27 

2 

Public  utilities . 

-43 

,  1 

0 

Mining . 

-9 

-93 

40 

■  Rased  on  preliminary  data  for  December. 

*  See  Table  D-22,  footnote  1,  for  types  of  workers  included. 

Source:  Department  of  Labor. 


During  the  long  steel  strike,  which  began  on  July  15  and  continued  until 
suspended  by  injunction  on  November  7,  employment  ultimately  declined 
by  more  than  500,000  persons  in  the  industries  affected,  exclusive  of  the 
steel  industry,  whose  striking  workers  also  numbered  approximately  500,000. 
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In  the  early  weeks  of  the  stoppage,  employment  fell  by  less  than  100,000, 
almost  all  the  decline  occurring  in  the  mining  and  transportation  industries, 
which  service  steel  production.  Layoffs  in  steel-using  industries  increased 
slowly  at  first.  By  the  middle  of  October,  however,  work  forces  were  being 
cut  back  rapidly  as  inventories  were  drawn  down.  Because  of  the  need  to 
replenish  working  stocks  of  steel,  additional  layoffs  occurred  in  some  steel¬ 
using  industries  for  nearly  a  month  after  the  mills  were  reopened.  Employ¬ 
ment  ceased  to  expand  in  most  other  major  industries  during  the  p>eriod  of 
the  strike;  but  as  steel  output  was  resumed  in  November,  employment  began 
to  recover  rapidly. 

Unemployment 

Unemployment  in  1959  averaged  3.8  million  or  5.5  percent  of  the  civilian 
labor  force,  compared  with  4.7  million,  or  6.8  percent,  in  the  previous  year. 
During  the  spring  and  early  summer,  the  number  unemployed  was  reduced 
to  about  5  percent  of  the  labor  force,  seasonally  adjusted,  as  employment 
expanded  and  furloughed  employees  were  recalled.  However,  for  reasons 
associated  with  the  strike  in  the  steel  industry,  the  number  increased  in 
the  third  quarter.  This  trend  was  reversed  during  the  hnal  months  of  the 
year,  and  in  December  unemployment  was  5.2  percent  of  the  civilian  labor 
force,  seasonally  adjusted. 

The  individuals  comprising  the  jobless  group  changed  substantially  in 
every  month  of  1959,  as  people  seeking  work  found  jobs  or  retired  from 
the  labor  force,  and  as  others  became  unemployed  or  began  to  look  for  work. 
On  the  average,  about  1 .8  million  persons  became  unemployed,  voluntarily 
or  involuntarily,  each  month,  and  nearly  1 .9  million  found  work  or  left  the 
labor  market.  During  the  spring,  the  number  of  people  newly  unemployed 
(i.e.,  those  seeking  work  for  less  than  5  weeks)  declined  to  pre-recession 
levels;  it  increased  again  in  the  autumn,  with  the  spreading  effects  of  the 
steel  strike.  The  number  unemployed  for  periods  of  15  weeks  or  more, 
which  had  reached  the  high  hgure  of  almost  2  million  in  1958,  declined 
rapidly  in  the  hrst  half  of  1959  but  did  not  change  much  thereafter.  By 
December,  this  group  had  been  reduced  by  1  million,  but  it  still  numbered 
about  300,000  more  than  before  the  recession. 

Unemployment  during  the  recession  increased  most  among  men  aged 
20  to  44;  corresp>ondingly,  the  reduction  during  recovery  was  greatest  for 
this  group.  Rates  of  unemployment  were  also  reduced,  but  not  so  sub¬ 
stantially,  for  younger  people,  for  men  over  65,  and  for  women.  Unemploy¬ 
ment  among  married  men  living  with  their  families — the  group  most  hrmly 
committed  to  the  labor  force — averaged  3.6  jjercent  of  their  number  in  the 
labor  force  during  1959,  compared  with  5.1  jjercent  in  1958  and  2.8 
percent  in  1957.  The  increase  of  unemployment  attributable  to  the  steel 
strike  occurred  chiefly  among  men. 

During  the  recession,  unemployment  was  highest  in  durable  goods  manu¬ 
facturing,  mining,  rail  transportation,  and  construction.  But  by  May 
1959,  unemployment  rates  in  these  industries  had  been  sharply  reduced 
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by  extensive  recalls  of  laid-off  employees  and  by  shifts  of  workers  to  other 
lines  of  activity.  Rates  of  unemployment  for  less  experienced  workers,  em¬ 
ployees  in  mining  and  construction,  and  nonwhite  workers  remained 
higher  in  1959  than  before  the  recession. 

Insured  unemployment,  which  covers  only  persons  eligible  to  draw  unem¬ 
ployment  compensation  benefits,  declined  rapidly  in  the  first  half  of  1959. 
By  July,  the  number  in  this  group  yvas  1.4  million,  or  about  3.3  percent 
of  the  number  of  insured  employees;  this  was  approximately  the  level  pre¬ 
vailing  before  the  recession.  Beginning  in  August,  insured  unemployment, 
seasonally  adjusted,  increased  again,  as  employees  laid  off  in  industries  re¬ 
lated  to  steel  production  filed  claims  for  benefits.  By  the  end  of  the  year, 
2.1  million  people,  or  5  percent  of  insured  employees,  were  claiming  btmefits. 
In  all,  about  $2.6  billion  was  paid  in  unemployment  benefits  in  1959;  pay¬ 
ments  in  1958  totaled  $4.2  billion. 

The  general  expansion  of  employment  is  reflected  in  data  on  employ¬ 
ment  conditions  in  the  Nation’s  145  major  continental  labor  markets.  In 
July  1958,  86  major  urban  areas  were  officially  classified  as  “areas  of 
substantial  labor  surplus,”  indicating  unemployment  in  excess  of  6  percent 
of  the  labor  force.  The  number  was  reduced  to  73  in  January  1959,  to  43 
in  July,  and  to  29  in  November.  Of  the  major  areas  where  unemployment 
remained  relatively  high  in  November,  21  were  in  New  England  or  other 
eastern  States.  In  this  month,  1 16  of  the  145  areas  were  classified  in  cate¬ 
gories  indicating  a  rate  of  unemployment  lower  than  6  percent,  in  contrast 
to  59  in  July  1958;  of  the  116  areas,  27  (including  11  in  the  midwestem 
industrial  region)  had  unemployment  rates  lower  than  3  jaercent.  Surveys 
indicated  that,  while  there  were  adequate  numbers  of  workers  in  nearly 
all  of  the  Nation’s  labor  markets,  persons  seeking  work  often  lacked  the 
skill  or  training  required  for  the  job  opjX)rtunities  that  were  available. 
Shortages  of  professional,  scientific,  clerical,  and  skilled  manp)ower  are  the 
rule  in  most  labor  markets. 

Hours  of  Work  and  Earnings 

The  average  length  of  the  workweek  of  production  employees  in  manu¬ 
facturing  industries  turned  upward  in  March  1958  and  increased  without 
significant  interruption  through  June  1959.  From. the  low  point  in  Feb¬ 
ruary  1958,  the  average  workweek  increased  by  2.3  hours,  or  6  percent — a 
larger  expansion  than  occurred  in  the  corresponding  p>eriod  of  the  1954-55 
recovery.  Increases  were  greatest  in  the  durable  goods  industries,  but  they 
were  substantial  also  in  nondurable  goods  and  nonmanufacturing  indus¬ 
tries. 

Longer  workweeks  normally  mean  more  overtime  hours  of  work  and 
result  in  sharply  increased  hourly,  as  well  as  weekly,  earnings.  An  increase 
in  overtime  was  general  throughout  manufacturing  industry  in  the  first 
half  of  1959  and  was  especially  important  in  the  industries  producing 
primary  and  fabricated  metals,  machinery,  textiles,  and  rubber  products. 
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The  annual  rate  of  flow  of  labor  income  was  augmented  by  $29  billion 
between  April  1958  and  June  1959.  This  rise  of  12  jjercent  in  14  months 
of  recovery  and  expansion  was  larger  than  that  in  the  corresjX)nding  14- 
month  period  from  July  1954  to  September  1955.  Important  elements  of 
the  increase  were  the  longer  workweeks  and  higher  employment,  which 
have  already  been  noted,  and  the  substantial  increase  in  hourly  earnings 
resulting  from  higher  wage  rates  and  increased  overtime  (Table  B-14). 
Average  weekly  earnings  of  production  workers  in  manufacturing  industries 
rose  from  $80.81  in  April  1958  to  $91.17  in  June  1959,  or  by  nearly  13 
percent;  and  the  increase  in  real  purchasing  power  was  nearly  as  great, 
since  prices  of  consumer  goods  advanced  only  a  little  during  this  period. 

Table  B-14. — Expansion  of  labor  income  and  related  items  during  14  months  following  cyclical 

low  points 


Peroentafre  increase  > 


Item 

July  1954  to 

September 

1955 

April  1958  to 
June  1959 

Income: 

Labcr  Income  • . 

21.3 

10.4 

12.0 

Wage  and  salary  disbursements  in  manufacturing . 

32.1 

13.4 

17.7 

Emnloyment: 

Nonagricultural  employment  • . 

9.2 

4.7 

Manufacturing  ‘ . 

IS.  4 

8.4 

Hours  and  earnings  for  production  workers  in  manufacturing 
industries: 

Average  weekly  earnings;  Gross . 

15.  A 

1X8 

Average  weekly  “real”  earnings  • . 

9.8 

11.9 

Average  hourly  earnings:  Gross . 

10.8 

6.2 

Wage  rate  • . 

7.8 

4.2 

Overtime,  etc . 

3.0 

1.2 

XO 

Average  weekly  hours . 

4.1 

2.8 

4.9 

■  Percentafre  increases  are  based  on  seasonally  adjusted  data  for  all  series  except  weekly  and  hourly 
eaminirs. 

*  W afre  and  salary  disbursements  and  other  labor  income. 

*  Employees  in  nona^ricultural  establishments:  See  Table  D-23,  footnote  1,  for  employees  included. 

*  All  employees. 

*  Based  on  earning  in  current  prices  divided  by  the  consumer  price  index  on  a  1947-49  base. 

*  Excludes  overtime  and  interindustry  shifts. 

Sources;  Department  of  Commerce  and  Department  of  Labor. 

Labor  income  declined  during  the  steel  strike  from  an  annual  rate  of 
$272  billion  in  June  to  $269  billion  in  October;  by  December,  it  had 
increased  again,  to  $274  billion.  Lower  employment,  reduction  of  the 
average  workweek,  and  reduction  of  average  hourly  and  weekly  earnings — 
because  the  employees  on  strike  or  laid  off  had  been  employed  in  relatively 
high-paid  industries — were  important  factors  in  the  decline. 

Developments  in  Collective  Bargaining 

Wage  rates  continued  to  rise  and  fringe  benefits  continued  to  grow  in 
1959.  Wage  increases  were  put  into  effect  for  7  million  employees,  about 
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Table  B-15. — Distribution  of  emplojiees  receiving  wage  increases  under  major  iabor  agreements, 
by  size  oj  increase,  1956-59  * 


Item 

1956 

1957 

19.58 

19.59* 

Employees  receiving  wage  Increases; 

Number  (millions) . 

7.5 

7.6 

7.2 

7  0 

Percent 

Percentage  distribution; 

Total . 

100 

100 

100 

100 

Under  5  cents . 

1 

2 

4 

•29 

5  and  under  9  cents . 

19 

21 

23 

26 

9  and  under  13  cents . 

62 

30 

32 

35 

13  and  under  17  cents . 

8 

38 

22 

6 

17  cents  and  over . 

7 

5 

18 

2 

Not  specified  or  computed . 

3 

2 

2 

2 

'  Includes  cost  of  livinf;,  deferred,  and  newly  negotiated  wage  Increases  received  under  collective  bargaining 
situations  affecting  1,000  or  more  employees  and  coming  to  the  attention  of  the  Department  of  Labor.  Ex¬ 
cludes  construction,  services,  finance,  and  government. 

•  Preliminary. 

•  In  1M9, 13  percent  of  employees  receiving  wage  Increases  received  less  than  3  cents,  and  16  percent  received 
3  cents  to  5  cents. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Labor. 

85  to  90  percent  of  those  covered  by  major  labor  agreements  (Table  B-15) . 
The  average  wage  increase  was  smaller  in  1959  than  in  1958  primarily 
because  cost  of  living  changes  were  smaller.  The  most  common  increase 
was  about  9  cents  pier  hour,  compared  with  about  12  cents  in  1958. 

Settlements  negotiated  in  1959  were  concentrated  in  nondurable  goods 
manufacturing  and  in  nonmanufacturing  industries  and  affected  nearly  3 
million  workers.  As  in  1958,  negotiated  wage  increases  averaged  7  or  8 
cents  p)er  hour,  and  fringe  benefits  were  improved  in  7  out  of  10  major 
contracts.  Revisions  of  health  and  welfare  plans  were  the  most  frequent 
typie  of  fringe  improvement.  Relatively  few  settlements  were  concluded  in 
heavy  industries  in  1959;  negotiations  were  not  completed  in  railroads; 
settlement  of  the  steel  dispute  was  not  reached  until  January  4,  1960;  and 
contracts  negotiated  in  earlier  years  and  providing  for  deferred  increases 
were  already  in  existence  in  the  automobile  and  related  industries. 

The  steel  agreement  provided  for  wage  rate  increases  which,  including 
incentive  pay  effects,  average  9.4  cents  per  hour,  effective  on  December  1, 
1960,  and  8.6  cents  per  hour  on  October  1,  1961,  in  addition  to  liberalized 
insurance  and  pension  benefits.  The  companies  will  assume  immediately 
employee  contributions  for  insurance,  thus  increasing  hourly  take-home 
pay  by  about  fij/a  cents.  Steel  companies  estimate  the  increase  in  hourly 
employment  costs  by  the  end  of  the  30-month  contract  period  at  39  to  41 
cents,  including  maximum  effects  of  cost  of  living  adjustments  and  indirect 
effects  on  premium  pay  for  overtime,  social  security,  holidays,  etc.  This 
settlement  involves  substantially  smaller  p)ercentage  hourly  employment 
cost  increases  than  in  previous  postwar  steel  settlements. 

In  the  construction  trades,  about  9  out  of  10  union  wage  scales  were  raised 
in  1959,  about  the  same  proportion  as  in  prior  years.  The  average  increase 


98 


for  all  scales  was  about  16  cents  per  hour,  compared  with  15  cents  in  1957 
and  1958. 

Longer-term  contracts  and  the  use  of  cost  of  living  escalator  clauses 
continued  to  be  important  in  1 959.  However,  cost  of  living  increases  were 
much  smaller  than  in  1958,  amounting  to  1  cent  per  hour  in  steel,  3  cents 
in  railroads,  3  cents  in  the  automobile  and  related  industries,  and  2  cents 
in  major  bargaining  situations  in  the  trucking  industry.  Several  new 
agreements  reached  in  1959  placed  limits  on  cost  of  living  adjustments. 
.Agreements  in  the  aluminum  industry  and  in  can  manufacturing  limited 
adjustments  to  a  ma.\imum  of  3  cents  in  each  of  the  second  and  third 
years  of  the  contract.  In  the  steel  industry,  the  agreements  concluded  in 
January  1960  also  limited  such  increases  to  3  cents  in  each  of  the  last  two 
years  of  the  contract  period,  and  provided  that  increases  due  under  these 
clauses  will  be  used  to  offset  anticipated  higher  costs  of  insurance.  Deferred 
increases,  most  commonly  amounting  to  6  or  7  cents  an  hour,  became  effec¬ 
tive  for  254  rnillion  workers  in  1959. 

Concern  with  problems  of  unemployment  was  evident  in  the  terms  of 
some  settlements.  Severance  pay  was  established  or  liberalized,  and  in 
two  instances  funds  were  established  to  cushion  the  impact  of  technological 
change  on  employment. 

Extended  work  stoppages  occurred  in  1959  in  the  basic  steel,  nonferrous 
metals,  meat-packing,  and  rubber  industries.  For  the  year  as  a  whole, 
the  number  of  strikes  recorded  and  the  number  of  workers  involved  were 
not  notably  high,  judged  by  experience  since  World  War  II,  but  the 
number  of  man-days  of  idleness  due  directly  to  labor-management  disputes 
was  estimated  at  69  million,  the  highest  total  for  any  year  since  1946.  The 
1 16-day  steel  strike,  lasting  from  July  15  to  November  7,  accounted  for  more 
than  one-fourth  of  the  1.9  million  workers  directly  involved  in  strikes 
during  the  year,  and  for  about  60  percent  of  the  time  lost. 
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III.  Agriculture 

Despite  less  favorable  weather,  output  on  the  Nation’s  4.6  million 
farms  in  1959  slightly  exceeded  the  record  volume  attained  in  1958  and 
was  25  percent  above  the  1947-49  average.  Crop  production  was  virtually 
unchanged,  while  livestock  production  increased  slightly.  The  corn  harvest 
increased  by  560  million  bushels,  to  a  new  high  of  4.4  billion,  and  cotton 
output  rose  by  3.2  million  bales,  to  14.7  million.  These  gains  offset  a  de¬ 
crease  of  330  million  bushels  in  wheat  and  sizable  declines  in  oats,  barley, 
and  soybeans.  Production  of  hogs,  broilers,  and  eggs  increased  substantially 
while  milk  production  declined  somewhat. 

Overproduction  and  Excess  Stocks 

Food  and  natural  hber  production  in  1959  was  so  great  that  it  exceeded, 
once  again,  the  absorpti\e  capacity  of  domestic  and  foreign  demand.  As  a 
consequence,  carryover  stocks,  already  excessive,  continued  to  grow.  I'he 
magnitude  of  present  and  prospective  stocks  is  indicated  by  the  data  in 
Table  B- 16. 


Table  B--16. — Carryom  of  graint,  cotton,  and  tobacco,  1957-59,  and  prospect  for  70W  • 


Crop 

!  lO.*)? 

19.'M 

1  19.S9 

1  196ns 

.Millinti  short  tons 

Ondns  (h): 

Total  . . . 

7«.2 

S.V.'i 

las.  8 

121  0 

\V  heat  . 

27.3 

2fi  .  4 

38,  4 

41  0 

4  fee<l  grains . 

4H  9 

.W.  1 

67.  4 

1  80.0 

Oovernment  flnance<l-. . 

(V).  9 

74  H 

93.3 

1  109. 0 

- 

•Million  bales 

Cotton: 

Total  . . 

11.3 

H.7 

8.9 

9.0 

Oovernment  financed  > . 

K.  .1 

3.4  ! 

7.0 

6.  7 

!  Million  pounds  (f-u-m-sales  weight) 

Tobacco: 

Total  . -• . -  - . 

4.414  1 

4.  Pvt  1 

3.976 

3,800 

Oovernment  financed . . . 

l.O'iS  1 

l.OIIO 

9.SH 

1 

600 

'  Inventory  date  is  July  I  for  wheat,  oats,  and  barley;  October  1  for  corn  and  (train  sonthums;  \uKiist  I  for 
cotton:  July  I  for  flue-cured  tyi)es  (11-14)  of  tobacco  and  ci(tar  wrapi)er  tyjjes  (61-fiJ),  and  October  1  for 
all  other  types  of  tobacco. 

*  Prospective. 

*  Fiscal  and  not  operating  data. 

Source:  Department  of  Agriculture. 
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The  stock  of  121  million  tons  of  five  grains  expected  to  be  on  hand  by 
the  summer  and  fall  of  1960  exceeds  by  70  million  tons  the  estimated  size 
of  reserves  required  to  meet  the  initial  needs  of  defense  emergencies  and 
all  but  the  worst  weather  contingencies.  C’-otton  stocks  also  are  much  in 
excess  of  a  desirable  carryover. 

The  major  part  of  total  stocks  is  in  Government  hands  and  constitutes  a 
burden  on  the  Federal  budget.  This  ties  up  sizable  amounts  of  Federal 
funds:  during  the  fiscal  year  1960,  Commodity  CTedit  Corporation  invest¬ 
ment  in  inventory  and  loans  may  at  times  reach  nearly  $10  billion,  and 
by  June  30,  1960  it  is  expected  to  be  about  $9  billion.  Expenditures  during 
the  year  for  storage,  trans[X)rtation,  and  interest  will  exceed  $1.25  billion, 
and  substantial  losses  will  be  incurred  as  those  commodities  are  disposed  of 
in  domestic  and  export  markets. 

Mac.nitude  of  Output 

As  Table  B  1 7  indicates.  United  States  agricultural  output  increased 
slowly  during  the  three  decades  preceding  World  War  II,  and  then  ad¬ 
vanced  steeply  during  the  two  decades  from  1940  through  1959.  Output 


Table  B  17.  Output  of  farm  products,  1910-59 


I’roduct  group 

1910-19 

avt*rii(n» 

19-3)-29 

jivenwro 

lV3f>-3U 

avrrii(ce 

194(V-49 

average 

I950-.S9 
average  ' 

19.'’8 

19.59  • 

-M  illion  short  tons 

Crops: 

14  major  footl  and  feed  cro|>s 

(») 

IM) 

136 

180 

208 

2.S3 

2.50 

H  grains . 

>  123 

129 

112 

148 

20S 

203 

3  root  crot>s  «  . 

(>) 

19  9 

22.  1 

•23  7 

2'.  9 

•29.  3 

.30.  1 

3  oil-bearing  crops  * _ 

■ ' 

9 

1.9 

7.4 

13.5 

19  4 

17.  6 

29  commercial  vegetables  . . 

(>) 

(») 

(») 

13.  1 

17.0 

18.  2 

17.3 

H  4 

10  6 

12  fi 

15  9 

16  9 

17  6  . 

18.  2 

Cotton . 

3  1 

3.2 

3.  2 

2.9 

3.3 

2.8 

3  5 

Tobacco  . 

.« 

.7 

.  7 

.9 

1.0 

.9 

.9 

I.iTestock  protlucLs: 

Red  meat  and  |X)ultry  •  ... 

(») 

(») 

9.3 

12.6 

14.9 

15.9 

16.7 

Beef  and  veal . 

3.6 

3.7 

3.8 

5.2 

68 

7.3 

7.4 

l,amb  and  mutton . 

.  3 

.  3 

4 

.5 

.3 

.3 

.4 

Pork,  excluding  lard 

3.7 

4.2 

4  0 

.S.5 

5.4 

.5.3 

.5.9 

Poultry . 

(») 

(>) 

1.0 

1.5 

2.3 

3.0 

3.  1 

Milk . 

(B 

M6.9 

.SI.  6 

58.0 

60.6 

62  6 

62.2 

Eggs . 

l.H 

2.2 

2.3 

3  3 

3.9 

4  0 

4.  1 

1947-49-  UK) 

Index  of  total  output . 

64 

70 

73 

95 

112 

125 

125 

.Ml  crops . 

73 

78 

76 

95 

106 

118 

118 

.Ml  livestock  and  products  *. 

64 

72 

78 

100 

118 

125 

128 

'  F’relitninary. 

•  Not  avnilablo. 

•  Excludes  drain  sordhunis,  which  probably  averadc  1  million  tons. 

<  Potatoes,  sweet  potatoes,  su^ar  beets. 

•  Soybeamt,  flax.seed,  peanuts. 

•  Dres.sed  weight  of  slaudhter. 

'  1924-29  average. 

’  Meat  animal  comjwnent  is  ba.sed  on  live  weight  production  on  farms. 
Source:  Department  of  Agriculture. 
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was  particularly  large  in  1958  and  1959  when,  for  the  first  time,  annual 
grain  production  exceeded  200  million  tons ;  this  is  80  percent  more  than  the 
average  annual  production  during  the  decade  before  World  War  II.  Pro¬ 
duction  in  1959  of  all  kinds  of  meat,  including  poultry  meat,  exceeded  16 
million  tons,  a  rise  of  nearly  80  percent  since  the  1930’s.  Cotton  and  tobacco 
production  have  increased  less  rapidly. 

The  more  than  200  million  tons  of  grain  and  16  million  tons  of  meat 
currently  produced  in  the  United  States  compare  with  an  estimated  125 
million  tons  of  grain  and  7  million  tons  of  meat  produced  in  the  Soviet 
Union  in  1957-58,  and  with  a  total  of  107  million  tons  of  grain  and  14 
million  of  meat  produced  in  the  1 7  member  countries  of  the  Organization 
for  European  Economic  Cooperation  (OEEC),  Yugoslavia,  and  Spain. 
Yet  the  population  of  the  Soviet  Union  is  30  million  more  than  that  of 
the  United  States,  and  the  population  of  the  19  European  countries  is  almost 
twice  the  United  States  total.  Production  per  capita  in  the  United  States, 
averaging  2,325  pounds  of  grain  and  185  pounds  of  meat,  compares  with 
1,200  pounds  of  grain  and  70  pounds  of  meat  in  the  Soviet  Union,  and  625 
pounds  of  grain  and  80  pounds  of  meat  in  the  19  European  countries. 

Growth  in  Productivity 

The  growth  in  United  States  farm  output'  has  been  achieved  through 
an  extraordinary  increase  in  production  per  unit  of  labor  and  per  unit  of 
land  (Table  B-18) .  Production  per  man-hour  on  farms  in  1958  was  more 
than  three  times  the  1930-39  average.  The  increase  in  the  last  ten  years 
was  about  80  percent,  a  growth  rate  of  6  percent  per  year,  or  from  2  to  3 
times  the  increase  per  year  in  nonfarm  output  per  man-hour.  Production 


Table  B-18. — Indexes  of  productivity  in  agriculture,  1910-58 
(1947-49-100] 


Output  ratio 

average  j 

1920-29 
;  average 

193(K39  1 
1  average  | 

1940-49  ! 
1  average  | 

1950-5H 

average 

1958 

Per  man-hour  of  farm  work: 

1 

1 

1 

All  farm  output . 

4« 

51 

57 

85 

143 

'  188 

Livestock  and  products . 

72 

75 

74 

92 

126 

144 

Crops . 

46 

50 

55 

85 

146 

Per  acre: 

All  crops  ' . 

80 

80 

77 

96 

106  j 

126 

Com . 

72 

74 

65 

93 

116 

143 

Wheat . 

84 

83 

79 

101 

1’6 

162 

Cotton . 

64 

57 

68 

93 

123 

163 

Per  unit  of  capital: 

Livestock  production  per  breeding 

unit » . 

(») 

76 

86 

96 

114 

125 

Farm  output  per  unit  of  assets  u-sed.-- 

(*) 

(») 

(•) 

97 

100 

108 

Per  unit  of  total  input  ‘ . 

73 

74 

80 

95 

109 

123 

‘  ARKreRate  Index  computed  from  variable  yearly  weljthU!. 

*  Live  weight  of  farm  production  of  meat  animals  plus  output  of  livestock  products,  per  head  of  breeding 
stock. 

*  Not  availabie. 

*  Aggregate  farm  output  per  unit  of  total  input. 

Source:  Department  of  Agriculture. 
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per  man-hour  has  increased  much  faster  in  crop  production  than  in  animal 
husbandry,  since  high  mechanization  and  the  heavy  use  of  fertilizer  in  crops 
have  had  no  equivalent  counterparts  in  livestock  production. 

The  national  average  production  of  crops  per  acre  increased  by  15  percent 
from  1946-48  to  1956-58.  In  view  of  the  very  large  acreage  devoted  to 
farming  and  the  wide  variation  in  latitude  and  climatic  conditions  under 
which  farming  is  carried  on,  this  over-all  productivity  increase  is  most  sig¬ 
nificant.  Underlying  it  is  an  even  more  rapid  rise  in  yields  per  acre  of  such 
important  crops  as  wheat,  corn,  and  cotton,  which  have  been  pushed  in 
recent  years  to  levels  twice  those  in  the  decade  prior  to  World  War  II. 
There  is  as  yet  no  sign  of  a  halt  in  the  uptrend  in  yields  f)er  acre. 

Although  the  increase  in  productivity  has  been  less  for  livestock  than  for 
crops,  livestock  output  per  man-hour,  per  animal,  and  per  dollar- of  total 
capital  has  shown  sizable  gains,  especially  since  the  1940*s. 

Because,  as  described  below,  increasing  quantities  of  resources  other  than 
labor  and  land  have  been  employed  in  agriculture,  productivity  has  risen 
less  rapidly  in  terms  of  total  input  than  in  terms  of  labor  and  land.  The 
ratio  of  output  to  total  input  is  estimated  to  have  increased  at  an  annual 
rate  of  about  2  percent  during  the  last  ten  years,  and  to  have  been  more 
than  50  percent  higher  in  1959  than  in  the  1930’s.  This  increase  in 
efficiency  is  the  com|X)site  result  of  greater  precision  in  apportioning  and 
coordinating  factors  of  production,  the  use  of  improved  crop  varieties  and 
hybrid  animals,  a  reduction  of  losses  by  plant  and  animal  protection,  and — 
most  important  of  all — the  increased  managerial  skill  of  farm  operators. 

Changes  in  Types  and  Rates  of  Input 

I'he  changes  in  technology  and  management  in  agriculture  leading  to 
the  remarkable  growth  in  output  p>er  man-hour  and  in  output  p)er  acre  of 
land  have  involved  extensive  shifts  in  the  mix  of  factors  of  production.  By 
1958,  labor  input  had  been  reduced  to  scarcely  half  that  used  in  1930-39 
(Table  B-19).  Much  labor  has  been  replaced  by  capital.  Investment  in 
labor-saving  machinery  has  increased  greatly,  and  purchases  of  petroleum 
fuels  have  multiplied  several  times.  The  1958  inputs  of  mechanical  p)ower 
and  mat'hinery,  including  fuels,  were  more  than  2.5  times  the  inputs  in  the 
decade  prior  to  World  War  II,  owing  in  part  to  the  substantially  faster 
increase  in  farm  wage  rates  than  in  prices  of  farm  machinery  and  motor 
fuels. 

A  second  important  factor  has  been  the  increase  in  the  application  of 
purchased  plant  nutrients  to  crop>s  and  pastures.  Commercial  fertilizer 
applied  in  1958  was  5  times  the  1930-39  average.  In  addition  to  intensive 
application  to  cotton,  truck  crop>s,  root  crop)s,  soybeans,  and  irrigated  pasture, 
the  use  of  fertilizer  in  the  production  of  feed  crop>s  has  increased  rapidly  in 
recent  years.  According  to  the  latest  Census  of  Agriculture  data,  the 
amount  of  nitrogen  used  on  com,  oats,  and  barley  in  1954  was  3  times 
that  in  1947.  A  comparatively  stable  cost  has  encouraged  this  larger  use  of 
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Table  B-19. —  Indexes  of  agricultural  inputs, 


Item 

1910-19 

averajfe 

1020-29 

averaffo 

1930-39 

average 

1940-49 
j  average 

19.50-.58 
average  I 

1 

19.58 

1947-49-100 

Aggregate  Inputs: ' 

i 

Total . 

88 

94 

92 

100 

102  ; 

101 

Farm  real  estate . 

95 

96 

94 

97 

10.5 

105 

Farm  labor . 

140 

139  , 

129 

113 

79  1 

Mechanical  power  and  machinery 

35 

47  1 

.50 

7K 

1.33  I 

137 

Fertilizer  and  lime . 

22  1 

29  ^ 

31 

'  77 

147  1 

Feed.  seed,  llve.stock  services  * _ 

23 

37 

38 

88 

119 

141 

Paid  vs.  unpaid  inputs: 

1  1 

1 

Paid . 

.58 

70 

70 

1 

112  ' 

117 

I’npald  * . 

KM 

1.33 

126 

108 

90  1 

82 

Labor . 

148 

1  149  ! 

139 

1  115 

79  i 

64 

Capital . . 

96 

‘  90 

1 

91 

1 

120  1 

128 

Short  tons 

Concentrate  feeds: 

1 

Supply  per  animal  unit . 

(•) 

>0.  81 

!  0.78 

0.91 

1  14 

•  1.36 

Fed  per  animal  unit . 

(•) 

»  .69 

1  .64 

I  .73 

.  80  1 

•  .  H7 

'  Proportion  of  total  Inputs: 


Farm  real 
estate 


Farm  labor 


Meehan  leal 
power  and 
machinery 


Fertlllz^'r 
and  lime 


Fee<l,  see<l, 

livestock  M  Iscellaneous 
vrvlces 


1940 .  14  .4  5«.  4  9  5  l  .fi  5.4  12.7 

1958 .  14.9  29.fi  21.7  5.5  11  fi  Ifi.  7 


>  N’onfarm  Inputs  associated  with  farmers’  purchases. 

•  Farm  operator  and  family  labor  plus  Inputs  of  real  estate  and  other  capital  owned  by  farm  operator. 

•  Not  available. 

•  1927-29  average. 

•  1957-58  feeding  season. 


Source:  Department  of  Agriculture. 


fertilizer.  For  instance,  the  1959  price  of  $1.06  per  unit  of  20  pounds  of 
pure  nitrogen,  in  the  form  of  anhydrous  ammonia,  differed  little  from  the 
average  for  the  last  25  years.  The  marginal  return  for  expenditures  on 
fertilizer  appears  to  have  continued  high.  For  1954  it  is  estimated  to  have 
been  $3.00  per  dollar  spent  on  fertilizer  for  corn,  $2.27  for  soybeans,  $1.55 
for  grain  sorghum,  $1.62  for  barley,  $1.44  for  oats,  and  $2.26  for  wheat. 
Since  then,  it  appears  to  have  been  reduced  somewhat,  as  prices  of  those 
commodities  have  declined. 

Another  input  factor  that  has  contributed  to  the  expansion  of  output  is 
the  application  of  supplementary  sprinkler  irrigation  in  subhumid  and 
humid  climates,  which  is  being  used  increasingly  in  connection  with  nitro¬ 
gen  fertilizer.  Also,  such  inputs  as  commercial  mixing  of  feed,  pesticides 
and  other  materials,  the  services  used  in  livestock  production,  selective 
weed-killing  chemicals,  and  related  items  used  in  crop  production  have  been 
rising  rapidly. 

When  all  inputs  are  combined,  their  total  traces  a  slowly  rising  long-term 
trend.  During  the  last  few  years,  however,  withdrawal  of  land  from  use 
by  the  Soil  Bank  and  continued  reductions  in  labor  inputs  have  brought 
some  declines  in  total  inputs. 

Indicative  of  the  changing  mix  of  inputs  is  the  shifting  proportion 
between  those  which  are  “paid”  and  “unpaid.”  The  former  refer  to  cur- 
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rent  cash  costs,  the  latter  to  farm  family  labor  and  owned  capital  including 
land.  Paid  inputs  increased  by  two-thirds  from  1930-39  to  1958;  unpaid 
declined  by  one-third.  The  increase  in  paid  inputs,  reflecting  greater 
commercialization  in  farming,  makes  agriculture  increasingly  sensitive  to 
the  prices  of  goods  and  services  that  farmers  buy — prices  that  recently  have 
b<*en  rising. 

Changing  Organization  of  Agricultural  Resources 

I'he  rapid  increase  in  productivity  in  agriculture  has  been  a  major  factor 
in  releasing  resources  for  use  in  the  industrial  economy.  Only  8/2  percent 
of  the  civilian  labor  force  is  now  engaged  in  agricultural  production  on  the 
farm;  the  remainder  is  available  to  the  nonfarm  economy. 

High  productivity  in  agriculture,  reducing  labor  needed  for  farm  pro¬ 
duction,  was  achieved  as  profound  structural  changes  in  agricultural 
resources  took  place.  The  number  of  farms  declined  from  6.7  million 
in  the  1930’s  to  4.6  million  in  1959  (Table  B-20).  The  average  size 
increased  by  approximately  100  acres.  Yet  the  total  acreage  of  cropland 


Table  B-20. — Agricultural  resources  in  use,  1970-59 


Item 

Unit 

1910-19  ; 
averafte 

1920-29 

averaise 

1 

1930-39  i 
average  I 

1940-49 

average 

19.50-.59 
average  ' 

1 

1958 

1959  > 

Farms: 

■Vumher . 

M  illiuns .  . . 

1 

6.5 1 

6.5 

6.7  i 

6.0 

5. 1 

4.7 

4.6 

Cro|)land  iM-r  farm 

.Aen's  . 

69  1 

72 

72  ' 

78 

92 

99 

101 

Grazing  land  [M‘rfarm*>. 

.Acres  . 

37  1 

.53 

66  1 

89 

111 

121 

124 

Cropland: 

Total . 

Million  acres 

447 

470 

477 

470 

472 

470 

470 

Harvested  *  . 

!  Million  acres 

332  ! 

3.50 

335 

344 

323 

321 

325 

Idle,  fallow,  soil  im¬ 
provement  . 

Million  acres. 

i 

42  1 

.52 

74 

60 

81 

83 

79 

Pasture  . 

Million  acres. 

73 

1  08 

68 

66 

68 

66 

66 

Grazing  land: 

In  farms  *  • . 

Million  acres 

240 

1  347 

442 

,535 

570 

.575 

575 

•Not  in  farms  > . 

Million  ecres 

607 

592 

502 

413 

3.50 

320 

320 

.Manpower: 

Family  workers . 

Millions  ... 

10.  1 

9.7 

9.4 

8.0 

6.4 

5.6 

.5.5 

Hire<l  workers . 

Millions  . 

3.4 

3.4 

2.9 

2.4 

2.  1 

2.0 

1.9 

.Man-hours  us(h1  in  farm 

23.3 

23.  3 

21.  7 

18.9 

13.0 

11. 1 

11.  1 

Power  and  machinery: 

2.5.9 

22.9 

16.8 
1.  1 

11.9 

4.9 

3.4 

3.1 

Tractors . 

.Millions.  .. 

<•) 

.  5 

2.3 

4.2 

4.7 

4.8 

Trucks . 

Millions  .. 

(•) 

.5 

.9 

1.5 

2.6 

3.0 

3.1 

Automobiles . 

.Millions. ... 

.6 

3. 1 

3.8 

4.3 

4.2 

4.3 

4.3 

Combines . 

.Millions.... 

(•) 

(*) 

(*) 

.4 

.9 

1.0 

1. 1 

Livestock  on  farms; 

Grain  consuming . 

Million  units 

140 

{  1.52 

147 

168 

164 

•  161 

•  171 

Per  farm  . 

22 

23 

22 

28 

32 

34 

37 

Roughage  consuming... 

Million  units 

87 

'  86 

85 

1  89 

1  92 

•92 

•95 

Per  farm  . 

M 

1  13 

13 

i  IS 

1  1)* 

19 

21 

Units  of  production  ’... 

.Millions . . .. 

124 

1  138 

1 

136 

167 

176 

181 

191 

'  I’reliminary. 

•  Averages  for  cen.sus  years,  except  1958  and  19.')9. 

*  Permanent  pa.stun‘  and  woodland  pasture;  excludes  cropland  pasture. 
‘  Census  conc*‘pt  of  land  area. 

*  Less  than  5U,00U. 

•  Feeding  year  beginning  during  previous  calendar  year, 
t  Based  on  concentrau*  feed. 

Source;  Department  of  Agriculture. 
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declined  slightly.  Moreover,  in  1959  only  69  percent  of  cropland  was 
actually  used  for  harvested  crops;  of  the  other  31  percent,  much  is  reserve 
capacity.  Even  so,  at  present  yields  per  acre,  the  number  of  acres  used 
for  harv’ested  crops  is  too  great  relative  to  the  effective  demand. 

The  number  of  tractors,  trucks,  and  automobiles  on  farms  increased  from 
5.8  million  in  the  1930’s  to  12.2  million  in  1959,  or  from  less  than  1  per 
farm  to  nearly  3  fjer  farm.  The  value  of  the  inventory  of  machinery  and 
motor  vehicles  increased  from  $3.1  billion  in  1940  to  $18.4  billion  in 
1959. 

Increasing  Predominance  of  Livestock  Production 

Among  agriculture’s  major  structural  changes  is  the  shift  in  land  utiliza¬ 
tion  toward  more  animal  husbandry.  Some  960  million  acres  of  land  are 
used  for  grazing  animals.  In  1959,  154  million  acres  were  planted  to  the  4 
feed  grains  and  23  million  acres  to  soybeans-  -all  sources  of  concentrate 
feed.  The  milling  and  other  processing  by-products  of  oilseeds,  sugar 
beets,  other  bread  grains,  and  other  food  cereals,  as  well  as  the  by-products 
of  the  dairy  and  meat-packing  industries,  arc  converted  to  food  by  animals. 

As  the  farmers’  managerial  skill  in  primary  production  of  vegetable  mat¬ 
ter  increased,  the  secondary  livestock  industry  expanded,  converting  more 
and  more  feed  into  animal  products  in  respionse  to  increasing  consumer 
demand.  Livestock  and  products  contributed  roughly  57  percent  to  the 
cash  receipts  from  marketing  in  1959. 

The  number  of  grain-consuming  animal  units  (each  equivalent  to  1 
milk  cow)  increased  from  147  million  in  the  1930’s  to  171  million  in  1959 
(Table  B-20).  With  an  increase  in  output  per  animal,  livestock  produc¬ 
tion  rose  even  more — from  136  million  units  (each  equivalent  to  the  milk 
produced  from  1  milk  cow)  to  191  million  units.  The  value  of  all  livestock 
on  farms  in  1959  was  $18.1  billion,  considerably  above  the  value  of  $5.1 
billion  in  1940. 

Farmers’  Income  and  Financial  Position 

Realized  gross  income  from  farming  (including  cash  receipts  from  farm 
marketings.  Government  payments  to  farmers,  home  consumption  of  farm 
products,  and  the  rental  value  of  farm  dwellings)  declined  from  $38.3  billion 
in  1958  to  $36.9  billion  in  1959.  With  a  slightly  increased  volume  of 
farm  marketings,  prices  averaged  about  4  percent  less  in  1959  than  in 
1958.  Because  of  increased  prices  of  production  cost  items,  farm  opiera- 
tors’  realized  net  income  from  farming  (Table  B-21)  was  probably  $11.0 
billion  in  1959,  compared  with  $13.1  billion  in  1958,  $11.0  billion  in  1957, 
and  $12.0  billion  in  1956.  Since  the  number  of  farms  has  been  declining, 
the  average  of  $2,363  per  farm  operator,  while  $404  less  than  in  1958,  was 
about  equal  to  the  average  for  1954-57. 

Despite  rapid  adjustments  in  the  structure  of  resources  and  the  number 
and  size  of  opierational  units,  average  income  of  farm  operators  has  not 
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shown  the  same  advance  that  has  generally  characterized  the  nonfarm 
economy.  On  the  other  hand,  many  farm  people,  particularly  those  living 
on  units  with  a  small  income-earning  capacity,  have  availed  themselves  of 
the  opportunities  afforded  by  general  economic  expansion  and  are  earning 
income  outside  the  farm.  In  1959,  farmers’  income  from  nonfarm  sources 
amounted  to  $6.7  billion,  compared  with  $6.3  billion  in  1958  and  $6.6 
billion  in  1957.  The  average  total  net  income  per  capita  of  the  farm 
population  from  all  sources  was  $960  in  1959,  compared  with  $1,043  in 
1958  and  $933  in  1957. 


I'abi.e  B-  21. — Farmers'  income  and  financial  position,  selected  periods,  1935-59 


Item  ' 

193.A-39 

1947-49  I 

19.53  j 

1956 

1958  1 

1959  ' 

iivpraffe 

averiifc**j 

1 

Billions  of  dollars 

Kcallr.cd  net  income:  *  1 

Ol>*‘nitors’.  from  funning _ 

4  7 

15  7 

13.  9  j 

12.0 

13. 1 

11.0 

F.'U'm  i>o|)ulution,  all  sources  .  | 

22.7 

21.7 

20.5 

21  2 

19.6 

From  farming*  .. 

.1.  4 

17.6 

15.7 

13.8 

14  9 

12.9 

-Nonfarm  sources.. 

2.3 

1  5.  1 

6.0 

6.7 

6.3 

6.7 

.Assets  ot  farmers  • 

(>) 

124  0 

163.0 

168  0 

186.0 

203.0 

Machinery 

(’) 

7.2 

15.6 

16.7 

17  4 

18.4 

Idvestock... 

(*) 

13.2 

14  8 

10.  7 

14  1 

18.  1 

Real  estate  debt 

(») 

5.  1 

7.3 

9.  I 

10.5 

11.3 

Other  debt  <  . 

(») 

4  6 

8.8 

9.8 

9  7 

12.0 

Proprietors’  e(|ultles  *. 

(» 

114  0 

147  0 

149  0 

166.0 

180  0 

Dollars 

Ojierators’  realized  net  income  from  farming  jht  farm* 
Average  net  income  of  farm  |>opulation  from  all 

1  713 

1  2.708 

2,619 

2.421 

2.767 

2.363 

sourc<*s,  i)er  capita  •. . . 

.  251 

j  851 

931 

897 

1,043 

960 

'  F'rellmiiiary. 

•  "Reiillied”  Income  asreeelve<l,  without  adjustment  for  change  in  Inventories.  Includes  Government 
payments. 

>  Operators’.  |)lus  farm  waees  received  by  farm  residents. 

•  For  other  items  not  shown  separately,  see  Table  D-71.  Preliminary  estimate  for  January  1960:  .\ssets. 
total,  208;  real  estate  debt,  12.0;  other  debt,  12.0;  proprietors’  equities,  184. 

•  Not  available. 

'  Based  on  total  net  income,  which  includes  net  change  In  Inventories. 

Source:  Department  of  .Agriculture. 

Agriculture  as  an  industry  continues  to  be  in  a  hnancially  strong  piosition. 
Total  agricultural  assets  have  risen  steadily  for  many  years;  the  increase 
in  1959  was  2.5  percent,  to  $208  billion  at  the  end  of  the  year.  This  value 
was  68  percent  above  the  1947-49  average  and  293  percent  above  that 
for  1940.  Farm  real-estate  debt  at  the  end  of  1959  was  about  6  percent 
higher  than  at  the  end  of  1958,  or  more  than  twice  the  1947-49  average. 
Yet  total  liabilities,  including  non-real-estate  debt,  amounted  to  only  11.5 
percent  of  total  assets;  thus  proprietors’  equities  of  $184  billion  were  56 
percent  higher  than  in  1950  and  328  percent  higher  than  in  1940.  The 
foreclosure  rate  of  1.6  per  1,000  farms  for  the  year  ended  March  15,  1959 
was  near  the  very  favorable  low  average  of  the  last  decade;  since  March, 
the  rate  probably  has  changed  very  little. 
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Changes  in  Demand  for  Food 


The  structural  change  in  the  resources  used  in  agriculture,  as  well  as  the 
shift  to  more  animal  production,  has  been  induced  by  the  general  expansion 
of  the  United  States  economy,  rising  consumer  incomes,  and  the  resulting 
trend  in  demand  toward  preferred  food  commodities  within  a  better  bal¬ 
anced  diet. 


Table  B-22.— Civilian  food  consumption,  per  capita,  selected  periods,  19J5-5Q 


lPoiin<l'l 


Food  group 

193,^39 

aver- 

af[t* 

1947-49 

aver- 

ago 

19.6:1 

19.66 

19.68 

19.69' 

Red  meat  and  poultry . 

143 

170 

182 

196 

186 

194 

Beef  and  veal . 

64 

75 

87 

9.6  - 

r  87 

87 

Lamb  and  mutton . 

6  8 

4  8 

4  7 

4  4 

4  1 

4  .6 

Pork,  excluding  lard . 

.66 

68 

64 

67 

61 

67 

Chicken  and  turkey  > . 

1.6.6 

22.0 

26  7 

29  8 

34  1 

36  8 

Eggs . 

37.5 

48  8 

49  3 

47  H 

4.6  6 

46  3 

Fluid  milk  and  cream . 

330 

3.69 

348 

.3.64 

34.6 

348 

Cheese . 

.6.6 

7  0 

7  .6 

i  H  0 

8  2 

8  3 

Other  milk  products  > . 

75 

102 

98  ! 

96 

90 

Fats  and  oils,  fat  content . 

4.6 

42 

44 

4.6 

46 

46 

Fruits,  farm  weight  eoulvalent . 

187 

212 

21>2 

199 

188 

198 

Vegetables,  farm  weight  equivalent . 

193 

227 

228 

2:10 

226 

221 

Cereal  products « . 

21.6 

18.6 

171 

162 

161 

160 

Dry  brans  and  peas . 

9  4 

7  3 

8  2 

8.7 

7.8 

8.  4 

Potatoes  and  sweet  potatoes . 

1.62 

127 

114 

107 

107 

110 

Sugar,  refined . 

97 

9.6 

98 

98 

98 

98 

'  Preliminary. 

*  Ready-to-cook  weight. 

*  Excluding  butter.  Milk  equivalent,  fat  solids  basis. 

*  Includes  com  sugar  and  sirup. 

Source:  Department  of  Agriculture. 


Table  B-23. — Caloric  and  protein  content  of  daily  food  consumption  of  civilians, 
per  capita,  1935-59 


Food  group 

Quantity 

Percent  of  total  con.sumptlon 

1935-39 

averaue 

1947-49 

averajee 

1 

1959  ■  1 

193,V39 

averafce 

1947^9 

average 

1959  > 

Number  of  calories 

Total . 

3,314 

3,270 

3, 210 

100 

lOo 

100 

Foods  of  livestock  origin  • . 

795 

938 

966 

24 

29 

V 

Fats  and  oils  * . 

633 

628 

661 

19 

19 

V 

Flour  and  cereal  products . 

921 

778 

668 

28 

24 

21 

Potatoes  and  sweet  potatoes . 

133 

108 

103 

4 

3 

3 

Sugar  and  simp . 

517 

504 

498 

16 

15 

15 

Other  foods . 

315 

314 

295 

1  » 

10 

9 

Orams  of  protein 

Total . 

91 

95 

96 

100 

100 

100 

Foods  of  livestock  origin  * . 

49 

58 

63 

54 

61 

65 

Flour  and  cereal  products . 

26 

22 

19 

29 

23 

20 

Other  foods . 

16 

15 

14 

17 

16 

15 

'  Preliminary. 

*  Excludes  fat  cuts  and  butter;  Includes  fish. 
'  Includes  fat  cuts  and  butter. 

Source:  Department  of  Agriculture. 


io8 


According  to  the  data  in  Table  B-22,  the  civilian  per  capita  consumption 
of  red  and  poultry  meat  increased  by  24  pounds  between  1947-49  and 
1959.  By  contrast,  consumption  of  wheat  products  declined  by  18  pounds 
in  the  same  period,  and  of  all  cereal  foods  by  25  pounds. 

Of  the  total  caloric  content  of  the  American  diet  in  1959,  31  percent 
was  derived  from  foodstuffs  of  livestock  origin;  in  1935-39,  those  foods 
contributed  24  percent  of  the  total  (Table  B-23).  The  share  of  the  total 
caloric  intake  in  1959  obtained  from  the  starchy  items,  such  as  bread, 
cereals,  potatoes,  and  sweet  potatoes,  was  only  24  percent,  appreciably  less 
than  in  1935-39.  Animal  protein  made  up  65  percent  of  all  protein  con¬ 
sumed  in  1959,  compared  with  54  percent  in  1935-39.  Nevertheless,  there 
is  no  indication  that  per  capita  consumption  of  animal  products  has  reached 
saturation. 


Scope  and  Degree  of  Maladjustment 

The  problems  of  commercial  agriculture  are  chiefly  the  result  of  over¬ 
supply — a  supply  which  exceeds  even  the  very  strong  domestic,  and  fairly 
strong  foreign,  demand — and  rising  costs  of  production.  Changes  in  the 
output  of  maj'or  commodity  groups  measured  in  |X)unds  per  capita  of 
the  total  population  of  the  United  States  are  given  in  Table  B-24.  The 
most  impressive  change  shown  is  for  the  output  of  all  grains,  root  crop>s, 
and  oil-bearing  crops;  on  a  jDer  capita  basis,  tbe  output  of  these  crops  in 
1959  was  about  260  pounds,  or  10  percent,  above  the  high  average  for 
1940-49. 


Table  B  -24. — Aiincultural  output  per  capita  of  total  population,  1910-59 
( F’ounds] 


Product  group 

1910-19 

average 

1920-29 

average 

1930-39 

average 

1940-40 

average 

19.'50-59 
average  > 

1950  > 

Crops: 

14  major  food  and  feed  crops . 

(») 

2,610 

2,148 

2,572 

2.534 

2,831 

8  grains . 

'  2. 470 

2.257 

1,769 

2. 126 

2.052 

2,291 

3  root  crot)s  ‘ . 

(>) 

347 

T4K 

340 

316 

340 

3  oll-beoring  crops  • . 

13 

15 

31 

107 

165 

199 

29  commercial  vegetables . 

(«) 

(») 

(») 

188 

208 

105 

15  fruits . 

100 

185 

100 

228 

206 

206 

Cotton . 

62 

55 

50 

41 

40 

40 

Tobacco . 

12 

12 

11 

13 

12 

10 

Livestock  products: 

Red  meat  and  poultry . 

(») 

(») 

146 

181 

182 

188 

Beef  and  veal . 

73 

64 

61 

74 

83 

83 

Lamb  and  mutton . 

6 

5 

7 

7 

4 

4 

Pork,  excluding  lard . 

74 

74 

63 

70 

66 

67 

Poultry . 

(») 

(«) 

15 

21 

29 

35 

Milk . 

(») 

•  704 

813 

830 

730 

703 

KffRS . 

36 

38 

36 

47 

47 

46 

'  Preliminary. 

*  Not  available. 

*  Excludes  (train  sorfthums. 

'  Potatoes,  sweet  potatoes,  sugar  beets. 

•  Soybeans,  flaxseed,  peanuts. 

•  1024-29  average. 

Source:  Department  of  Agriculture. 
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Correction  of  the  existing  maladjustment  would  require  persistent  efforts 
to  lower  output  toward  market  equilibrium  and  to  dispose  of  the  accumu¬ 
lated  excess  carryover  of  commodities  with  the  least  p)ossible  market  impact. 
The  magnitude  of  the  problem  is  demonstrated  by  the  size  of  the  surplus: 
the  excess  carryover  of  grain  would  feed  all  the  Nation’s  livestock  for  almost 
six  months;  if  converted  over  a  period  of  six  years  into  meat,  it  would  yield 
more  than  1  million  short  tons  (carcass  weight)  per  year,  or  more  than 
500,000  short  tons  of  canned  meat.  The  excess  stocks  of  cotton  would  run 
the  cotton  mills  for  six  months.  Obviously,  correction  requires  an  adjust¬ 
ment  of  production  to  effective  demand.  Until  this  adjustment  is  accom¬ 
plished,  the  problem  of  surpluses  will — even  when  seemingly  dormant — 
remain  a  cause  of  public  concern. 


IV.  United  States  Foreign  Trade  and  Payments 

The  United  States  has  had  a  large  deficit  in  its  balance  of  payments  for 
the  greater  part  of  two  years ;  over  most  of  this  period,  it  has  ranged  around 
$4  billion,  on  an  annual  rate  basis,  as  measured  by  net  transfers  of  gold 
and  recorded  liquid  dollar  assets  to  foreign  ownership.  The  main  con¬ 
stituents  of  the  deficit  have  varied  much  more  widely,  however,  with 
partially  offsetting  changes  in  goods  and  services  and  in  capital  movements. 

There  were  indications  in  the  second  half  of  1959  that  the  deficit  was 
diminishing.  The  third  quarter  brought  a  substantial  rise  in  exports, 
seasonally  adjusted,  for  the  first  time  in  two  years  (Table  B-25).  Impjorts, 
which  had  been  increasing  rapidly,  held  steady,  on  a  seasonally  adjusted 
basis,  and  the  net  outflow  of  United  States  capital  on  private  and  public 


Table  B-25. — United  States  balance  oj  payments,  1953-55  average  and  1956-59 


[nilllons  of  dollars] 


Payment  or  n'oelpt 

1953-55 

(annual 

average) 

1956 

1957 

1958 

1959 

First 

quarter 

Second 

quarter 

Third 

quarter 

■ 

Seasonally  adjusted 

annual  rates 

United  States  payments  • . 

---- 

20.5 

25.8 

27.1 

26.6 

29.4 

29.4 

Merchandis*'  imports  . 

12.8 

13.3 

12.9 

14.2 

15.7 

15.8 

Services  and  military  expenditures  i 

1 

5.9 

7.6 

8.0 

7.9 

8.2 

8.1 

Remittances  and  t)enslons . 

.6 

.7 

.7 

.7 

.7 

.7 

.8 

Government  errant^  and  related  capital 

outflows  (net). . 

.... 

2. 1 

2.6 

2.6 

2.4 

2.6 

2.2 

2.5 

United  Slates  private  and  other  Oov- 

ernment  capital  outflows  (net) . . . 

.... 

.9 

2.8 

3.2 

3.0 

«  1.2 

•  2.5 

2.2 

United  States  receipts  ' . 

.... 

18.6 

24.2 

27. 1 

23.2 

22.5 

23.5 

25.2 

Merchandi.se  ex()orts  . 

13. 1 

17.4 

19.4 

16.2 

15.2 

15.7 

17.3 

Services  and  military  tran.sactions  . 

.  .  .  . 

5.2 

6.3 

7.3 

7.0 

6.9 

7.0 

7.4 

Fon-lgn  long-term  Investments 

In 

United  States . 

.... 

.3 

.5 

.4 

(») 

■  3 

.8 

.5 

Errors  and  omissions  (net  receipts) . 

.... 

.3 

.6 

.7 

.4 

.5 

1.4 

(») 

Increase  In  foreign  gold  and  liquid  dollar 

assets  through  transactions  with 

the 

United  States . 

....| 

1.6 

1.0 

-.5 

3.4 

‘3.7 

«4.5 

4.2 

■  Tran.sfers  of  military  aid  are  excluded  both  from  exports  (under  receipts)  and  from  grants  (under 
payments). 

*  Includes  United  States  military  expenditures  abroad,  in  billions  of  dollars  as  follows:  1953-55,  2.7; 
1956,  3.0;  1957,  3.2;  1958.  3.4;  1959,  3.1  (first  3  quarters  at  an  annual  rate). 

*  Refiects  $150  million  advance  repayment  by  Germany  on  postwar  debt  to  the  United  States. 

*  Excludes  $1,375  million  for  Increase  in  Unitkl  States  subscription  to  the  International  Monetary  Fund. 

*  Less  than  $50  million. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 
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account  combined  showed  no  change  from  the  second  to  the  third  quarter, 
at  a  level  lower  than  in  1958.  Total  recorded  receipts  thus  increased  in 
the  third  quarter,  while  total  recorded  payments  leveled  out,  but  the 
improvement  was  only  partially  reflected  in  a  decrease  in  net  transfers  of 
gold  and  liquid  dollar  assets  to  other  countries.  This  discrepancy  (which 
is  reflected  in  the  wide  shifts  in  the  errors  and  omissions  item  of  the  balance 
of  payments)  is  believed  to  be  attributable  to  lags  in  crediting  payments  to 
foreign  accounts,  with  the  result  of  understating  gold  and  dollar  transfers 
in  the  second  quarter  and  of  overstating  them  in  the  third.  Incomplete 
data  for  the  fourth  quarter  show  a  much  lower  rate  of  transfer  of  such 
assets,  partly  because  of  a  $250  million  repayment  by  the  United  Kingdom 
to  the  Export-Import  Bank. 

Development  of  the  Deficit 

With  respect  to  the  evolution  of  the  deficit,  it  is  relevant  to  note  that  in 
the  last  several  years  the  United  States  would  have  had  to  achieve  an 
extraordinarily  rapid  growth  in  its  earnings  from  exports  and  other  receipts 
to  match,  within  the  same  period,  the  swift  rise  which  occurred  in  its 
payments. 

As  a  starting  p)oint  for  this  comparison,  the  years  1953-55  may  be  taken. 
This  was  a  relatively  quiet  period  between  the  disturbances  associated  with 
the  Korean  conflict  and  those  produced  by  the  Suez  crisis.  It  may  be 
noted,  however,  that  the  United  States  was  in  deficit  in  its  balance  of  pay¬ 
ments  at  that  time,  in  the  sense  of  transferring  gold  and  liquid  dollar  assets 
to  other  countries  at  a  rate  averaging  some  $1.6  billion  annually.  These 
transfers  were  related,  on  the  one  hand,  to  the  position  of  the  United  States 
as  an  international  reserve  center  and,  on  the  other  hand,  to  the  needs  of 
other  countries  to  reconstitute,  and  to  add  to,  their  exchange  reserv’es  as 
international  trade  expanded. 

Measured  from  the  1953-55  average.  United  States  payments  to  other 
countries  rose,  with  some  irregularity,  by  almost  $9  billion,  or  43  percent,  to 
the  second  and  third  quarters  of  1959.  All  of  the  main  categories  of  pay¬ 
ments  contributed  to  this  increase,  as  may  be  seen  in  Table  B-25  (also 
Chart  1 1  in  Chapter  2 ) .  The  magnitude  of  this  expansion,  as  well  as  the 
adjustment  problem  which  it  presented  for  exports,  is  brought  out  by  the 
fact  that  the  total  value  of  world  trade  rose  by  only  about  30  percent  over 
the  same  period. 

A  striking  feature  of  the  evolution  of  the  United  States  balance  of  pay¬ 
ments  is  that  until  mid- 1957  the  rise,  relative  to  1953-55,  in  expert  earriings 
and  other  receipts  was  even  faster  than  the  rise  in  payments.  The  under¬ 
lying  circumstances  proved,  however,  to  be  short-lived.  Starting  in  the 
latter  part  of  1957,  total  receipts  fell  back  sharply  and  then  fluctuated  for 
a  time  before  recovering  in  the  third  quarter  of  1959  to  the  level  reached 
three  years  before,  that  is,  some  36  percent  higher  than  in  1953-55, 
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Increase  in  Payments  Since  1953-55 


The  outflow  of  United  States  capital  and  grants  at  the  rates  prevailing 
in  the  second  and  third  quarters  of  1959  was  more  than  one  and  one-half 
times  the  rate  in  1953-55  (when,  however,  the  movement  averaged  less 
than  in  earlier  years),  after  having  risen  to  even  higher  rates  in  the  inter¬ 
vening  period.  United  States  private  direct  investment  abroad  moved  up 
rapidly  in  1956  and  1957  in  connection  with  major  pietroleum  and  other 
resource  development  projects,  especially  in  Latin  America  and  Canada. 
This  movement  subsided  during  the  1957-58  recession,  but  in  the  first  half 
of  1958  the  outflow  of  United  States  capital  through  new  issues  of  foreign 
securities  and  other  portfolio  investments  rose  in  response  to  the  markedly 
higher  level  of  yields  prevailing  in  other  financial  centers.  But  these 
capital  flows  also  declined  subsequently  as  monetary  policies  in  the  United 
States  became  more  restrictive.  Net  credits  by  the  United  States  Govern¬ 
ment  increased  in  1956  and  1957  and  have  since  varied  only  moderately, 
except  as  they  were  reduced  by  large  repayments  by  the  Federal  Republic 
of  Germany  in  the  first  quarter  of  1959  and  by  the  United  Kingdom  in  the 
fourth  quarter. 

Among  services,  the  chief  increases  have  been  in  payments  for  trans¬ 
portation  and  foreign  travel,  both  of  which  were  some  $500  million  higher 
in  1959  than  in  1953-55.  These  outlays  have  been  stimulated  by  the  rise 
in  the  volume  of  foreign  commerce  and  in  personal  incomes  in  this  country. 
United  States  military  expenditures  abroad  rose  by  some  $750  million  from 
1953-55  to  1958,  but  they  have  now  moved  part  way  back  to  the  earlier 
level,  as  payments  on  procurement  contracts  and  construction  projects 
abroad  have  declined. 

Expansion  of  Merchandise  Imports 

The  rise  in  the  value  of  merchandise  imports  by  the  United  States  was 
interrupted  briefly  by  a  dip,  chiefly  affecting  industrial  materials,  during 
the  1957-58  recession.  After  that,  the  increase  became  extraordinarily 
rapid  for  a  time,  the  total  value  of  imports  expanding  by  almost  one- 
quarter  from  April-June  1958  to  the  same  period  in  1959. 

Finished  manufactures  have  been  among  the  most  important  elements 
of  growth  since  1953-55  (Table  B-26).  Passenger  cars  led  the  rise  until 
mid- 1959  but  were  imported  at  lower  rates  during  the  rest  of  the  year.  The 
growth  of  ’.mjx)rts  of  other  consumer  goods  was  resumed,  after  a  pause  dur¬ 
ing  the  recession;  these  goods  have  included  both  wearing  apparel  and  a 
wide  variety  of  sundry  consumer  items  (Appendix  Table  D-74).  Imports 
of  capital  goods,  though  small  compared  with  the  amounts  exported,  have 
also  moved  up  rapidly.  Petroleum  figured  prominently  in  the  impx>rt 
increase  until  1958  but  has  since  been  limited  by  impiort  controls. 

In  addition,  imp)orts  of  certain  other  products  rose  substantially  in  1959, 
owing  in  part  to  temporary  circumstances:  steel  because  of  the  anticipated 
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Table  B-26. — United  States  imports,  1953-55  average  and  1957-59 


(Millions  of  dollars] 


CommcHlIty  or  source 

1953-55 

average 

1957 

1958 

1959 

First 

half 

Second 

half 

April- 

Sentem- 

ner 

• 

.\nnual  rates 

Total  general  imports . 

10. 824 

12,  982 

12.  546 

13. 180 

15,368 

By  commodity: 

1 

Meat  products  and  edible  animals . 

191 

250 

524 

Coffee . 

1,  437 

1.  375 

1.232 

1. 114 

1.090 

Other  foods  and  drugs . 

1.M8 

1.625 

1.822 

1.746 

1.976 

Newsprint  and  paper  base  stocks . 

904 

971 

898 

952 

1.028 

Petroleum  and  products . 

875 

1..534 

1.654 

1.310 

Building  materials . . 

387 

4<M) 

356 

496 

646 

Steel-mill  products . 

153 

212 

186 

276  i 

570 

Other  industrial  materials . 

3.637 

4.020 

3,382 

3.286 

4.  324 

Passenger  cars  and  parts . 

62 

327 

474 

.594 

824 

Wearing  apparel . 

164 

254 

228 

284 

370 

Other  consumer  manufactures  ' . 

687 

953 

792 

1.046 

1.260 

Materials  and  equipment  for  use  in  agri- 

culture . 

451 

448 

534 

428 

574 

Capital  equipment  (nonfarm) . 

156 

3‘29 

328 

382 

432 

All  other  * . 

162 

284 

342 

392 

440 

By  source: 

Industrial  countries: 

We.stem  Europe . 

2.242 

3.078 

3,026 

4.601 

Canada . 

2, 907 

2.541 

2,834 

3.  143 

Japan . 

324 

601 

739 

1.051 

Oil-exporting  countries; 

Veneruela  and  Caribbean . 

694 

1,  188 

1.238 

1.273 

1.018 

Middle  East . 

225 

263 

349 

351 

327 

Other  nonindustrial  countries: 

Latin  American  Republics,  excluding 

Venezuela . 

2.847 

2.869 

2.783 

2, 611 

2,  789 

Sterling  area,  excluding  oil  exporters . 

1,002 

1.064 

914 

1,322 

All  other . 

993 

1,012 

965 

908 

1.119 

>  See  Table  D-74  for  detail. 

*  Includes  noncommercial  entries,  unclassified  imports,  and  military  equipment. 
Source;  Department  of  Commerce. 


and  actual  effects  of  the  strike  on  deliveries  from  domestic  producers ;  build¬ 
ing  materials  because  of  the  high  level  of  housing  construction  during  recov¬ 
ery  from  the  recession ;  and  feeder  cattle  and  beef  for  processing  because  of 
relatively  short  domestic  supplies  of  beef  and  veal  while  cattle  herds  were 
being  built  up.  Normal  demands  for  imported  industrial  materials  were 
also  intensified  as  expansion  spread  throughout  the  economy. 

The  unusual  speed  of  the  increase  in  United  States  imports  from  the 
second  quarter  of  1958  to  the  second  quarter  of  1959  may  thus  be  attributed 
to  a  combination  of  forces.  Some  of  these  began  to  exercise  a  less  buoyant 
effect  in  the  second  half  of  1959,  and  total  impKjrts,  seasonally  adjusted, 
remained  at  about  the  level  set  in  the  second  quarter. 


The  products  leading  the  import  expansion  since  1953-55  have  come 
mainly  from  the  industrially  develop>ed  countries.  Until  1958,  imp)orts 
from  the  petroleum-producing  countries  also  grew  rapidly.  Imports  from 
other  nonindustrial  countries,  on  the  other  hand,  showed  little  tendency 
to  rise  until  stimulated  by  the  quickening  of  United  States  demand  for 
industrial  materials  in  1959.  Even  with  this  pick-up,  the  value  of  imp>orts 
from  Latin  America  (exclusive  of  Venezuela)  remained  lower  than  in 
1953-55;  the  fall  in  coffee  prices  from  the  extraordinary  1954  jjeak  had 
a  particularly  depressing  influence  on  the  value  of  imports  from  this  area. 

Variations  in  Receipts 

Merchandise  exports  have  accounted  for  the  greater  part  of  the  'swings 
noted  in  United  States  receipts  from  abroad  since  1953-55;  these  changes 
will  be  examined  more  closely  below.  It  is  also  relevant  to  observe  that 
receipts  from  services,  including  earnings  on  foreign  investments,  rose 
swiftly  up  to  1957  but  then  fell  the  next  year  by  more  than  $300  million 
(Table  B-25;  also  Appendix  Table  D-72).  This  decline  (largely  in 
transportation  earnings  as  a  result  of  the  reduction  in  export  cajrgoes  and 
in  freight  rates)  contrasted  w'ith  a  further  increase  of  about  the  same 
amount  in  1958  in  United  States  payments  abroad  on  services  and  military 
expenditures.  The  two  sides  of  the  services  account  together  thus  con¬ 
tributed  some  $700  million  to  the  deficit  in  that  year. 

The  1957-58  Decline  in  Exports 

The  fall  in  United  States  exports  after  mid-1957  was  not  unrelated  to 
the  forces  behind  the  preceding  upsurge.  Some  of  these  forces  were  of  a 
quite  spiecific  character,  including  the  effort  to  ensure  Europe’s  petroleum 
supplies  during  the  closure  of  the  Suez  Canal  in  1956-57  and  the  special 
supply  and  demand  situations  affecting  cotton  and  wheat  (Table  B-27). 

These  developments  for  particular  commodities  were  superimpiosed  on 
a  much  more  general  shift  in  the  world  economic  climate.  For  some  years, 
foreign  countries,  especially  the  more  developed  ones,  had  been  experienc¬ 
ing  a  rapid  growth  in  capacity  and  in  output.  Inflationary  tendencies  were 
fairly  common,  and  there  was  a  general  pressure  on  supplies  of  fuels,  indus¬ 
trial  materials,  and  capital  equipment.  The  Suez  crisis  accentuated  these 
demands.  Whether  or  not  the  expansion  had  run  its  course,  policies  of  re¬ 
straint  became  imperative  in  a  number  of  countries  whose  imjx)rts  of 
capital  goods  and  industrial  materials  had  grown  faster  than  their  export 
earnings  or  other  means  of  financing.  As  a  result,  the  pace  of  production 
abroad  slowed  down  and  capacity  was  less  fully  utilized ;  investment  activity 
became  more  hesitant  in  many  countries;  inventory  policies  shifted  toward 
liquidation ;  and  prices  and  earnings  of  countries  supplying  primary  products 
weakened. 


”5 


Table  B-27. — United  States  exports,  1953-55  average  and  1957-59 
(Millions  of  dnllars) 


Change  from  1958  to  April- 
September  1959,  by  areas 


Western  Latin 

Europe,  Ameri- 

Canada,  can 

and  Repub- 

Japan  lies 


Total  exports,  excluding  “special 
category” . 


Coal  and  related  products . 

Petroleum  and  pro<lucts . 

Cotton,  unmanufactured . 

Inedible  vegetable  oils  and  oil- 
st*eds . 

Iron  and  steel-making  raw  ma¬ 
terials . 

Iron  and  steel-mill  products _ 

Non  ferrous  metals . 

Metal  manufactures . 

Construction,  excavating,  min¬ 
ing  and  hauling  equipment 

Other  machinery . 

Passenger  cars,  parLs,  and  ac¬ 
cessories  • . 

Aircraft  and  engines . 

Railroad  equipment . 

Textile  semi-  and  finished  man¬ 
ufactures . 

Chemicals  and  related  products. 

All  other,  including  reexports... 


>  Includes  tractors  and  trucks. 

*  Also  includes  busses,  special-purpose  vehicles,  and  truck  parts  and  accessories. 
Source:  Department  of  Commerce. 


This  shift  in  the  foreign  economic  situation,  together  with  the  changes 
that  affected  particular  commodities,  brought  a  severe  setback  to  United 
States  exports.  About  two-thirds  of  the  decline  from  1957  to  1958  was 
in  fuels  and  industrial  materials.  For  {Petroleum  and  coal,  the  decline, 
though  immediately  attributable  to  the  short-term  factors  mentioned, 
seemed  to  mark  a  shift  in  the  world  energy  situation.  The  weakness  in  the 
steel  market  abroad,  largely  attributable  to  a  reduction  in  inventories  by  the 
steel-consuming  industries,  was  more  temporary,  but  enough  to  cause  a 
fall  in  aggregate  steel  output  in  Western  Europe  and  Japan. 

Finished  manufactures  accounted  for  only  about  one-third  of  the  decline 
in  total  exjxjrts  from  1957  to  1958.  Within  this  group,  a  few  major  types 
of  capital  equipment  (Table  B-27)  were  affected  most  sharply  because  of 
their  apparent  sensitivity  to  the  investment  cycle.  These  items  are  con¬ 
struction,  excavating,  and  mining  equipment,  and  tractors  and  trucks. 
Among  other  finished  manufactures,  the  declines  from  1957  appear  rela¬ 
tively  modest  when  the  change  in  the  business  situation  in  some  of  our 
leading  markets  is  taken  into  consideration. 


Divergent  Tendencies  in  Exports  During  1959 

Unfavorable  conditions  continued  to  affect  certain  of  our  main  exjjort 
commodities  and  markets  through  part,  and  in  some  cases  all,  of  1959. 
Among  our  leading  exports,  cotton  shipments  to  all  destinations  were  ex¬ 
tremely  low  through  the  third  quarter  (Table  B-27).  Market  conditions 
abroad  improved  as  consumption  rose  and  stocks  fell,  but  United  States 
exports  lagged  p)ending  an  announced  change  in  export  price  policy  with  the 
start  of  the  new  crop  year.  In  the  fourth  quarter,  this  change  was  reflected 
in  a  steep  rise  in  cotton  shipments,  and  heavy  exf)ort  bookings  extended  well 
into  1960. 

Exports  of  coal,  petroleum  products,  and  st?el  remained  very  weak 
throughout  the  year.  For  the  first  two,  this  weakness  reflected  the  shift 
in  the  world  fuel  balance  and  the  growth  of  foreign  refining  capacity.  The 
further  decrease  in  steel  exp)orts,  like  the  rise  in  steel  imports,  may  have 
been  influenced  by  diverging  trends  of  United  States  and  foreign  prices, 
but  the  more  immediate  factor  in  both  cases  was  the  prolonged  steel  strike 
in  the  United  States.  Late  in  the  year,  the  steel  shortage  began  to  affect 
also  the  availability  of  products  made  of  steel. 

Exports  of  railway  equipment  fell  in  1959,  following  large  deliveries  in 
the  two  preceding  years  financed  by  export  credits.  Experts  of  civilian 
aircraft  in  each  of  the  first  three  quarters  of  1959  also  were  consistently 
lower  than  a  year  earlier  but  rose  from  the  second  to  the  third  quarter  of 
1959,  as  deliveries  started  against  large  orders  for  the  new  plane  models. 

Among  our  major  markets.  United  States  exports  during  1959  were 
particularly  affected  by  weaknesses  in  the  trade  and  payments  position  of 
the  Latin  American  countries,  which  normally  take  about  one-quarter  of 
our  total  exports.  The  reductions  were  in  a  broad  range  of  expert  prod¬ 
ucts,  esp)ecially  in  the  capital  equipment  field. 

The  weaknesses  noted  in  certain  key  products  and  in  some  of  our  main 
markets  tended,  during  much  of  the  year,  to  offset  the  increases  in  exp>orts 
of  foodstuffs,  oils  and  oilseeds,  machinery,  tractors,  automotive  parts,  chemi¬ 
cals,  and  other  manufactures  to  Canada,  Western  Europje,  and  Japan, 
where  economic  activity  was  expanding.  But  as  the  year  advanced,  and 
the  tempo  of  economic  activity  increased  further  in  the  leading  industrial 
countries,  the  gains  outweighed  the  losses  and  total  exports  in  the  third 
quarter  were  above  those  a  year  earlier.  Subsequently,  however,  experts 
were  restrained  by  the  relatively  brief  dock  strike  in  October  and  possibly 
also  by  the  spreading  effects  of  the  steel  shortage. 

Relative  Performance  of  United  States  Exports 

As  the  preceding  analysis  pjoints  out,  changes  in  foreign  demand  asso¬ 
ciated  with  changes  in  general  economic  conditions  abroad  and  shifts  in  the 
market  situation  with  respect  to  particular  products  have  had  an  important 
effect  on  United  States  experts.  It  is  also  relevant  to  consider  whether  the 
behavior  of  our  expiorts  reflects  any  general  deterioration  in  the  ability  of 


United  States  producers  to  compete  in  foreign  markets.  This  question  is 
chiefly  of  interest  with  respect  to  finished  manufactures.  These  constitute 
about  60  percent  of  total  United  States  exports,  though,  as  noted  above, 
they  accounted  for  a  much  smaller  part  of  the  setback  in  exports  after  1957. 

United  States  Share  in  Export  Markets  for  Manufactures 

Measured  on  a  global  basis,  the  share  of  the  United  States  in  total 
exp)orts  of  manufactures  by  all  industrial  countries  to  all  destinations  has 
declined  appreciably  in  the  last  ten  years.  Its  share,  so  computed,  was 
around  26  or  27  percent  in  the  early  1950’s,  remained  slightly  over  25 
percent  through  1957,  and  has  since  declined  to  22  or  23  percent.  There 
are,  however,  several  reasons  why  this  type  of  global  calculation  is  unsat¬ 
isfactory  as  a  criterion  of  the  performance  of  United  States  exports.  For 
one  thing,  the  shift  was  in  part  a  necessary  consequence  of  the  belated, 
but  then  swift,  recovery  in  the  exports  of  Germany  and  Japan,  which  caused 
a  decline  not  only  in  the  United  States  share  of  the  export  market  but 
still  more,  up  to  1957,  in  the  shares  of  other  industrial  countries.  Sec¬ 
ond,  the  over-all  shares  are  appreciably  affected  by  the  rapid  increase  in 
recent  years  in  other  countries’  experts  of  manufactures  to  the  United  States 
itself.  Similarly,  the  global  percentages  are  affected  by  the  rapid  expansion 
of  Western  Europ>ean  exports  of  machinery  and  steel  to  the  Sino-Soviet 
bloc.  A  further  distorting  influence  arises  from  the  fact  that  two  markets 
which  are  of  much  greater  importance  to  the  United  States  than  to  Europe 
or  Japan  have  recently  been  rather  depressed — Canada  in  1958  and  Latin 
America  in  1959 — thus  reducing  the  United  States  share  in  any  simple 
global  calculation. 

An  analysis  by  the  Department  of  Commerce  examines  recent  changes 
in  the  United  States  share  for  each  of  45  items  or  groups  of  manufactures 
in  each  of  six  regional  markets  (that  is,  270  product-market  subdivisions) 
comprising  together  by  far  the  greater  part  of  free  world  trade  in  manu¬ 
factured  goods.  The  analysis  compares  the  shares  in  1958  with  the  aver¬ 
ages  for  1954-56  on  the  basis  of  uniformly  classified  trade  statistics  com¬ 
piled  by  the  United  Nations.  Had  the  earlier  United  States  shares  pre¬ 
vailed  in  all  the  cases  considered.  United  States  exports  of  manufactures 
would  have  been  some  $500  million  greater  in  1958  than  they  actually  were 
(Table  B-28). 

It  is  noteworthy,  moreover,  that  the  declines  in  the  United  States  share 
were  heavily  concentrated  in  automobiles,  iron  and 'steel,  and  aircraft. 
Shortfalls  in  these  three  categories  totaled  $483  million.  It  may  be  sig¬ 
nificant  that  the  first  two  of  these  groups,  especially  iron  and  steel,  were 
marked  by  greater-than-average  price  increases  in  the  United  States  over 
the  last  ten  years.  United  States  losses  in  the  automobile  market  abroad 
were  universal  and  were  the  continuation  of  a  trend  of  some  years’  dura¬ 
tion.  The  decrease  in  our  share  of  steel  exports,  on  the  other  hand,  was 
predominantly  in  Europe  and  was  attributable,  at  least  in  part,  to  tempo- 
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Table  B  -28. — Changes  in  United  States  shares  of  world  exports  of  manufactures  to  selected  markets, 

1954-56  to  1958^ 


United  States  exports 
to  6  regional  markets 
in  1958 

1058 

Standard 

Interna- 

Value 

I’roiluct  group  • 

tional 

Trade 

Clas-sifi- 

cation 

number 

Value 
(millions 
of  dollars) 

Percentage 
share  * 

Index  of 
United 
States 
shares 
(19M-56- 
100) « 

equivalent 
of  change 
from 
lOM-56 
average 
(millions 
of  dollars) 

7,576 

.5,774 

1,150 

124 

27.5 

•  94 

-511 

Total,  excluding  iron  and  steel,  automo¬ 
biles  and  otlM-r  road  motor  vehicles. 

29  5 

•  100 

-3 

511-509 

33.0 

98 

-30 

A2I,  A29 
A4I,  M2 
651-657 

29.7 

98 

-3 

194 

25.7 

99 

-1 

3M 

13.2 

102 

8 

681 

570 

17.1 

83 

-112 

682-689 

272 

28.9 

127 

58 

699 

289 

21.9 

101 

3 

711 

229 

24.2 

96 

-8 

712 

109 

44  7 

95 

-5 

713 

n 

52.3 

89 

-33 

714 

121 

38.5 

02 

-11 

715 

244 

38.1 

103 

8 

716 

1,  4.56 

38  6 

98 

-37 

Electrical  machinery  and  appliances... 

721 

604 

25.5 

97 

-18 

731 

184 

35.5 

131 

43 

Automobiles  and  other  road  motor 

732 

066 

33.3 

76 

-305 

Ships  and  miscellaneous  road  vehicles. 

733,  735 
734 

105 

185 

7.4 

36.0 

81 

74 

-35 

-66 

Scientific,  photographic,  professional 

861 

130 

32.3 

103 

4 

■  Canada,  Latin  America,  Western  Europe,  Africa,  Near  East,  and  Far  East  (excluding  Japan  and 
Australa.<<ia).  Trade  with  communist  oountriM  excluded. 

*  Condensation  of  45  product  ^ups,  making  up  about  90  percent  of  total  United  States  exports  of  manu¬ 
factures,  covered  in  tlie  analysis. 

*  Share  of  United  States  exports  in  total  exports  hy  the  United  States,  OEEC  countries  (excluding  Iceland, 
Ireland,  and  Swltxerland),  and  Japan  to  markets  specified. 

*  Weighted  average  for  A  regional  markets. 

'  Weighted  average  of  indexes  for  individual  commodity  groups. 

Sources:  Department  of  Commerce  and  United  Nations. 


rary  market  conditions  in  that  area  in  1958,  though  in  1959  the  steel  strike 
here  continued  to  depress  our  share  in  expiort  markets  for  this  product. 
In  aircraft,  the  decline  was  attributable  to  the  switchover  in  produc¬ 
tion  to  the  new  jet  and  turbo-jet  models;  large  export  deliveries  of  the  new 
planes  are  scheduled  for  1960,  after  which,  however,  they  are  expected  to 
fall  again  as  the  reequipment  of  the  major  airlines  is  completed. 

Exclusive  of  these  three  groups  and  also  of  ships  (exports  of  which  from 
the  United  States  include  mere  transfers  of  registry),  the  weighted  index 
of  United  States  shares  in  the  six  regional  markets  for  manufactures  showed 
virtually  no  change  in  1958  compared  with  1954-56.  In  none  of  the  41 
manufactured  items  other  than  those  specified  were  the  decreases  in  mar¬ 
ket  shares  particularly  great  insofar  as  the  dollar  magnitudes  are  con¬ 
cerned.  The  decreases  as  well  as  the  increases  in  the  United  States  share 
in  different  products  and  regions  were  not  sufficiently  great  to  provide  any 
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clear  sign  of  significant  shifts.  This  reserved  judgment  seems  all  the  more 
warranted  when  account  is  taken  of  the  effects  of  cyclical  movements  during 
the  period  on  United  States  exp)orts  of  machinery. 

Machinery  Exports  and  Investment  Activity  Abroad 

The  competitive  |X)sition  of  the  United  States  as  a  supplier  of  machinery 
is  of  particular  imp>ortance  to  its  trade  and  payments  position.  Machinery 
alone  accounts  for  almost  one-quarter  of  United  States  exports  and  has 
a  strong  growth  potential  in  view  of  the  stress  placed  on  construction 
projects  and  industrial  expansion  in  both  underdeveloped  and  developed 
economies. 

In  1958,  the  United  States  supplied  one-third  of  all  machinery  exports 
of  the  industrial  countries  to  markets  outside  the  United  States.  Its  share 
in  the  total  and  in  most  machinery  categories  was,  however,  slightly  less 
than  in  1954-56  (Table  B-28)  and  still  less  than  in  the  early  postwar 
years  when  the  United  States  was  drawn  upwn  even  for  items  of  which  it 
had  not  been  traditionally  a  major  exporter.  The  supply  capacity  of 
other  countries  has  greatly  strengthened  since  that  time.  There  are  also 
some  indications,  though  this  is  a  difficult  area  of  measurement,  that  ma¬ 
chinery  prices  may  have  increased  rather  more  in  the  United  States  than 
in  most  other  countries,  especially  during  the  investment  upsurge  in  1955-57. 

Foreign  demand  for  United  States  machinery  is  also  closely  related  to 
the  state  of  business  abroad  and  esp)ecially  to  changes  in  investment  activity. 
This  relationship  may  be  further  examined  in  the  light  of  Table  B-29, 
which  shows,  for  a  number  of  countries,  investment  in  machinery  and 
equipment  (exclusive  of  transportation  equipment  wherever  p)ossible)  and 
machinery  imports,  both  total  and  from  the  United  States,  over  the  period 
1954—59.  The  availability  of  information  limits  these  comparisons  to 
Canada,  Japan,  and  a  number  of  Western  European  countries,  and  the 
data  for  1959  are  necessarily  based  on  partial  information  or  forecasts 
for  the  year.  Most  of  the  countries  considered  went  through  fairly  pro¬ 
nounced  cyclical  phases  in  machinery  and  equipment  investment  over  the 
last  several  years;  in  the  United  Kingdom,  however,  the  fluctuations  were 
small  after  1957,  and  in  Germany,  Sweden,  and  Denmark  the  expansion 
proceeded  without  interruption.  The  data  in  the  table  permit  the  follow¬ 
ing  generalizations  with  respect  to  the  behavior  of  the  machinery  imports 
of  the  various  countries: 

(1)  When  investment  rose  strongly,  total  imports  of  machinery 
tended  to  rise  proportionately  more  strongly.  It  is  also  true  that 
machinery  imports  from  the  United  States  tended  to  rise  more  than 
proportionately  when  investment  activity  in  these  countries  was  expand¬ 
ing  rapidly.  At  such  times,  the  rise  in  machinery  imports  from  the 
United  States  tended  to  equal,  or  frequently  to  exceed,  the  rise  in  total 
machinery  imports  of  the  countries  considered — at  least  up  to  1956  or 
1957. 
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Table  B-29. — Relation  of  machinery  imports  to  investment  in  machinery  and  equipment,  excluding 
transportation  equipment,^  selected  countries,  1954-59 


Country 


Canada; 

Machinery  and  equipment  invest¬ 
ment . . 

Machinery  imports . . . 

From  the  United  States . . 

Japan; 

Machinery  and  equipment  invest¬ 
ment . . 

Machinery  imports . . 

From  the  United  States . . 

OEEC  (memt)er  countries  comhined): 
Machinery  and  equipment  invest¬ 
ment,  including  transportation 

equipment . . 

Machinery  imports  . 

From  the  I'nited  States . 

United  Kinftdom: 

Machinery  and  equipment  in¬ 
vestment . 

Machinery  imports . 

From  the  United  States . 

Germany,  Federal  Republic  of; 

Machinery  and  equipment  in¬ 
vestment,  including  transpor¬ 
tation  equipment . 

Machinery  imports . 

From  the  United  States . 

France;  • 

Machinery  and  equipment  in¬ 
vestment . 

Machinery  imports . 

From  the  United  States . 

Italy: 

Machinery  and  equipment  in¬ 
vestment  . 

Machinery  imports . . . 

From  the  United  States . 

Netherlands; 

Machinery  and  equipment  in¬ 
vestment . 

Machinery  imports . 

From  the  United  States . 

Belgium; 

Machinery  and  equipment  In¬ 
vestment . 

Machinery  Imports . 

From  the  United  States . 

Switzerland; 

Machinery  and  equipment  In¬ 
vestment,  Including  transpor¬ 
tation  equipment . 

Machinery  imports . 

From  the  united  States . 

Sweden,  Norway,  and  Denmark; 
Machinery  and  equipment  In¬ 
vestment . 

Machinery  imporU . 

From  the  United  States . 


Indexes  of  current  dollar  values,  1954-50-100 


due 

llions 

dlars) 

io.vi 

1055 

1056 

1957 

1058 

1950  > 

1,700 

88 

01 

121 

134 

107 

117 

1,010 

81 

04 

125 

125 

100 

127 

022 

04 

125 

122 

104 

121 

1,600 

89 

119 

1.51 

141 

184 

122 

90 

198 

249 

252 

85 

87 

109 

180 

251 

263 

20,400 

100 

112 

121 

125 

(•) 

2,060 

00 

115 

1.30 

1.34 

(») 

543 

85 

00 

116 

128 

123 

«  130 

2,907 

80 

no 

123 

126 

124 

317 

80 

118 

134 

147 

177 

101 

72 

125 

133 

133 

152 

4,880 

83 

114 

118 

126 

138 

204 

128 

149 

200 

261 

47 

62 

112 

125 

153 

190 

245 

2,414 

85 

96 

119 

137 

136 

124 

442 

81 

08 

122 

148 

140 

132 

111 

88 

93 

no 

143 

142 

114 

1,601 

01 

102 

108 

117 

113 

(») 

306 

90 

08 

103 

117 

107 

114 

72 

111 

03 

07 

106 

03 

74 

605 

84 

97 

no 

121 

108 

114 

203 

84 

07 

120 

120 

106 

121 

30 

86 

96 

118 

120 

101 

107 

600 

03 

96 

111 

no 

100 

(•) 

320 

86 

06 

117 

116 

no 

115 

47 

69 

106 

125 

103 

79 

77 

600 

86 

97 

117 

136 

133 

(•) 

149 

82 

07 

121 

146 

131 

143 

27 

75 

08 

127 

144 

108 

no 

030 

101 

08 

101 

108 

117 

124 

473 

04 

00 

125 

141 

155 

53 

85 

101 

114 

136 

147 

181 

■  Except  as  noted  for  the  OEEC  group,  Germany,  and  Switzerland. 

i  Figures  for  1050  are  based  on  first  six  or  nine  months  or,  in  some  cases,  on  official  estimates. 

•  Not  available. 

«  Rased  on  trend  shown  in  United  States  export  statistics. 

*  Investment  and  trade  indexes  are  derived  from  dollar  equivalents  of  data  in  French  bancs,  converted  at 
average  annual  exchange  rates,  and  reflect  the  franc  devaluations  of  August-October  1057  and  December 
1058.  Indexes  of  current  franc  values  are  higher  by  5  percent  in  1057, 20  percent  in  1058,  and  40  percent  in  1050. 

Sources:  United  Nations,  OEEC,  national  statistical  sources,  and  Council  of  Economic  Advisers. 


(2)  In  most  countries  where  investment  activity  ceased  to  rise  after 
1956-57,  or  where  it  fell,  there  was  a  weakening  tendency  in  total  ma¬ 
chinery  imports  and,  still  more,  in  machinery  imports  from  the  United 
States.  In  countries,  which  were  still  fairly  numerous,  where  invest¬ 
ment  remained  below  earlier  peaks,  the  relative  weakness  in  imports 
of  machinery  from  the  United  States  usually  continued  into  1959. 

(3)  Where,  however,  the  expansion  of  machinery  investment  con¬ 
tinued  or  was  resumed  in  strength  in  1959,  machinery  imports  from  the 
United  States  usually  responded  vigorously.  The  increase  in  such 
imports  by  Germany,  one  of  the  strongest  competitors  in  this  field,  is 
especially  noteworthy,  though  Germany’s  total  machinery  imports  rose 
even  more  strongly.  The  increase  in  imports  of  United  States 
machinery  by  the  Scandinavian  countries  in  1959  was  also  substantial 
and  greatly  exceeded  the  increase  in  their  total  machinery  imp>orts. 

Machinery  exports  from  the  United  States  in  1959  thus  appeared  to  reflect, 
in  accentuated  measure,  the  differing  degrees  of  intensity  in  the  investment 
activity  of  foreign  countries.  A  firmer  view  of  these  relationships  and  trends 
as  currently  experienced  can  scarcely  be  formed  until  investment  has  risen 
further  in  countries  where  it  is  still  sluggish  in  relation  to  earlier  peaks. 
As  far  as  the  past  is  concerned,  however,  the  observations  made  with  respect 
to  Table  B-29  suggest  that  machinery  exp>orts  from  the  United  States  do 
well  under  conditions  of  sustained  investment  expansion  in  other  countries 
or  in  periods  of  strong  cyclical  upswing,  but  may  fare  relatively  badly  when 
investment  abroad  slows  down  and  the  machinery  production  capacity  in 
other  countries  is  underutilized.  Price  disparities  could  contribute  to  this 
result.  Another  influence  could  be  the  greater  cyclical  sensitivity  of  some 
types  of  machinery  than  of  others  (as  suggested  above  with  regard  to  the 
1958  fall  in  United  States  exp)orts  of  construction,  excavating,  and  mining 
equipment).  Moreover,  even  in  the  absence  of  price  or  other  differences, 
any  foreign  discrimination  against  imports  from  the  United  States  would 
have  a  greater  adverse  impact  in  slack  periods  when  foreign  producers  have 
spare  capacity  available  than  in  periods  when  they  have  long  delivery  dates. 

The  Continuing  Adjustment  Problem 

The  preceding  analysis  has  described  the  present  balance  of  payments 
position  of  the  United  States  largely  in  terms  of  the  changes  that  have  taken 
place  since  1953-55.  At  that  time,  payments  already  exceeded  receipts 
by  some  $1.6  billion  annually,  and  since  then  have  risen  faster,  the  increase 
being  about  43  jjercent  in  payments  against  some  36  percent  in  receipts, 
measured  to  the  third  quarter  of  1959. 

Neither  of  these  percentage  increases  is  in  any  sense  a  stable  figure.  On 
the  payments  side,  imports  contain  certain  strong  growth  elements,  even 
though  there  were  some  exceptional  ones  in  the  recent  past  which  are  not 
expected  to  continue.  And  the  outflow  of  private  capital  from  the  United 
States  for  investment  abroad,  which  was  lower  in  1959  than  in  the  three 
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preceding  years,  has  undoubtedly  been  restrained  in  some  measure  by  con¬ 
ditions  that  may  be  subject  to  change.  These  include  the  relatively  lower 
demand  for  capital  prevailing  until  recently  in  foreign  financial  centers 
and  the  relatively  large  production  facilities,  built  up  in  earlier  years,  for 
certain  raw  materials,  which,  especially  in  a  period  of  slack  demand,  have 
been  a  deterrent  to  the  further  expansion  of  capacity. 

Receipts  have  varied  rather  more  widely  than  payments  over  the  last 
five  years,  first  rising  and  then  falling  abruptly  in  resjx>nse  to  a  combination 
of  cyclical  and  sf)ecial  influences.  More  recently,  despite  unfavorable 
conditions  affecting  some  of  our  main  export  products  and  markets,  ex|X)rt 
earnings  have  strengthened  in  resp)onse  to  the  renewed  upswing  in  other 
industrial  countries.  Other  more  temporary  factors  have  also  influenced  the 
current  development  of  exports,  some  favorably,  as  in  the  case  of  aircraft 
deliveries,  and  others  unfavorably,  as  in  the  case  of  steel.  These  factors, 
too,  are  subject  to  change. 

By  some  standards,  our  recent  export  performance  in  relation  to  the 
1953-55  level  is  not  unfavorable.  The  increase  in  exports,  for  example, 
was  greater  than  the  rise  of  about  30  p>ercent  in  world  trade  as  a  whole  over 
the  same  p<‘riod,  though  less  than  the  rise  of  some  45  f)ercent  since  1953—55 
in  intra-European  trade,  which  has  set  a  remarkably  fast  pace. 

The  rise  in  export  earnings  and  other  receipts  has  not  been  sufficient  so 
far,  however,  to  offset  the  extraordinary  rise  in  payments,  and  the  deficiency 
appears  to  be  greater  than  can  be  attributed  to  still  depressed  conditions  in 
some  of  our  major  markets  or  to  temporary  factors  which  have  affected 
trade  in  cotton  and  steel. 

The  problem  has  been  complicated  by  obstacles  that  have  develofied  to 
our  coal  exf)orts  and  by  changes  in  the  international  automobile  trade. 
The  latter  alone  has  had  an  adverse  effect  of  some  $1  billion  on  the  United 
States  trade  position,  including  both  the  rise  in  our  imports  and  our  failure 
to  share  in  the  growth  in  export  markets  abroad. 

Such  changes  as  these  increase  the  burden  of  adjustment  to  be  borne  by 
other  United  States  exp)orts,  and  esjDecially  by  other  manufactures.  Some 
of  the  latter  have  gained  and  others  have  lost  in  relative  standing  in  different 
markets  but  without  a  decisive  impact  either  way  on  the  dollar  magnitudes 
involved.  Increases  in  United  States  shares  of  expert  markets  sufficient  tb 
meet  the  balance  of  payments  problem  would  have  been  difficult  to  attain 
under  the  relatively  dull  or  depressed  conditions  prevailing  in  international 
trade  until  the  last  few  months.  The  current  upturn  in  economic  activity 
abroad  and  in  world  trade,  together  with  further  steps  taken  recently  by 
other  countries  to  eliminate  or  to  reduce  discrimination  against  dollar 
goods  and  the  anticipated  increase  in  their  financing  extended  to  the  less 
develop>ed  countries,  provides  a  more  favorable  setting  for  the  attainment 
of  the  desired  expansion  in  our  exports.  As  discussed  in  Chapter  4,  the 
realization  of  these  potentials  would  be  aided  by  efforts  of  United  States 
producers  to  strengthen  their  comf>etitive  p)osition  in  foreign  markets. 
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Statistical  Tables  Relating  to  the  Diffusion  of  Well-Being, 

1946-59 


The  following  tal)les  present  certain  indicators  of  the  improvement  of 
well-being  that  has  been  attained  in  the  United  States  since  1946.  Neces¬ 
sarily,  they  are  limited  to  those  aspects  and  conditions  of  personal  welfare 
that  can  be  expressed  in  quantitative  terms.  Although  they  fail  tO  reveal, 
except  indirectly,  the  qualitative  aspects  of  welfare,  they  may  be  useful 
indicators  of  some  of  the  material  conditions  on  which  improvements  in  the 
quality  of  living  are  based.  Tables  are  included  on  production  and  em¬ 
ployment;  personal  income  and  its  distribution;  consumption;  material 
comforts  and  conveniences;  conditions  of  work;  education;  leisure  and 
recreational  activities;  personal  financial  security;  and  health. 


Table  C-1. — Population  growth  and  vital  statistics,  1946-59 


Population  ■ 

Age- 

Year 

Numln'r 

(thousands) 

.Annual 

|)ercentage 

Increase 

Birth 
rate  > 

Death 

rate 

adjusted 
death 
rate  • 

fiifaiit 

mortality 

rate 

mortality 

rate 

Per  1,000  population 

Per  1.000  live  births 

I94<> . . 

141.369 
144. 1'J6 

1  (H 

24  1 

10.0 

9.  1 

33  8 

1.  57 

1947  . . 

1  94 

26.6 

10. 1 

9.0 

32  2 

1 35 

194H . 

146.631 

1.74 

24.9 

9.9 

8.8 

32  0 

1.  17 

1949  . 

149,  1H8 

1  74 

24  5 

9.7 

8.5 

31  3 

.90 

I9.V) . 

151.683 

1.54.360 

1  67 

24. 1 

0  6 

8.  4 

29.  2 

.  83 

1951 . 

1  76 

24  9 

9.7 

8.3 

28.4 

.75 

19.V2 . 

1.57. 0» 

1  73 

25.  1 

9.6 

8.2 

28.4 

.68 

19,53 . 

1.59,636 

1  66 

2.5,0 

9.6 

8.  1 

27.8 

.61 

19.54 . 

162,  417 

1,74 

25.3 

9.2 

7.7 

26.6 

.52 

19.V5 . 

16.5.270 

1  76 

2.5,0 

9.3 

7.7 

26.  4 

.47 

19,56 . 

168, 176 

1.76 

25.2 

9. 4 

7.7 

26.0 

.41 

19.57 . 

171.198 

1.80 

2.5.  3 

9.6 

7.9 

26.3 

.41 

19.5H . 

174.054 

1.67 

‘  24  5 

9.5 

7.8 

<  26  .9 

•35 

19.59 . 

176,947 

1.66 

>  24.  4 

•9.4 

•  7.7 

•■26.3 

».38 

'  As  of  July  1;  inrludps  arme<l  forces  abro.id. 

•  Adjusted  for  under-ri'fdstration. 

•  The  aite-adjusted  rate  makes  allowance  for  changes  In  age  comixisitlon  of  the  population.  The  age- 
a<ljusted  rate  for  a  given  year  is  the  death  rate  which  would  have  resulted  if  the  mortality  of  each  age  group 
during  the  given  year  had  l>een  experienced  hy  a  tmpulation  with  a  standard  age  distribution.  The  age 
distribution  of  the  ix>pulation  enumerated  cn  April  1,  1940,  is  used  as  a  standard. 

‘  Provisional. 

•  Preliminary;  based  on  provisional  data  for  January-November  1959. 

•  Preliminary;  based  on  provisional  data  for  January-Octolw  1959. 

Note.— The  birth  rate  for  1940  is  based  on  total  |>opulation  including  armed  forces  abroad.  Birth  rates 
for  l947-.')9  and  death  rates  for  I94<>-59  are  batsed  on  total  population  excluding  armed  forces  abroad.  Alaska 
and  Hawaii  are  exclude<l  from  all  data. 

Sources:  Department  of  Commerce  and  Department  of  Health,  Education,  and  Welfare. 


129 


Table  C-2. — Gross  national  product,  total  and  per  capita,  in  current  and  195Q  prices,  194ti  59 


Year 

Total  (billioiLs  of  dollars)  I 

Per  capita  (dollars) 

In  curn^nt  | 
priws 

1 

In  1959 
priws  1 

1 

In  current  1 
priws  j 

In  19M 
prkvs 

1946 . 

210. 7 

316. 0 

- 

1 

1.490 

2 

1947 . 

2;i4. 3 

31,5.7 

1.626 

2. 190 

1948 . 

259.  4 

327.  9 

1.769 

2, 

1949 . 

•  258.  1 

3'28.2 

1,730 

2.  200 

1950 . 

284.6 

3.V.,2 

1.876 

2, 348 

1951 . 

329  0 

385.0 

2.  131 

2.  494 

1952 . 

347. 0 

399  0 

2.  210 

2,  ,541 

1953 . 

365.  4 

417  1 

2.  '289 

2.613 

1954 . 

363  1 

408.8 

2.  Zttl 

2,  517 

1955 . 

397.  5 

441  5 

2.  405 

2,  671 

1956 . 

419  2 

4.50  9 

2,  493 

2,681 

1957 . 

442.  5 

4, VS  9 

2,  .58.5 

2.681 

1958 . 

441. 7 

448  6 

2.  .Vt8 

2,  577 

1959 » . 

478.8 

!  478. 8 

2,  706 

2.  706 

■  For  method  of  deflation,  st'e  V.S.  Income  and  OiUput,  .1  Supplement  to  the  Surrey  of  Current  Ifutineii, 
1958. 

>  Preliminary;  includes  fourth  quarter  estimate  hy  Council  of  F.conoinic  .Advisers. 

Sources:  Department  of  Commerce  and  ('ouncil  of  Kconomlc  .Ad\  is»>rs. 


Table  Civilian  employment,  194(i  59 

(Millions  of  persons  H  years  of  aee  and  over] 


Civilian  employment 


1  ear  1 

Total 

Male 

Female 

Old  definition:  • 

1946 . 

55.2 

38.9 

16  3 

1947  . 

58.0 

41  7 

16.3 

Mew  definition:  • 

1947 . 

57.8 

(’) 

(>) 

1948 . 

,59.  1 

42  3 

1  16.8 

1949 . - 

58.  4 

41.5 

16.9 

1950  . 

59  7 

42.2 

17.6 

1951  . 

60.8 

42.4 

18.  4 

1952  . 

61.0 

42  2 

18.8 

1953  • . 

61.9 

43  0 

19.0 

1954 . 

60.9 

42.2 

18.7 

1955  . . 

62.9 

4.3  2 

19.8 

1956 . 

64.7 

44  0 

20.7 

1957 . 

65.0 

44  0 

21.0 

1958  . 

«’>4.0 

43.  0 

20.9 

1959 . 

65.  6 

44  1 

21.5 

•  See  Note.  Table  D-17. 

•  Not  available. 

•  Be(tinnin(t  with  1953  data  are  not  strictly  comparable  with  prior  data  See  Note,  Table  D-17. 
Note. — Detail  will  not  necessarily  add  to  totals  because  of  roundinft. 

Source:  Department  of  Labor. 
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Tabi.f.  C'  4. — Personal  income,  total  and  per  capita,  in  current  and  1959 prices,  1946-59 


Year 

Total  (billions  of  dollars) 

Per  capita  (dollars) 

In  current 
prides 

In  19.59 
prices  > 

In  current 
prices 

In  1959 
prices  > 

imC) 

179  3 

2.53  2 

1.208 

1.791 

HM7 

191.0 

245.  0 

1.32(» 

1.099 

194H 

2HI.  4 

2.51  1 

1.43.5 

1.733 

1949 

m3 

25-1.  0 

1.390 

1.702 

1950 

m.  5 

274  0 

1.500 

1.810 

1951.. 

2,50.  7 

2«9  4 

l.Oia 

1.875 

19,VJ 

273.  1 

301  4 

1.7.19 

1.919 

19.5.1 

2HH  .  3 

31.5  1 

1,800 

1.974 

19,54 

2B9.  S 

313  6 

1.784 

1.931 

19.55 

310  2 

:«4. 0 

1.877 

2.025 

19,Vi 

3112  9 

3.52.  0 

1.979 

2.090 

1957 

3,KI.  0 

3tl0  7 

2. 048 

2. 107 

19.5K 

3.59.  0 

3»  >  2  0 

2, 0*  3 

2,084 

1959  >...  . 

3»<0  1 

3«0.  1 

2.  148 

2,  148 

'  Dollar  (‘stitnates  In  ctirrent  pricfs  by  the  Implicit  t)ricc  deflator  for  personal  consumption  ex- 

(lendltiire  cnni|)nnent  of  gross  national  product  on  a  IU5U  biks«'. 

•  f’relitninary;  Includes  fourth  (juarter  estimate  by  Council  of  Economic  Advisers. 


Sourws:  Department  of  Commerct'  and  Council  of  Economic  Advisers. 


Table  C  .S. —  Disposable  personal  income,  total  and  per  capita,  in  current  and  1959 prices,  1946-59^ 


Year 

Total  (billions  of  dollars) 

Per  capita  (dollars) 

In  current 
prici's 

In  19.59 
prices  > 

In  current 
prices 

In  1959 
prices  • 

1940  .....  .  . 

100.0 

226.8 

1. 130 

1,605 

1947  . 

170.  1 

217.5 

1.  180 

1..509 

1948  .  _ _ _  .  _ 

189.3 

228.0 

1.291 

1.559 

1949  _ _ _ _ _ 

189.7 

231  3 

1.272 

1,551 

19,50  . 

207.7 

249  0 

1.309 

1,045 

1951  . . . 

227.  5 

2.50.6 

1.474 

1.602 

1952  .  . 

2118.7 

203.5 

1.  .520 

1.678 

1953  . .  . 

252  5 

270.0 

1.582 

1,729 

1954 . . 

2.50.9 

278.0 

1.582 

1,712 

19.55 .  . 

274.  4 

290.0 

1.060 

1.791 

1950  . 

292.9 

310.  3 

1.742 

1.  845 

1957  .  . - . 

307.9 

310  8 

1.799 

1.  851 

1958  . 

310.5 

319.  7 

1,818 

1.830 

1959  » . 

334.0 

334.0 

1,891 

1,891 

'  Disposable  jx'rsonal  Income  is  |H‘rsonal  Income  less  personal  taxes. 

>  Dollar  estimates  In  curnuit  prices  divided  by  the  implicit  price  deflator  for  personal  consumption  ex¬ 
penditure  comiKment  of  gross  national  product  on  a  1959  ba.se. 

>  Preliminary,  includes  fourth  quarter  estimate  by  Council  of  Economic  Advlsf'rs. 

Sources;  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  C-6. — Pnsonal  incomf  disbursements:  Percentage  distribution  by  type  of  income,  1946  -59 


Year 

Total 
pc'rsonal 
income 
dis- 
burse- 
menLs 
(billions 
of  dol¬ 
lars)' 

Percent  of  total  income  dLsbursemenLs 

Lalwr  income  and  transfer 
t>aymenLs 

I’roprietors’  income 

Investment  income 

Total 

Wage 

and 

salary 

dis¬ 

burse¬ 

ments 

Other 

lal>or 

income 

Trans¬ 
fer  t>ay- 
ments 

Total 

ilusi- 

ne.ss 

and 

profes¬ 

sional 

Farm 

Total 

Rt^ntal 

income 

of 

persons 

Divi¬ 

dends 

Per¬ 

sonal 

interest 

income 

1946  . 

100.0 

69.  1 

61.7 

1.0 

6.3 

20.2 

11.7 

8.4 

10.8 

3.4 

3  2 

4  2 

1947  . 

100.0 

70.7 

63.4 

12 

6  1 

18.3 

10  3 

8.0 

10  9 

34 

3.4 

4.2 

194S  . 

100.0 

70.2 

63.6 

1.3 

5.3 

18  9 

10  5 

8.4 

10.9 

34 

3  4 

4  1 

1949  . 

100.0 

71.  1 

63.8 

1.4 

5.9 

16.9 

10.8 

6.  1 

12.0 

3.9 

3.6 

4  5 

1950  . 

100.0 

71  4 

63.3 

16 

6  5 

16  2 

10.2 

6  1 

12.3 

39 

4  0 

4  5 

1951  . 

100.0 

72  3 

65.6 

1.  8 

4.8 

16  3 

10.0 

6  3 

11  4 

3.6 

3  5 

4  3 

1952  _ 

100.0 

73.5 

66.8 

19 

4.  8 

1.5.2 

9  7 

5.5 

113 

37 

3.3 

4  4 

1953 . 

100.0 

74.7 

67.8 

2.  1 

4.9 

13.9 

9  4 

4.6 

113 

3  6 

3  1 

4  6 

1954  . 

100.0 

74.3 

66.7 

2.  1 

5.5 

13.7 

9  4 

4  3 

12.0 

3  7 

3.3 

5.0 

1955  . 

100.0 

74.7 

66  9 

2  3 

5.5 

13  4 

9.6 

3.7 

12.0 

3  4 

3.6 

5.0 

1956 . 

100.0 

75. 1 

67.2 

2.4 

5.5 

12.9 

9.5 

3.4 

12.0 

3  2 

3.6 

5.2 

1957 . 

100. 0 

75.4 

66.8 

2.5 

6.1 

12.5 

9  2 

3.3 

12.2 

3  2 

3.5 

5.5 

1958 . 

100.0 

75. 1 

65.4 

2.5 

7.  1 

12  7 

8.9 

3.9 

12  2 

3  2 

3.4 

5.6 

1959  « _ 

100.0 

75.8 

66  4 

2.6 

^9 

U  9 

8.9 

3.0 

12.3 

3  1 

3.4 

5.8 

'  Personal  Income  receipts  plus  personal  contributions  for  social  Insurance. 

>  Preliminary;  Includes  fourth  quarter  estimate  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  roundini;. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  C-7. — Average  family  personal  income,  before  and  after  Federal  individual  income  tax 
liability,  in  current  and  1959  prices,  1946-59 


Year 

Number  of 
families  and 
unattached 
Individuals 
(millions) 

Averafce  (mean)  personal  Income  p< 

»r  family  • 

r  tax 

Before  tax 

Afte 

In  current 
prices 

In  1959 
prices  • 

In  current 
prices 

In  1959 
prices  * 

1946 . 

43  3 

$3,940 

$5.  560 

(') 

(•) 

1947 . 

44.7 

4.  130 

&280 

$3,720 

$4,760 

1948 . 

46.3 

5,250 

4.  010 

1949 . 

47.8 

4.  170 

3,860 

4,710 

1950 . 

48.9 

5,340 

4,890 

1951 . 

49.5 

4.900 

4,  420 

4,980 

1952 . 

50.2 

1953 . 

50.5 

5.390 

5,890 

5,260 

1954 . 

51.2 

4,840 

5,240 

1955 . 

52.2 

5,640 

5,490 

1956 . 

52.8 

6,310 

5,350 

5,670 

1957 . 

53.5 

6,380 

5,  ,580 

5,740 

1958 . 

54.3 

1959 . 

55.3 

6,  470 

6,470 

5,830 

5,830 

■  Includes  unattached  Individuals. 

•  Dollar  estimates  In  current  prices  divided  by  the  implicit  price  deflator  for  personal  consumption 
expenditure  component  of  gross  national  product  on  a  1950  base. 

*  Not  available. 

Source;  Department  of  Commerce. 
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Tabi.e  C-8. — Real  personal  income  of  families:  Number  and  percent  of  families,  by  income  group, 

1947  and  1955-58 


Family  personal  Income  In  1958  prices  (before  Income  taxes)> 


Year 

Total 

1 

U  nder 
$2,000 

$2,000 

and 

over 

I'nder 

$4,000 

$4,000  1 
and 
over 

U  nder 
$6,000 

$6,000 

and 

over 

Under 

$8,000 

$8,000 

and 

over 

Families  (millions)* 

1947 . 

44.7 

7.6 

37. 1 

j  20.8 

23.9  j 

1  32.4 

12.3 

38.2 

6.5 

1955 . 

52.2 

7.5 

44.7 

19.3 

32.9  1 

32.7 

19.  5 

41.9 

10.3 

1956 . 

52.8 

7.2 

45.6 

18.9 

33  .9  ! 

'  32. 1 

20.7 

41.2 

I  11.6 

1957 . 

53.5 

7.3 

46.2 

18.9 

34  .6  , 

32.2 

21.3 

41.5 

12.0 

1958 . 

54  .3  ! 

7.6 

1 

46.7 

19  7 

34  .6  ; 

1  33.3 

!  21.0 

1 

42.5 

11.8 

Percent  of  families  * 

1947 . 

II 

100  ||  17 

83 

53 

!  72 

28 

1 

85 

15 

1955 . 

100 

14 

86  , 

37 

63 

63 

37 

i  80 

20 

1956 . 

100 

14 

86 

36 

64 

61 

39 

22 

1957 . 

100  1 

14 

86 

35 

65 

I  60 

40 

!  78 

22 

1958 . 

100 

M 

86  ; 

36 

64 

61 

39 

i  ™ 

22 

(  'An  approximate  conversion  of  the  1947  and  the  1955-57  Income  distributions  of  families  and  unattached 

Individuals  into  1958  dollars  has  been  maile  by  applyinc  the  implicit  price  deflator  of  the  personal  consump¬ 
tion  expenditure  comi>onent  of  gross  national  pit^uct  to  the  current  dollar  distribution  for  the  earlier  years. 
Separate  indexes  applicable  to  the  various  income  brackets  are  not  available.  It  is  therefore  necessary  to 
use  the  same  index  throughout  the  income  range  even  though  all  brackets  may  not  have  been  actually 
affected  In  the  same  way  by  the  price  rise. 

>  Includes  unattached  individuals. 

Source:  Department  of  Commerce. 


Table  C-9. — Average  gross  hourly  earnings  of  production  workers  in  manufacturing  industries,  in 
current  and  1959  prices,  194f-59 


Year 

In  current 
prices 

In  1950 
prices  > 

1946 . 

$1,086 

$1,621 

1947 . 

1.237 

1. 613 

1948 . 

1.350 

1.634 

1949 . 

1.401 

1.713 

19.50 . 

1.465 

1.774 

1951 . 

1.59 

1.78 

1952 . 

1.67 

1.83 

1953 . 

1.  77 

1.93 

1954  . 

1.81 

1.96 

19.55 . 

1.88 

2.04 

1956 . 

1.98 

2. 12 

1957 . 

2.07 

2. 15 

1958 . 

2. 13 

2. 15 

1959  * . 

2.22 

2.22 

'  Dollar  estimates  in  current  prices  divided  by  the  consumer  price  index  on  a 
•  Preliminary. 

1959  base. 

Vote.— Average  hourly  earnings  of  production  workers  In  manufacturing  are  affected  by  changes  in 
premium  pay  for  overtime,  by  changes  in  the  industrial  composition  of  employment,  and  by  other  factors, 
as  well  as  ny  general  changes  in  hourly  wage  rates. 

Sources:  Department  of  Labor  and  Council  of  Economic  Advisers. 
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Table  C-10. — Avnage  weekly  earnings  of  production  workers  in  manufacturing  industries, 
in  current  and  1959  prices,  194&-59 


Average  gross  weekly 
^  earnings 

.\verage  s|M>ndabIe  weekly  earnings  ' 

! 

Worker  with  no 

Worker  with  thr»*e 

\  ear 

dei)endent.s 

dependents 

In  current 

In  19.59 

prices 

prlws  > 

1 

In  cum'iit 

In  19.59 

In  current 

In  19.59 

prices 

prlws  t 

prlws 

prlws  ’ 

ld4<> . 

$43. 82 

$6.5.40 

$37.72 

$56.30  : 

$43  20 

$64.48 

1947 . 

49  97 

65.  15 

42  76 

55.75 

48  24 

62.89 

1948 . 

54.  14 

65.54 

47  43  i 

57.  42 

53. 17 

64.37 

1949 . 

54.92 

67,  14 

48.09 

58.79 

53.83 

65.81 

1950 . 

.59  33 

71.83 

51.09 

61,85 

57.21 

69.26 

1951 . 

64.71 

72.54 

.54.  m 

60.  .58 

61.28 

68.  70 

1952  . 

67. 97 

74  .53 

55  .  6«) 

61  03 

63  62 

69.  76 

1953 . 

71.69 

78.01 

58  .  .54 

63.70 

66  ,  .58 

72.  45 

1954  . 

71.86 

77.94 

.59.55 

64.59 

66.78 

72.43 

1955 . 

76.52 

83.  17 

63.  15 

68.64 

70.45 

76.  .58 

1956 . 

79.99 

85.  73 

65.86 

70.  .59 

73.22 

78.48 

1957 . 

82.39 

85.38 

67.57 

70.02 

74  97 

77.69 

1958 . 

83.50 

84  17 

68.46 

69  01 

75.88 

76.49 

1959  ‘ . 

89.  47 

89  47 

72.81 

72.81 

80  34 

80.  34 

'  Average  gross  weekly  earnings  less  Federal  social  security  and  Income  taxes. 

»  Dollar  estimates  in  current  prices  divided  by  the  consumer  price  index  on  a  195»  ba-se. 

>  Preliminary. 

Note.— Average  gross  weekiy  earnings  are  affected  not  only  by  change  in  average  gross  hourly  earnings, 
but  also  by  changes  in  the  length  of  the  workweek,  part-time  work,  stoppages  for  varying  caust's,  labor 
turnover,  and  absenteeism. 

Sources:  Department  of  Labor  and  Council  of  Economic  AdvLsers. 
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Tabi.e  C-11. — Average  gross  weekly  earnings  in  selected  industries,  in  current  and  1959  prices^ 

1946-59 

[For  produrtion  workers  or  nonsupervisory  employees] 


Year 

ManufacturinK 

Build- 

ioR 

con¬ 

struc¬ 

tion 

Retail 

trade 

Whole¬ 

sale 

trade 

Cla.ss  I 
rail¬ 
roads 

Tele¬ 

phone 

Laun¬ 

dries 

1  Bitumi¬ 
nous 
coal 
mining 

Total 

Dur¬ 

able 

Roods 

Non¬ 

durable 

Roods 

In  current  prices 

194« . 

$4.3  82 

$46  49 

$41. 14 

$.56  24 

$.36.  .85 

$47  7.3 

$.50.00 

1 

1  $44  29 

1  130.20 

1 

1  158.03 

1947 . 

49  97 

.52.  46 

46  96 

6.3  30 

40  66 

51  99 

i  55  03 

i  44  77 

1  .32. 71 

1  66.59 

1948 . 

M  14 

57  11 

50  61 

>  68  85 

43  85 

55.  58 

60  11 

48.92 

'  34.23 

1  72.  12 

1949  . 

.54  92 

58  0^ 

51  41 

70  95 

45  9.3 

S7  "LS 

R2  .3A 

ft\  7k 

19.50 . 

.59  .33 

63  .32 

.54.71 

73. 73 

47.63 

60  .36 

64  14 

.54.  .38 

35.  47 

70,35 

1951 . 

64  71 

69.  47 

.58.46 

81,47 

50.65 

64  31 

70  93 

.58.26 

37,81 

77.79 

19.52 . 

67.97 

73.46 

60.98 

88  01 

.52.67 

67.80 

74.  .30 

61  22 

38.83 

78.09 

19.M . 

71  69 

77.23 

6;i60 

91  76 

.54.88 

71  69 

76  .33 

65.02 

39  69 

85. 31 

19.54 . 

71.86 

77.  18 

64  74 

94  12 

56.70 

73  9:1 

78.  74  1 

68.46 

40.  10 

80.85 

1985 . 

76.  .52 

8.3  21 

68.  06 

96.29 

58.  50 

77  14 

82  12 

72.07 

40  70 

96.26 

19.56 . 

79  99 

86  31 

71  10 

101  92 

60  60 

81.  20 

88.40 

73.  47 

42.  .32 

106.  22 

19.57 . 

82  .39 

88.  66 

73.  51 

106.86 

62  48 

84.  42 

94  24 

76.05 

43  27 

110.53 

1958 . 

,8.3  .50 

90.  06 

75.27 

110.67 

64.77 

87.02 

101.50 

78.  72 

44  30 

102.38 

1959  • . 

89  47 

96  87 

79.80 

114  60 

67.06 

90  27 

106.  17 

85.06 

46.33 

116.64 

In  1959  prices  * 

1946 . 

$65  40 

I 

$69  .39 

! 

$t^l  40 

$83  94 

$.54  25 

$71  24 

$74  83 

$66  10 

1 

$45.07 

I 

$86  61 

1947 . 

6.5  15 

68  40 

61  23 

82  .5.3 

5.3.01 

67.  78 

71.  75 

58.37 

42.65 

86.82 

1948 . 

65  .54 

69  14 

61  27 

I  83  .35 

5.3.  09 

67.29 

72.77 

.59.23 

41.44 

87.31 

1949 . 

67  14 

70  94 

62.85 

86.  74 

56  15 

70. 35 

76.23 

63.30 

42.76 

77.36 

1950 . 

71  83 

76  66 

66  23 

89.26 

.57.66 

73.08 

77.65 

65.84 

42  94 

85. 17 

1951 . 

72  .54 

77.88 

65.  .54 

91  .33 

56.  78 

72  10 

79  .  .52 

65.31 

42.39 

87.  21 

19.52 . 

74  53 

80  .55 

66.  86 

96  .50 

57.  75 

74.34 

81  47 

67.  13 

42  .36 

85.62 

19.53 . 

78  01 

84  (M 

69  21 

99.85 

.59  72 

78  01 

83.06 

70.  75 

43.  19 

92  83 

1954 . 

77.94 

Kl  71 

70,22 

102.08 

61.50 

80.  18 

85.40 

74.25 

43.49 

87.69 

1955 . 

8.3,  17 

90  45 

7.3.98 

104.66 

83.59 

83.85 

89.  26 

78.  .34 

44  24 

104.63 

19.56 . 

85,7.3 

92  51 

76.  21 

109  24 

64  95 

87  03 

94  75 

78.  75 

45.  .36 

113.85 

19.57 . 

85  .  .38 

91.88 

76.  18 

110.  74 

64  75 

87.  48 

97  66 

78.  81 

44  84 

114.  54 

1958 . 

84  17 

90.  79 

75.88 

111.  .56 

65  29 

87.72 

102.32 

79  35 

44  66 

103.21 

1959  • . 

89.  47 

96  87 

79.80 

114.60 

67.06 

90.27 

108  17 

85.06 

48  33 

118  64 

>  Data  IteginninK  with  194H  not  comparable  with  prior  data. 

•  Dollar  estimates  in  current  prices  divided  by  tlie  consumer  price  index  on  a  1950  base. 

•  Preliminary. 

Sources'  Department  of  Dabor  and  Council  of  Economic  Advisers. 
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Table  C-12. —  Work  stoppages  resulting  from  labor -management  disputes,  J94f>  59  • 


Year 

1 

i 

Work 

stoppages 

(number) 

Workers 

Involved 

(thousands) 

Man  days  Idle 

Numl)er  j 
(thou.sands) 

I’ero'nt  of 
estimated 
working 
time  of 
all  workers 

1»46 . 

.  4. 985 

4,600 

116.  (kX) 

1.  43 

1947 .  . ■ . 

3.693 

2.  170 

34  (UK) 

4t 

1948  . 

3,419 

1.960 

34!  KXI 

.37 

1949 . 

3.606 

3, 030 

50.  500 

.59 

1950 . 

4.843 

2,410 

38.  8(X) 

.44 

1951 . 

4.737 

2,  220 

22,  WK) 

.  23 

1952 . 

5.  117 

3.540 

59,  KXI 

.  57 

1953. . 

5.091 

2.  400 

28.  300 

.26 

1954  . 

3.468 

1  530 

22  fwm 

1955  . 

4.320 

2. 6.V) 

28,  ax) 

.26 

1956 . 

3.825 

1,900 

33.  KXI 

.29 

1957 . 

3,673 

1,390 

16.  .VXI 

.  14 

1958  . / . 

3.694 

2.060 

23.9(XI 

.22 

1959  « . 

3,900 

1,850 

1 

6H.0(X) 

1  1 

.61 

•  The  number  of  stoppages  and  workers  Involved  pertain  to  stoppages  beginning  In  the  period.  Involving 
6  or  more  workers,  and  lasting  a  full  day  or  shift  or  longer.  Data  on  man-days  of  Idleness  [>ertaln  to  all 
stoppages  In  effect  during  the  period. 

•  Preliminary. 

Source:  Department  of  Labor. 


Table  C-13. —  Total  and  per  capita  personal  consumption  expenditures,  in  current  and  1959 

prices,  1946-59 


Year 

Total  (billions  of  dollars) 

Per  capita  (dollars) 

In  current 
prices 

In  1959 
prices  • 

In  current 
prices 

In  1959 
prices ' 

1946 . 

147. 1 

207.8 

1,040 

l.«70 

1947 . 

165.4 

211.  4 

1, 148 

1,467 

1948  . 

178.3 

215.4 

1,216 

1,469 

1949 . 

181.2 

220.9 

1,215 

1,481 

1950 . 

195.0 

234.5 

1,286 

1,546 

1951 . 

aw.  8 

236  4 

1,359 

1,531 

1952 . 

219.8 

242  5 

1,44X1 

1,544 

1953 . 

232.6 

254.2 

1,457 

1,.592 

1954 . 

238.0 

257.5 

1,465 

1,585 

1955  . 

256.9 

277.0 

1,554 

1,676 

1956 . 

269.9 

286.0 

1,605 

1,701 

1957 . 

284.8 

293  1 

1,664 

1,712 

1958 . 

293.0 

29.5  9 

1,683 

1,700 

1959  « . 

311.4 

311.4 

1,760 

1,760 

•  For  metho<l  of  deflation,  see  U.S.  Income  and  Output,  A  Supplement  to  the  Sutveg  of  CurrerU  Hutineet, 
9S8. 

*  Preliminary;  includes  fourth  quarter  estimate  by  Council  of  Economic  Advisers. 

Sources:  Department  of  Commerce  and  Council  of  Economic  AdvLsers. 
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Table  C-14. —  Vacations  and  vacation  activities,  1946-59 


Year 

Number  of 
week.s  of 
vacations  ■ 
(millions) 

VLsltors  to  areas 
adminbitered  by 
National  Hark  Service 
(millions) 

Paid  licenses  (millions) ' 

ToUl » 

National 
Harks  only 

Huntinx 

Fisblni; 

1946 . 

34.4 

2i.8 

9.0 

9.9 

11.1 

ltM7 . 

43.4 

25.5 

10.7 

12. 1 

12.6 

1948 . . 

.54  3 

29.9 

11.3 

11.4 

14. 1 

1949 . 

54  3 

31.7 

13.0 

12.8 

15.5 

19.’i0 . 

.59.  1 

33  .3  ' 

13.9 

12.6 

15.3 

19.M . 

.55.8 

37.  1  1 

1.5. 1 

12.7 

16.0 

19S2 . 

.58.8  : 

42.3 : 

17. 1 

13.9 

17.1 

19S3 . 

an.  9 

46  2  : 

17.4  1 

14.8 

17.7 

19.M . 

70.8  1 

47.8  , 

18.0  1 

14.  1 

18.6 

fi.5  .9  , 

.50.0  ! 

18.8  ! 

14.2 

•  18.9 

19.V1 . 

70.0  : 

,54.9 

20.1  1 

14.5 

18.7 

1957 . 

75.  2  ' 

59.3  , 

20.9 : 

14.9 

19.3 

19.58 . 

76.9  1 

58.7 

21.7 ; 

14.8  , 

20.2 

19.59 . 

<77.7  ' 

<62.6  1 

*22.3  ; 

15.2  1 

20.0 

•  Data  relate  to  |¥'rsons  with  a  job  hut  on  vacation. 

•  Data  relate  to  year  endecl  June  30. 

•  Inrlude.s  National  Harks,  national  monuments,  and  other  areas. 
‘  Hrellminary. 

Sources:  Department  of  Commerce  and  Department  of  Interior. 


Table  C-15. — Automohtle  ownership,  194S-59 


Year 

I  .Number  of  families  owning 

1  automobiles  (mlllloa«) 

1  Percent  of  all  families 

1  owning  automobiles 

One  or  more 
automobiles 

!  Two  or  more 

1  automobiles 

i  One  or  more 
;  automobiles 

Two  or  more 
automobiles 

1948  . 

23 

2 

54 

4 

1949  . . . 

25 

2 

56 

5 

19.50 . 

27 

3 

60 

7 

1951 . 

30 

2 

65 

4 

1952 . 

31 

(•) 

65 

(') 

1953 . 

31 

4 

65 

8 

1954 . . 

34 

5 

70 

10 

1955 . 

35 

5 

71 

11 

1956  . 

37 

6 

73 

12 

1957 . 

39 

7 

76 

13 

1958 . 

38 

7 

73 

14 

1959 . 

39 

8 

74 

15 

■  Not  available. 

Note.— Data  relate  to  ownership  of  an  automobile  by  .some  member  of  the  family  early  In  each  year. 
Data  are  not  available  prior  to  1948. 

Source:  Board  of  Oovemors  of  the  Ferleral  Reserve  System. 


137 


Table  0  16. — Homt  ownnship,  1947,  1950,  and  1952-59 


Total  owner-occupied 
dwelling  units  > 

Nonfarm  owner-occupied 
dwelling  units 

Year 

Number 

(millions) 

Perwnt 
of  total 
occupie<l 
dwelling 
units 

NumN'r 

(millions) 

Percent  of 
nonfarm 
occupierl 
dwelling 
units 

1947 . . . 

21.3 

55 

17.3 

.'3 

1950 . 

23.6 

55 

19.8 

a 

19,52 . 

22  2 

,56 

19,53 . 

22  7 

.56 

19,54 . 

23.6 

57 

1955 . 

24.  1 

57 

1956 . 

29.3 

60 

2.5.4 

.59 

30.  1 

60 

26  1 

.59 

1957 . * . 

26  3 

,59 

1958 . . 

27.  1 

60 

1959 . 

28.0 

61 

■  Since  1946,  data  are  available  only  for  years  shown. 

Note.— Data  are  for  the  early  part  of  each  year,  usually  March  or  April,  unless  otherwise  indicaU'd. 
Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  C-17. — Household  status  of  married  couples,  1946-59 


Marrle<l 

1 

Married 

Year 

Total 

couples 
with  own 

couples 
without  own 

household 

household 

.Millions 

1946 _ 

31.6 

28.9 

2.7 

1947 . 

33.5 

30.6 

2.9 

1948 . 

34.4 

31.9 

2.5 

1949 . 

35.4 

33.3 

2.2 

1950 . 

36.  1 

34.  1 

2.0 

1951 . 

36.  1 

34.4 

1.  8 

1952 . 

36.7 

35.  1 

1.  6 

1953 . 

37. 1 

35.6 

1  5 

1954 . 

37.3 

35.9 

1.5 

1955 . 

37.6 

36  3 

1.3 

1956 . 

38.3 

37.0 

1.3 

1957 . 

38.9 

37.7 

1.2 

1958 . 

39.2 

38.0 

1.2 

1959 . 

39.5 

38.4 

1. 1 

Percent 
with  own 
household  ' 


91.4 


■  Percents  are  based  on  data  in  thousands. 

Note.— Data  for  1946  relate  to  June,  for  1950  and  1956-59  to  March,  and  for  all  other  years  to  April. 
Source:  Department  of  Commerce. 
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Table  C-18. — Homes  with  selected  electrical  appliances,  1946-59 


Wired  homes  with— 


End  of  year 

Television 

sets 

Refrig¬ 

erators 

Freezers 

V'acuum 

cleaners 

(floor) 

Electric 

washers 

Dryers 
(electric 
and  gas) 

Air  con¬ 
ditioners 

.N’umber 

(millions) 

Percent  of  all 
wired  homes 

.S'umber 

(millions) 

Percent  of  all 
wircHl  homes 

.S'umber 

(millions) 

Percent  of  all 
wired  homes 

N'umher 

(millions) 

Percent  of  all 
wired  homes 

Number 

(millions) 

Percent  of  all 
wired  homes 

Number 

(millions) 

Percent  of  all 
wired  homes 

Number 

(millions) 

Percent  of  all 
wired  homra 

194fi . 

21  4 

09  1 

15. 1 

48.  8 

18.8 

60.5 

0.1 
.  1 

0  2 

1947 . 

23.  5 

71.2 

4 

49.  5 

20.8 

63.0 

.  2 

194H . 

1.0 

2.  9 

27.0 

70.0 

1.5 

4  3 

18  2 

51.7 

23.7 

07.4 

0.2 

0.4 

.1 

.3 

1949 . 

3.0 

10.  1 

29.5 

79.2 

2.0 

5.2 

19.7 

52.8 

25.6 

08  6 

.3 

.7 

.1 

.4 

1950 . 

10  fi 

2fi.  4 

33.8 

80.4 

2.8 

7.2 

22.0 

56.5 

28  1 

71.9 

.6 

1.4 

.2 

.6 

1951 . 

15.  S 

38.5 

3.5.5 

80.7 

3.8 

9  3 

23.6 

57.7 

30.  1 

73.5 

1.0 

2.4 

.3 

.8 

1952 . 

21.2 

50.  2 

37.8 

89.  2 

4  9 

11.5 

25.  1 

59  4 

32.2 

76.2 

1.6 

3.7 

.6 

1.4 

1953 . 

27.7 

03.5 

39  4 

90.  4 

5.8 

13.4 

20.4 

60.5 

34.2 

78.5 

2.2 

5.1 

1.2 

2.6 

1954 . 

32.  1 

74  1 

41  4 

92.5 

6.8 

15.  1 

27.9 

62.2 

36.4 

81.3 

3.0 

6.6 

1.8 

4.0 

1955 . 

35  0 

70.  1 

43.3 

94.  I 

7.7 

16.  8 

29.6 

64.3 

38.7 

84. 1 

4.2 

9.2 

2.6 

5.6 

19,V) . 

.38.8 

81.9 

45.5 

90  0 

8.6 

18.0 

31.6 

60.6 

41.2 

80.8 

5.6 

11.9 

3.6 

7.6 

1957 . 

41.9 

80.3 

40.8 

90  3 

9.4 

19.2 

33  2 

08.3 

43  0 

88.5 

6.6 

13.7 

4.6 

9.6 

19.')H . 

44.0 

89.0 

48  2 

97  7 

10.4 

21.0 

3.5.0 

70.9 

44.9 

90.9 

7.7 

15.6 

5.8 

11.7 

1959 . 

45.  5 

89.9 

49.6 

98.0 

11.2 

22. 1 

36.7 

72.5 

47.  1 

93.  1 

9.0 

17.8 

6.5 

12.8 

Source;  McOraw-tlill  PublLshlnK  Co.  (Electrical  \Ierchanduinff  Heek). 


Table  C-19. — Li/e  insurance,  1946-59 


End  of  year 

Number  of 
policies 
(millions)' 

Number  of 
policy¬ 
holders 
(millions) 

Life  insur¬ 
ance  per 
family 
(dollars) 

Policy 
re.serves 
of  United 
States  life 
Insurance 
companies 
(billions  of 
dollars) 

1946 . 

173 

73 

3,600 

41.7 

1947 . 

182 

75 

3.800 

44.9 

1948 . 

187 

78 

4.200 

48.2 

194 

80 

4.300 

51.5 

1950 . 

202 

83 

4.600 

54.9 

1951 . . 

210 

86 

4.900 

58.5 

1952 . 

219 

88 

5.300 

62.6 

1953 . 

229 

90 

5.800 

66.7 

237 

93 

6.300 

70.9 

1955 . 

251 

«  103 

6.900 

75.4 

1956 . 

26) 

106 

7.600 

79.7 

1957 . 

109 

8.300 

84.1 

1958 . 

267 

112 

8.800 

88.6 

1959 » . 

280 

115 

9,300 

93  2 

*  Total  of  ordinary,  group,  industrial,  and  credit. 

*  Figures  beginning  with  I9M  are  not  strictly  comparanie  with  the  earlier  data  because  of  a  change  in  the 
method  of  estimation.  The  result  of  this  chanp  In  procedure  was  to  raise  the  1955  figure  by  6  or  7  percent 
over  the  figure  that  would  have  been  obtained  by  the  old  method. 

*  Estimates. 

Source:  Institute  of  Life  Insurance. 
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Table  C-20. — Financial  assets  and  net  equity  of  individuals,  194&  59 
[Billions  of  dollars] 


1 

End  of 
year 

Financial  as.sets  | 

Individ¬ 

uals' 

net 

equity  > 

Total 

Cur- 

nmcy 

and 

demand 

deposits 

Time 

and 

saving 

deposits 

and 

savings 

shares 

r.s. 

(lovern- 

ment 

secur¬ 

ities 

State 

and 

local 

Oovem- 

ment 

s«‘cfir- 

Itles 

Cor|x>- 
rate 
lamds 
and 
notes  > 

1 

Pre¬ 
ferred 
and 
com¬ 
mon 
shares ' 

1 

Pri¬ 

vate 

insur- 

an«‘ 

reserve* 

Pri¬ 

vate 

t)en- 

sion 

rewrves 

1 

( lovem- 
ment 
Insur¬ 
ance 
and 
pen¬ 
sion 

reserves 

1946 . 

291  4 

75. 1 

61.6 

64. 1 

10.  7 

(») 

(•) 

5*).  5 

4  1 

26A.  4 

1947 . 

303  7 

74  8 

65.0 

65.5 

11.0 

(>) 

(>) 

M 

.4 

.32  9 

^1 1 

1948 . 

312  9 

72  3 

67  2 

66.5 

12  0 

(») 

(«) 

58  5 

36  4 

272  7 

1949 . 

321.6 

70.0 

69  6 

67  8 

12  4 

(«) 

(•) 

.53.7 

9  2 

38  8 

274.3 

19.50 . 

333.  2 

73.1 

71.8 

67.6 

12.9 

(») 

(») 

57.0 

11  1 

39  9 

274.8 

19.51 . 

350.2 

77.0 

75.9 

66  3 

13  3 

(») 

(•) 

60.0 

13.5 

44  1 

284.  S 

19,52 . 

372.8 

79  8 

83  5 

66  8 

14  3 

(«) 

(*) 

63  9 

16  1 

48  5 

29.5.7 

19.53 . 

394  0 

80.4 

91.6 

67.3 

16  1 

(») 

(>) 

67.8 

19.0 

51  8 

305  .1 

1954 . 

«  660  1 

81.5 

100.7 

66.  1 

16  8 

21  1 

223  7 

72  3 

23.5 

54  4 

‘  .560  7 

1955 . 

737.5 

81.6 

109  2 

68.4 

18.  7 

21.6 

276.5 

76.8 

27  1 

.57  5 

619  (i 

1956 . 

769.2 

82.5 

118.2 

70.4 

20.2 

19  9 

285.9 

81.0 

30.0 

61.1 

638. 7 

1957 . 

7.56  5 

81.3 

129.8 

71.7 

22.5 

20.6 

248  3 

84  3 

33  9 

64  2 

651  8 

19.58 . 

890.7 

83  8 

144  1 

68  3 

23.7 

22  4 

3.V5. 0 

88  5 

40  1 

64  9 

740  1 

1959  • . 

956.2 

85.0 

155.4 

74.6 

26.4 

21.3 

389  4 

92  2 

45.  1 

66.8 

788.  C 

■  RouRh  estimates  of  market  value. 

•  Total  financial  assets  less  total  liabilities  (mortftaite  debt,  consumer  debt,  and  securities  loans).  The 
year-to-year  changes  are  not  equivalent  to  savings  shown  In  Table  I)-15  which  do  not  reflect  revaluations 
In  certain  of  the  components. 

•  Not  available. 

•  Data  prior  to  19M  do  not  Include  Individuals'  holdings  of  cori>orate  securities  and,  therefore,  are  not 
comparable  with  subsequent  data. 

•  ^ellmlnary. 

Source;  Securities  and  Exchange  Commission. 


Table  C-21. — Shareowners  in  public  corporations,  1952,  1954,  1956,  and  1959 


Year 

Number  of 
shareowners 
(thousands) 

19.52 . 

6,490 
7,  .500 
8, 630 
12.  490 

1954  . 

1956  .  . 

1959  . 

Note.— Data  for  1952. 1956.  and  1959  relate  to  the  early  part  of  the  year  and  for  1954  to  the  end  of  the  year. 
Sources:  Brookings  Institution  and  New  York  Stock  Exchange. 
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Table  C-22. — Fall  school  enrollment,  194S-59^ 


[Thousands  of  persons] 


October 


IMK. 

1950. 

1951. 

1952. 

1953. 
19M. 

1955. 

1956. 

1957. 
195H. 
1959. 


Kindergarten 

Klementary  school 

High  school 

Total 

Public 

.SCb(M>l 

Pri¬ 

vate 

school 

Total 

Public 

school 

Pri¬ 

vate 

school 

Total 

Public 

school 

Pri¬ 

vate 

school 

1,086 

9(M 

182 

19. 778 

17. 784 

1.994 

6.334 

5.8.53 

481 

992 

8.59 

133 

•20,  486 

18. 090 

2.396 

6,498 

5. 924 

574 

902 

755 

117 

•20,  .VM 

18,087 

2,417 

6,656 

6, 115 

541 

1. 107 

876 

-231 

21. 116 

(«) 

(>) 

6.773 

(>) 

(>) 

I,,38;i 

1. 135 

249 

21.994 

(») 

(») 

7. 108 

(») 

(») 

1.6.54 

l..'«36 

317 

•23.  154 

•20,  -245 

2,908 

7.266 

6,600 

665 

1,.509 

1,'23.5 

•274 

24,  427 

21,416 

3.011 

7.733 

7.053 

679 

1.6-28 

1,365 

263 

25,458 

22,078 

3,379 

7,961 

7, 181 

780 

1,7.58 

l.,566 

192 

•26,  169 

2‘2.  474 

3.  695 

8.543 

7.668 

875 

1.824 

1,471 

353 

•27.  -248 

23. 076 

4,  172 

8.956 

8.  059 

897 

1,991 

1,569 

4-22 

•28.  184 

23.800 

4,385 

9.  482 

8,485 

998 

2,032 

354 

•29,382 

•24,680 

4,702 

9,616 

8,571 

1,045 

College  or  profes¬ 
sional  school 


Pri¬ 

vate 

school 


2, 278  (>) 

2. 299  (») 


(») 

(>) 


2,214 
1,869 
1,980 
2,  377 
2,414 


1,294 

(») 

{') 

1,042 

1,441 


920 

(•) 


2,379 
2,883 
3,  138 
3,242 
3,340 


1.515 
1,824 
2,054 
2,088 
2. 120 


■  Civilian  nonin.stitiitional  |>opulation,  5  to  34  years  of  afte. 

>  .Not  available. 

Note.— Detail  will  not  m'cessarily  add  to  totals  because  of  roundinft. 
Source;  Department  of  Commerce. 


Table  C-23. — Percent  of  civilian  noninstitutional  population  5  to  34  years  of  age  enrolled  in 
school,  by  age  group,  October  oj  each  year,  1946-59 


[Percent] 


Octolw 

ToUl 

5  to  34 
years 
of  age 

5  to  29  years  of  age 

30  to 

34 

years 
of  age 

Total 

5 

years  ' 

6 

years  ' 

7  to  9 
years 

10  to 
13 

years 

14  and 
15 

years 

16  and 
17 

years 

18  and 
19 

years 

20  to 

24 

years 

25  to 
•29 

years 

1946 . 

(•) 

(•) 

(*) 

(*) 

98  1 

98  3 

92  K 

66  7 

22  5 

(t) 

1947 . 

42.3 

50.3 

53  4 

96.2 

98.  4 

98.6 

91.6 

67.6 

24.3 

10.2 

3.0 

1.0 

1948 . 

43  1 

51.2 

55.0 

96.2 

98.3 

98.0 

92.7 

71.2 

26.9 

9.7 

2.6 

.9 

1949 . 

43.9 

52. 1 

55.  1 

96.2 

98.5 

98.7 

93.5 

69.5 

25.3 

9.2 

3.8 

1.1 

1950 . . 

44  2 

52.7 

51.8 

97.0 

98.9 

98.6 

94  7 

71.3 

•29.4 

9.0 

3.0 

.9 

1951 . 

45  4 

54.  4 

53.8 

96.0 

99.0 

99  2 

94  8 

75  1 

26  3 

8  3 

2  5 

7 

1952 . 

46.  8 

56.0 

57.  8 

96.8 

98  7 

98  9 

96  2 

73  4 

28  7 

9  5 

2  6 

1  2 

1953 . 

48.8 

,58.3 

58.4 

97.7 

99. 4 

99.4 

96.5 

74.7 

31.2 

11. 1 

2.9 

1.7 

19.54 . 

50.0 

59.7 

57.7 

96.8 

99.2 

99. 5 

95.8 

78.0 

32.4 

11.2 

4. 1 

1.5 

1955  . 

50  K 

60  4 

58  1 

98  2 

99  2 

99  2 

95  9 

77  A 

19.56 . 

52.3 

61.9 

58.9 

97.6 

99. 4 

99.2 

96.9 

78.4 

35.4 

12.8 

5.1 

1.9 

1957 . 

53.6 

63.2 

60.2 

97.4 

99  5 

99. 5 

97.  1 

80.5 

34.9 

14.0 

5.5 

1.8 

1958 . 

54.8 

64.  1 

63.8 

97.3 

99.5 

99.5 

96.9 

80.6 

37.6 

13.4 

5.7 

2.2 

1959 . 

55.5 

64.5 

62.9 

97.5 

99.4 

99. 4 

97.5 

82.9 

36.8 

1-2.7 

5.1 

2.2 

'  Includes  children  enrolled  in  kindergarten. 
>  Not  available. 

Source:  Department  of  Commerce. 
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Table  C-24. — Educational  expenditures  and  selected  measures  of  educational  achievement,  1946-59 


Year 

Education  expendi¬ 
tures  i)er  pupil  in 
average  daily 
attendance 
(dollars)  ' 

Earned  degrees  conferred  • 

Percent  enrolled  in  school  or 
college  • 

Bachelor’s 

Master’s 

Doctor’s 

Total  (5 

5  to  13 

14  to  17 

Total « 

Current 

and  first 

and  second 

or  equiv- 

to  34  years 

years  of 

years  of 

professional 

professional 

alent 

of  age) 

ago 

age 

1946 . 

145 

135 

136, 174 

19,209 

1.966 

(») 

(») 

80. 1 

1947 . 

(») 

(») 

(») 

(>) 

(») 

4‘2.3 

92  3 

79  3 

1948 . . . 

203 

179 

271, 186 

42. 432 

3.989 

43  1 

91.9 

81.8 

1949 . 

(») 

(>) 

365. 492 

.10. 741 

5,049 

43.9 

92  7 

81.6 

19.10 . 

259 

209 

432. 058 

58. 183 

6,633 

44  2 

92  8 

83.3 

1951 . 

(») 

(>) 

382,546 

65. 077 

7.  337 

4.1.  4 

92.  8 

85.  1 

1952 . 

313 

244 

329.986 

63,  .134 

7,683 

46.  8 

92.3 

85.  1 

1953 . 

(») 

(») 

303.049 

60. 9.19 

8,307 

48  8 

93.6 

8.1.9 

1954 . 

351 

265 

290.  825 

56,788 

8,  99,1 

50.0 

93  6 

87.  1 

1955 . 

(•) 

(») 

285.138 

.18. 165 

8.  837 

50.8 

93  9 

86.9 

1956 . . 

388 

294 

308.  812 

59,  2.18 

8.903 

.12.3 

94.0 

88.2 

1957 . 

(>) 

(») 

337.663 

61,909 

8.  752 

.13.6 

94.4 

89.5 

1958 . 

•  446 

•340 

362.  .1.14 

65.  487 

8.938 

.14  8 

94  8 

89.2 

1959  • . 

(») 

(») 

387,000 

70.700 

9,300 

55.5 

94.8 

90.2 

'  For  pupils  in  public  elementary  and  secondary  schools. 

•  For  school  year  ended  in  year  shown. 

•  Percent  of  civilian  noninstitutional  population  5  to  34  years  of  ajte  enrolleil  as  of  October  of  each  year. 
VTotal  of  current  expenditures,  capital  outlays,  and  interest  paid. 

I  Not  available. 

•  Preliminary. 

Sources:  Department  of  Health,  Education,  and  Welfare  and  Department  of  Commerce. 


Table  C-25. — Old-age,  survivors,  and  disability  insurance  coverage:  Number  and  percent  re¬ 
lation  to  total  population  and  to  paid  employment,  1946-59 


Year 


Popula¬ 

tion 


Paid  employment 


Total 


Covered 
by  OASDI 
Includlni; 
Joint  rail¬ 
road  re¬ 
tirement— 
OASDI 


Covered  by  OASDI 
Including  Joint  railroad 
retirement  -  OASDI 
coverage  as  percent  of 


Popula-  Paid  em- 

tlon  ployment 


coverage ' 


Millions  of  persons  14  years  of  age 
and  over  • 


Percent 


Monthly  averages: « 

194fi . . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 

1953  . 

1954  . 

19.55 . 

19.5ft . 

19.57 . 

1958 . 

19.59* . 


1 

10ft  .  5 

56.4 

36.7 

34.5 

65.  1 

107.  ft 

57.6 

37.2 

34.6 

64.6 

108.  ft 

58.9 

38  4 

35.4 

65.2 

109.8 

58.4 

37  4 

34. 1 

64.0 

110.9 

59.8 

38.4 

34.6 

64.2 

112.2 

62.5 

49.3 

43.9 

78.9 

113.4 

63.3 

50.2 

44  3 

79.3 

115.2 

63.8 

50.  8 

44. 1 

79.6 

116.3 

62.8 

49.6 

42.6 

79.0 

117.5 

64.5 

54.7 

46.6 

84.8 

118.9 

66.0 

56.8 

47.8 

86. 1 

120.6 

66.0 

56.7 

47.0 

85.9 

122.1 

64.9 

56.1 

4,5.9 

86.4 

123.5 

66.6 

57.8 

46.8 

86.8 

*  The  Social  Security  Amendments  of  19.50  expanded  by  more  than  10  million  the  number  of  Jobs  eligible 
for  coverage  by  old-age  and  survivors  Insurance  In  a  given  month.  The  Social  Security  Amendments  of 
1954  extende<l  coverage  to  an  additional  714  million  Jobs  eligible  for  coverage  on  an  average  monthly  basis, 
while  the  19.5ft  Amendments  to  the  .Social  Security  Act  further  extended  coverage  to  nearly  1  million  civilian 
workers  and  3  million  members  of  the  armed  forces  on  a  contributory  basis  In  1957.  The  Social  Security 
Amendment  of  1958  had  only  a  slight  effect  on  coverage  of  the  program.  .Members  of  the  armed  forces  are 
also  included  In  the  earlier  years,  although  on  a  noncontrlbutory  basis,  as  provided  under  special  provisions 
of  the  Social  Security  Act.  Thus.  90  percent  of  all  gainfully  employed  persons  are  covered  or  eligible  for 
coverage. 

The  expansion  In  the  number  of  Jobs  eligible  for  coverage  did  not  result  In  an  equal  number  of  additional 
covere<l  persons,  for  three  reasons.  First,  many  persons  holding  these  newly  covered  Jobs  had  been  working 
at  some  time  during  the  year  In  other  Jobs  alre^y  covered:  for  these,  the  coverage  was  strengthened  rather 
than  extendeil.  Serond,  a  substantial  number  of  persons  affected  by  the  amendments  were  eligible  for 
coverage  on  a  group  elective  basts,  and  not  all  of  these  groups  had  elects  coverage  by  the  end  of  19.59.  Data 
on  covered  workers  In  this  table  Include  only  those  workers  in  the  voluntary  coverage  group  who  had  elected 
to  be  covered.  As  of  December  1959,  there  were  about  714  million  persons  in  Jobs  subject  to  coverage  on  a 
group  elective  basis  .Approximately  three-flfths  of  the  number  of  persons  In  this  group,  comprised  primarily 
of  ministers  (eligible  on  an  individual  elective  basis)  and  employees  of  State  and  local  governments  and 
nonprofit  organixatlons,  had  elected  coverage.  Third,  even  in  those  Jobs  for  which  coverage  was  compulsory, 
some  persons  had  not  reported  their  eaminp  for  social  security  tax  purposes. 

*  Civilian  nonlnstitutional  population  of  the  United  States,  excluding  Alaska  and  Hawaii,  and  all  armed 
forces. 

'  Beginning  1951,  monthly  averages  are  based  on  four  calendar  months:  March,  June,  September,  and 
December. 

*  Preliminary. 

.Sources;  Department  of  Commerce,  Department  of  Health,  Education,  and  Welfare,  Railroad  Retire¬ 
ment  Hoard,  and  Interstate  Commerce  Commission. 
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Table  C-26. — Old-age,  survivors,  and  disability  insurance  brnffits,  1946-59 


Year 

.Amount  of 
benefits  paid 
(millions  of 
dollars) 

Number  of 
beneficiaries 
recelvlnp 
monthly 
payments 
(thousands)' 

1946  . 

378 

1.642 
1.978 
2,315 
2, 743 

1947  . 

4<9> 

1948  . 

556 

1949  . - . 

667 

1950 

961 

3,  477 
4.379 

1951  . 

1,885 

1^*2  . 

2,  194 

5.(r26 

1953  . 

3.  (106 

5.981 

3, 670 

6.886 

. 

1955  . 

4.968 

7,961 
9.  128 

1^56  . 

5,715 

i^7  .  . 

7,  4<H 

II,  129 

19^  . 

8.576 

>  12.  430 

1959 1  . 

10.  3(X) 

13.  8IX) 

'  Status  at  the  end  of  the  year. 

»  November  use<l.  December  not  available. 

»  rreliminary. 

Source:  Department  of  Health,  Education,  and  Welfare. 


Table  C-27. — Vnemplovment  insurance  coverage  and  benefits,  1946  -59 


Civilian  employment  (millions  of  iiersons 
14  years  of  ape  and  ov»>r) 

Covered 

employment 

■K  verape 
w*>eklv  pay- 

Year 

Total 

Nonaprlcul- 
tural  ■ 

Covered  by 
unemploy¬ 
ment  com- 
(H-nsatlon  * 

as  percent 
of  nonaprl- 
culttiral 
employment 

ment  for 
total  unem¬ 
ployment 
(dollars)  * 

1946 

5.5  2 

41  3 

31  8 

77  0 

18. ») 

1947 

57.8 

43  5 

33  9 

77  9 

17  83 

1948 

.59  1 

44  4 

34  6 

77  9 

19  03 

1949 

.58.  4 

43  3 

33  1 

76  4 

20.48 

1950  . 

.59.7 

44  7 

34  3 

76.7 

20  76 

1951 

1952 

60  8 
61  0 

47  3 

48  3 

36  3 

37  0 

76  7 
76  6 

2109 
22  79 

1953  _ 

61  9 

49  7 

38  1 

76.7 

23.58 

1964  . . 

60.9 

48.  4 

36.6 

75.6 

24.93 

19.55  . 

62.9 

50.  1 

40  2 

80  2 

2.5  08 

19.56  .  ... 

64.7 

51  8 

42.7 

82.4 

27.06 

19.57  . 

6.5  0 

.52.2 

43  4 

83  1 

28  21 

1958  . 

64  0 

.VI  5 

41.8 

82.8 

30  .  .58 

19.59  ‘  . 

65  6 

52  0 

42  9 

82.5 

30.  37 

'  Includes  all  full-  and  part-time  waee  and  salary  workers  In  nonaitTicuItural  establishments.  Excludes 
projM-ietors,  self-employed  jrersons,  domestic  servants,  and  unpabl  family  workers. 

*  Data  for  1956-59  relate  to  |M>rsons  covered  by  State,  Railroad  Retirement,  and  Federal  employee  pro¬ 
prams.  For  I94fi-.54  they  relate  only  to  StaU*  an<l  Railroad  Retirement  proprams. 

>  Data  for  1955-58  relatr*  to  State  and  Ferleral  employe*'  proprams.  For  194<v  M  and  1959  they  relate  to 
Stat**  unemployment  proprams  only. 

*  Preliminary. 

Source-  Department  of  Labor.  ' 
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Tabi.e  C-28. — Beds  in  civilian  hospitals,  1Q47~59^ 


End  of  ypar 


Number  of 
beds 

(thoii.saiids) 


IW7. 
liHM 
I  MU 


1,017 
1.025 
1.  IIU 


IU5n 

1U.M 

lU-U 

lUM 

lUM 


1. 185 
1.  IU4 
1,219 
1,242 
1,275 


1955  . 
195»i 

1957  . 

1958 

1959  >. 


1.279 

1,287 

1,300 

1,322 

1.34fi 


>  Excludes  Federal  facilities. 

>  Preliminary. 

N'fiTr.— Data  relate  to  the  I'nited  States  and  Territories. 
Source:  Department  of  Health,  F.ducation,  an<l  Welfare. 


Tabi  E  C.-29. —  Hospital,  surgical,  and  medical  expense  coverage,  194&-59 


Net  numtier  of  (lersons  protected  (millions)  ■ 


Find  of  yrar 

!Iospltal 

exiK^nse 

Surgical  1 
exi)ense 

Regular 

medical 

exjiense 

•Major  medi¬ 
cal  extiense 

1940 . 

42  1 

18.  0 

0.4 

1^7 . 

52  6 

20  2 

8.  9 

im . 

01  0 

34  1 

12.9 

1949 . 

00  0 

41.  1 

10  9 

I9.V) . 

70.  0 

54.  2 

21  0 

1951  . 

85  3 

04.9 

27.7 

0.1 

19.52 . 

91.0 

72.5 

35  7 

.7 

1953  . 

97.3 

81.0 

42  7 

1.2 

1954 . 

101.5 

85.9 

47.2  1 

2  2 

19.^5 . 

107.7 

91.9 

55.5 

5.2 

1950  . 

115.9 

101.3 

04  9 

8.9 

1957  . 

121  4 

108  9 

71  8 

13.3 

19.58 . 

123.0 

111  4 

75  4 

17.4 

19,59  » . 

127  0 

119.0 

83  0 

21.0 

'  .\djuste<l  for  duplication. 

•  Estimates. 

Sourre:  Health  Insurance  Council. 
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Table  C-30. — Physicians,  dentists,  ana  nurses,  1949^-59 


Period  * 

Number  of  i)ersons  (thousands) 

Rate  per  100,000  population  • 

Physicians 

.Active 

dentists 

Active 
professional 
graduate 
nurses  1 

Physicians 

.Active 

dentists 

.Active 

professional 

graduate 

nurses 

1949 . 

201.3 

(•) 

(•) 

135 

(*) 

(•) 

1950 . . . 

203  4 

77.6 

(•) 

134 

51 

247 

1951 . 

205.  5 

(*) 

374  6 

i;i3 

(*) 

(‘) 

1952 . . . 

207.9 

(«) 

(‘) 

132 

(•) 

(♦) 

1953 . 

210. 9 

(*) 

(*) 

132 

(*) 

(•) 

1954 . 

214.2 

(♦) 

401.  6 

132 

247 

19A5 . 

218.  1 

83.0 

(•) 

132 

50 

(<) 

1956 . 

■221.7 

84.2 

430.0 

132 

,50 

2.56 

1957 . 

•2-26  .  6 

8.5.2 

(‘) 

132 

,V) 

(«) 

1958 . 

230.7 

86.  0 

460  0 

133 

49 

264 

1959 . 

23x*).  0 

87.  0 

(') 

133 

49 

(*) 

'  As  o(  various  dates. 

>  Rased  on  population  estimates  as  of  July  I  for  I'nittHl  States,  exeludlnK  .Maska  and  Hawaii  but 
includinf!  armed  forces  abroad. 

’  Estimates. 

<  Not  available. 

Sources:  American  Medical  .Association,  .American  Dental  .Aiwociation,  and  .American  .N'urses  .As.sociation. 


Table  C-31. — Commumcahle  diseases,  I94fi  59 


.N'umber  of  cases  retorted 


Period 

Bmcel- 

lasls 

(undu- 

lant 

fever) 

Diph¬ 

theria 

M  alaria 

Menin¬ 

gococcal 

infec¬ 

tions 

Small- 

\H)X 

Tuber-  Typhoid 
culosis  I  fever 

1946 . 

.5,887 

16,3.54 

48, 610 

.5,  693 

337 

119,2.56  !  3,268 

1947 . 

6. 321 

12,262 

1.5, 116 

3.  420 

176 

134,946  !  3,075 

1948 . 

4,991 

9,493 

9,606 

3,376 

57 

137,006  '  2,840 

1949 . 

4. 235 

7,969 

4,  151 

3,  519 

49 

134,865  2,795 

1950 . 

3, 510 

5,796 

2,  184 

3,788 

39 

121,742  2,484 

1951 . 

3, 139 

3,983 

.5, 600 

4,  164 

II 

118,491  2, 1'28 

1952 . 

2.  537 

2, 960 

7, 023 

4,884 

21 

109,  837  2,  341 

1953 . 

2. 032 

2,3.55 

1,310 

5, 077 

1  4 

106,925  2,2.52 

1954 . 

1,823 

2.  Ml 

715 

4,  436 

•9 

100,  .540  2.  169 

1955 . 

1.444 

1.  9K4 

.522 

3  4.VS 

*  2 

9H  800  1.  704 

1956 . 

\  ,  300 

1,  .568 

234 

2.  735 

W)  405  1  700 

1957 . 

983 

1,211 

132 

2,691 

'  1 

86,861  1  11231 

1958 . 

924 

918 

85 

2.  .W1 

82.266  1  1,M3 

1959  » . 

720 

930 

80 

2, ‘240 

7.5. 'klO  !  '900 

■  These  cases  do  not  fulfill  the  generally  accepted  criteria  for  a  diagnosis  of  smallpox. 
*  Estimates. 


Source:  Department  of  Health,  Education,  and  Welfare. 
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Table  C-32. — Injury-Jrequency  rates  in  manufacturing  industries,  1946-59 


Yw 


Rate  ■ 


IMO. 

m7. 

HHH. 

1049. 

1950. 

1951. 
195:2. 
1953 
1954. 


19.9 
18.8 

17.2 

14.5 

14.7 

15.5 

14.3 

13.4 

11.9 


1955.. 

1956.. 

1957.. 

1958.. 
1959  *. 


12.1 
12.0 
11.4 
10.9 
12. 1 


■  .4veraK(>  number  of  (li.sabling  work  injuries  per  each  million  employee-hours  worked. 
>  Preliminary;  bast'd  on  data  for  first  9  months. 

Source:  Department  of  Labor. 
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NATIONAL  INCOME  OR  EXPENDITURE 

Table  D-l. — Gross  national  product  or  expenditure,  192Q-59 
IHIIllons  of  dollars) 


Period 

Total 

gross 

na- 

Per¬ 

sonal 

con- 

sump- 

Gross  private  do¬ 
mestic  Investment  > 

Net  exports  of 
goods  and 
services  • 

Government  purchases  of 
goods  and  .services 

c 

0 

2 

P 

Is 

-c*c 

Federal 

tlonal 

pro<l- 

uct 

tion 
ex¬ 
pendi¬ 
tures  ' 

Total 

c.; 

s 

s 

8 

t 

y. 

Producers’  du 
equlpmen 

c  £ 

ii 

a  s 
-c  * 

c 

2 

M 

X 

X 

M* 

u 

Imports 

Total 

Total 

National 
defense  < 

JjqiO 

Ix>ss:  Govern¬ 
ment  sales 

§ 

3 

s 

1929 . 

104.4 

79.0 

10.2 

8.7 

5.8 

1.7 

0.8 

7.0 

0.3 

8.6 

1.3 

1. 

3 

(>) 

7.2 

1930  . 

91. 1 

71.0 

10.3 

0.2 

4.  5 

-.4 

.7 

5.4 

4.8 

9.2 

1.4 

L 

4 

(•) 

7.8 

1931 . 

70.3 

01.3 

5.5 

4.0 

2.8 

-1.3 

.2 

3.0 

3.4 

9.2 

1.5 

1. 

5 

(•) 

7.7 

1932  . 

.58,5 

49  3 

.9 

1.9 

1.6 

-2.6 

.2 

2.5 

2.3 

8.  1 

1.5 

1. 

5 

(•) 

6.6 

laTl . 

,50.0 

40.  4 

1.4 

1.4 

1.0 

-1.6 

.2 

3  4 

2.3 

8.0 

2.0 

2.0 

(•) 

6.0 

1934 . 

05.0 

51.9 

2.9 

1.7 

2.3 

-1,  1 

.4 

3.0 

2.5 

9.8 

3.0 

3.0 

(•) 

0.8 

1935 . 

72.5 

,50.3 

0.3 

2.3 

3.  1 

.9 

-.  1 

3.3 

3.3 

10.0 

2.9 

2.9 

f) 

7.  1 

19.30 . 

82.7 

02.0 

8.4 

3.3 

4  2 

1.0 

-.  1 

3.5 

3.0 

11.8 

4.8 

4 

8 

(•) 

7.0 

1937 . 

90.8 

07.3 

11.7 

4.4 

5.  1 

2.2 

.  1 

4.0 

4.5 

11.7 

4.0 

4. 

0, 

(0 

7.2 

1*18 . 

85.2 

04  0 

0.7 

4.0 

3.0 

-.9 

1.  1 

4.3 

3.2 

12.8 

,5.3 

5  3 

(») 

7.5 

1939 . 

91.  1 

07.0 

9  3 

4.8 

4.2 

.4 

.9 

4.4 

3.5 

13.3 

,5.2 

1.3 

3.9 

(*) 

8.2 

1940 . 

100.0 

71.9 

13.2 

,5.5 

5.5 

2.2 

1.5 

5.4 

3.8 

14. 1 

0.2 

2.2 

4.0 

f) 

7.9 

1941 . 

125.8 

81.9 

18. 1 

0.0 

0.9 

4.5 

1.  1 

0.0 

4.8 

24.8 

10.9 

13  8 

3.2 

(') 

7.8 

1942 . 

1.59.  1 

89.7 

9  9 

3.7 

4.3 

1.8 

-.2 

4.9 

5.  1 

59.  7 

52.0 

49.6 

2.7 

0.2 

7.7 

1U4.1 

192  A 

100  5 

5  6 

2  3 

4  0 

—  .8 

-3  2 

4.  5 

6.8 

88  6 

81  2 

80  4 

1  5 

7  4 

1944 . 

211.4 

109.8 

7. 1 

2.7 

5.4 

-1.0 

-2.  1 

5.4 

7.5 

90.  5 

89.0 

88.6 

1.6 

1.2 

7.5 

1945 . 

213.0 

121  7 

10  4 

3.8 

77 

-1. 1 

-1.4 

7  4 

8.8 

82.9 

74.8 

75.9 

1.0 

2  2 

8  1 

194« . 

210.7 

147  1 

28  1 

no 

10.7 

0  4 

4  9 

12  8 

7.9 

30  5 

20.0 

18  8 

4  5 

2  7 

9.9 

1947 . 

234  3 

105  4 

31.5 

15.3 

10  7 

-.5 

9  0 

17  9 

8.9 

28  4 

15.6 

11.4 

5.4 

1. 1 

12  7 

1948 . 

259  4 

178  3 

43  1 

19  5 

18  9 

4  7 

3.5 

14  5 

no 

34  5 

19  3 

no 

8.2 

.5 

15.2 

1949 . 

258  1 

181.2 

33.0 

18  8 

17  2 

-3. 1 

3.8 

14  0 

10.2 

40.2 

22  2 

13.0 

8.9 

.3 

17.9 

19.50 . 

284  0 

195  0 

,50  0 

24  2 

18  9 

0  8 

.0 

13  1 

12.5 

39  n 

19.3 

14  3 

5.3 

.  1 

19.7 

1951 . 

329  0 

209  8 

50  3 

24  8 

21  3 

10  2 

2  4 

17  9 

1.5.5 

flO  5 

38.8 

33  9 

5  2 

.3 

21.7 

19.52 . 

347.0 

219  8 

49  9 

35  5 

21  3 

3  1 

13 

17  4 

10.  1 

70  0 

52  9 

40  4 

0.7 

.3 

23  2 

19,53 . 

305  4 

232  0 

50  3 

27  0 

22  3 

.4 

-.4 

10.0 

17  0 

82  8 

58  0 

49  3 

9  0 

.3 

24.9 

19,54 . 

303  1 

238  0 

48  9 

29  7 

20  8 

-10 

1.0 

17.5 

10.5 

75.3 

47.5 

41.2 

0.7 

.3 

27.7 

I9.V5 . 

397  5 

2.50  9 

03  8 

34  9 

23  1 

5.8 

1.  1 

19  4 

18  3 

75.0 

45.3 

39  1 

6  0 

.4 

30.3 

19.50 . 

419  2 

209  9 

07  4 

.35  5 

27  2 

4  7 

2.9 

23. 1 

20.2 

79.0 

4.5.7 

40  4 

,5.7 

.3 

33.2 

19.57....  -  . 

442  5 

284  8 

00  0 

.30  1 

28  5 

2.0 

4  9 

20  2 

21  3 

80  2 

49  4 

44  3 

5.5 

.4 

30.8 

19.58  . . . 

441  7 

293  0 

,54  9 

35.8 

22.9 

-3.8 

1.2 

22  0 

21.3 

92  0 

,52.2 

44.5 

8. 1 

.5 

40.5 

19,59  • . 

478.8 

311  4 

70.3 

40  3 

20  1 

3  9 

-.7 

(n 

(') 

97.9 

.53  6 

4,5.8 

8. 1 

.4 

44.3 

Seasonally  adjusted  annual  rates 


19.57: 

First  Quarter . 

437.7 

279.8 

06  9 

3,5.8 

28.8 

2.2 

6.0 

27.0 

21.0 

84.9 

49.1 

43.7 

,5.8 

0.4 

35.8 

.Second  quarter... 

4-;2.  4 

282.9 

68  3 

30  0 

28.0 

3.6 

5.1 

26.4 

•21.3 

80.  1 

49  7 

44.9 

.5.2 

.3 

36.5 

Third  quarter _ 

447.8 

288.2 

67  9 

30.2 

29.0 

2.7 

5.1 

20.0 

21.5 

86.0 

49.7 

44.9 

,5.3 

.5 

36.9 

Fourth  quarter.. 

442  3 

288.  1 

03.2 

30.  1 

27.7 

-.« 

3.5 

24.9 

21.3 

87.4 

49.  1 

43  9 

5.7 

.5 

38.3 

19,58: 

First  fiuarter . 

431.0 

287.3 

.52.4 

35  5 

23  8 

-0.9 

2.0 

22.2 

20.2 

89.3 

,50.1 

44  0 

6.6 

.5 

39.2 

.'-eeond  quarter... 

434  5 

290.9 

51.3 

34  0 

22.6 

-5.8 

1.2 

‘22.3 

21.1 

91.1 

51.3 

44.3 

7.5 

.5 

39.7 

'I'hlrd  quarter _ 

444  0 

294.  4 

.54.2 

3.5.4 

22.2 

-3.4 

1.6 

23. 1 

21.5 

93.8 

.53.  1 

44.5 

8.9 

.3 

40.8 

Fourth  quarter.. 

4,57. 1 

299.  1 

61  3 

37.3 

23.2 

.8 

.2 

22.7 

22.5 

96  5 

54.2 

4.5.3 

9.4 

.6 

42.2 

19.59: 

First  uuarter . 

470.2 

303.9 

00.8 

39.7 

23.9 

0. 1 

-.9 

21.5 

22  4 

97.4 

.53.8 

4.5.8 

8.3 

.3 

43.6 

Second  quarter... 

484.5 

311.2 

77.5 

41.0 

26.0 

10.4 

-1.8 

22.1 

23.9 

97.7 

.53.9 

46.2 

8.0 

.3 

43.8 

Third  quarter..-. 

478.6 

313.3 

67.0 

41  0 

27.0 

-1.0 

.0 

24. 1 

24. 1 

98.4 

.53.6 

45.9 

8.1 

.4 

44.8 

Fourth  quarter  •. 

482.0 

317.0 

67.0 

39  5 

27.5 

.0 

.0 

(’) 

(») 

98.0 

53.0 

45.5 

8.0 

.4 

45.0 

'  5^  Table  D-7  for  major  components. 

•  See  Table  D-8  for  more  detail  and  explanation  of  components. 

•  For  I929-^.^,  net  exports  of  goods  and  services  and  net  foreign  Investment  have  been  equated,  since  foreign 
net  transfers  by  Oovernment  were  negligible  during  that  period. 

‘  This  category  corresponds  closely  to  the  major  national  security  classification  In  the  Budget  of  the  Vnited 
•>tatet  Ooeernment  for  the  Fiscal  Y'ear  ending  dune  ■V),  1961.  See  Table  D-52. 

•  I/ess  than  $50  million. 

•  Preliminary  estimates  by  Council  of  Economic  Advl.sers. 

’  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  I>epartment  of  Commerce  (except  as  noted). 
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Table  D-2. — Gross  national  product  or  expenditure,  in  1959  prices,  1929-59^ 
[Billions  o(  dollars,  1958  prices] 


Period 


1929.. 

1930.. 

1931.. 

1932.. 

1933.. 

1934.. 

1935.. 

1936.. 

1937.. 

1935.. 

1939.. 

1940.. 

1941.. 

1942.. 

1943.. 

1944.. 

1945  . 

1946  . 

1947  . 

1948  . 

1949.. 

1950.. 

1951.. 

1952.. 

1953.. 

1954.. 

1955.. 
1956  . 

1957.. 

1958  . 

1959 


1957: 

First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1958: 

First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1959: 

First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter '. 


Personal  consumption 
expenditures 

Oross  private  domestic  investment 

Total 

ftross 

national 

New  construction 

Produc- 

Change 

product 

Total 

Dura¬ 

ble 

Koods 

Non¬ 

durable 

goods 

Services 

Total 

Total 

Resi¬ 

dential 

(non- 

farm) 

ers’ 

durable 

equip¬ 

ment 

in  busi¬ 
ness 
inven¬ 
tories 

See  footnotes  at  end  of  table,  p.  157. 
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Table  D-2. — Gross  national  product  or  expenditure,  in  1959 prices,  1929-59^ — Continued 
I  Billions  of  dollars,  1050  prices] 


Pariod 


1029 


1930.. 

1931.. 

1932  . 

1933 

1934.. 

1935  . 

1936  . 

1937.. 
1938  . 

1939.. 

1940  . 

1941.. 

1942.. 

1943.. 

1944.. 

1945.. 

1946.. 

1947.. 

1948.. 

1949.. 

1950.. 

1951.. 

1952.. 

1953.. 

1954.. 

1955.. 

19.56.. 

1957.. 

1958.. 
1959  f. 


1957:  First  quarter _ 

Seconcl  quarter... 
Thlnl  quarter..., 
Fourth  quarter.. 

19,58:  First  quarter _ 

Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

19.59:  First  quarter.... 
Seconn  quarter.. 
Third  quarter... 
Fourth  quarter 


i  Oovernment  purchases  of  Koods  and  services 

\et  j _ _ 


exports 
of  goods 
and 

.servici's  • 

Total 

Total » 

Federal 

1 

National 
defense  •  * 

Other 

state  and 
local 

1.  1 

22.4 

3.6 

(*) 

(•) 

18.8 

1.0 

24.7 

4  1 

(*) 

(*) 

20.7 

.4 

26.  1 

4.5 

(') 

(•) 

21.6 

.3 

24.8 

4.7 

(•) 

(•) 

20. 1 

-.3 

24  1 

6.4 

(•) 

(») 

17.7 

(•) 

27.5 

8.4 

(») 

(•) 

19.2 

-1.3 

27.8 

8.  1 

(•) 

(*) 

19.7 

-1.4 

32.5 

12.4 

(») 

(») 

20. 1 

-.8 

31.4 

11.7 

(•) 

(»)  ' 

19.8 

1.6 

34.9 

13.9 

(») 

(•) 

21.0 

1.  1 

36.  5 

13.3 

3  2 

10. 1 

23.1 

1.9 

37.7 

1.5  9 

.5.7 

10.2 

21.8 

.3 

,57.7 

37.2 

30.2 

7.0 

20  5 

-2.2 

121.2 

102.5 

97.3 

5.3 

18.7 

-.5.8 

166  9 

149  9 

147.2 

2.7 

17.0 

-.5.9 

184  2 

167.6 

164.7 

2.9 

16.7 

-4  6 

158.  8 

Ml  8 

139.8 

1.9 

17.0 

5.0 

53.2 

34.  1 

!  26.7 

7.4 

19.0 

9  4 

45  0 

23.4 

15.3 

8. 1 

21  5 

3  1 

50.9 

277 

15.9 

11  8 

23.2 

3.8 

57. 1 

30.6 

18.4 

12.2 

265 

14 

.54  6 

26  2 

19.1 

7.0 

28.4 

3  6 

76.6 

47.5 

41  1 

6.4 

29.1 

2.6 

94  1 

64  5 

56.3 

8.2 

29  6 

.5 

102.0 

71.1 

60.  1 

11.0 

,30.9 

2.4 

91. 1 

57,6 

49.5 

8.1 

33.5 

2.5 

88.6 

52.7 

45.0 

7.6 

3.5.9 

4.3 

87.5 

50.5 

44  2 

6.3 

37.0 

5.8 

90.9 

51.8 

46.  1 

5.8 

39.0 

1.8 

94.9 

53.3 

45.0 

8.3 

41.6 

-.7 

97.9 

53.6 

45.5 

8.1 

44  3 

Seasonally  adjusted  annual  rates 

6.9 

1  91.3 

52.7 

46.5 

6.2 

38.6 

6.2 

!  91.4 

52.6 

47.1 

5.5 

38.9 

5.9 

1  90.  1 

51.3 

45.8 

5.4 

38.8 

4. 1 

90.8 

50.8 

44  9 

5.9 

40.0 

2.6 

92.5 

51.8 

44  9 

6.8 

40.8 

1.8 

94.  1 

53.2 

45.4 

7,8 

40.9 

2.3 

95.  4 

53.6 

44.6 

9.0 

41.8 

■a 

54.8 

45.2 

9.5 

43.0 

54.4 

46.0 

8.4 

44. 1 

54.5 

46.4 

8. 1 

1  44.0 

53.4 

45.3 

8. 1 

1  44.6 

52.2 

44.4 

7.8 

j  44.4 

'  These  estimates  represtmt  an  approximate  conversion  of  the  Department  of  Commerce  scries  in  1954 
prices.  (See  Tables  D-4  and  D-5.)  This  was  done  by  major  components,  usInR  the  implicit  price  Indexes 
converted  to  a  19,59  ha,se.  Althoiifth  It  would  have  been  preferable  to  redcflate  the  series  by  minor  compo¬ 
nents,  this  would  not  substantially  change  the  results  except  |)ossibly  for  the  period  of  World  War  II,  and 
for  the  series  on  chance  in  busine.ss  Inventories. 

For  explimation  of  conversion  of  estimates  in  current  prices  to  those  in  1954  prices,  see  U.  S.  Income  and 
Output,  .1  Supplement  to  the  .Surrey  of  Current  Hutineee,  1958. 

•  For  1929-4.5,  net  ex|>orts  of  yoods  and  services  and  net  foreign  investment  have  been  equated,  since  foreign 
net  transfers  by  Oovernment  were  negltRlble  during  that  period. 

*  .Vet  of  Oovernment  sales,  which  are  not  shown  separately  in  this  table.  See  Table  D-1  for  Government 
sales  In  current  prices. 

‘  .Sec  Table  D-1,  footnote  4. 

•  Mot  available  separately. 

*  Less  than  $50  million. 

'  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 
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Table  D-3. — Gross  private  and  government  product,  in  current  and  1959  prices,  1929-59 


(Billions  of  dollars) 


Period 

Current  prices 

1959  prices  * 

Total 

gross 

na¬ 

tional 

prod¬ 

uct 

Gross  private  product  > 

Gross 
gov¬ 
ern¬ 
ment 
prod¬ 
uct  • 

Total 

gross 

na¬ 

tional 

prod¬ 

uct 

Gross  private  product  > 

Gross 
gov¬ 
ern¬ 
ment 
prod¬ 
uct  • 

Total 

Farm  • 

Non- 

farm 

Total 

Farm  • 

Non¬ 

farm 

1929 . 

104.4 

100. 1 

9.8 

90.3 

4  3 

203  6 

190. 1 

15.6 

174.5 

13.6 

1930 . 

91. 1 

86.6 

7  7 

78.8 

4.5 

184.4 

170. 1 

14.3 

1.55.8 

14.2 

1931 . 

76.3 

71.6 

6.2 

65.4 

4.7 

170.3 

155. 9 

16.7 

139.2 

14.4 

1932 . 

.58.  5 

54.0 

4.4 

49.6 

4.4 

144.8 

130.7 

15.7 

115.0 

14.  1 

1933 . 

56.0 

51.3 

4.6 

46.7 

4.7 

141.4 

126.3 

15.5 

1 10.  8 

15.2 

1934 . 

05.0 

59.4 

4.3 

55.1 

5.6 

155. 1 

137.6 

12.8 

124.8 

17.5 

1935 . 

72.5 

66.6 

6.9 

59.6 

5.9 

170.3 

151.6 

15.7 

135  9 

18.7 

1930 . 

82.7 

75.5 

6.3 

69.2 

7  3 

194.5 

172.6 

13.4 

1.59.  2 

21  9 

1937 . 

90.8 

83.9 

8.  1 

75.8 

6.9 

204.8 

184. 1 

16.7 

167.4 

30.7 

1938 . 

85.2 

77.6 

6.7 

70.9 

7.6 

195.2 

172.8 

16.9 

1.55.  9 

23  4 

1939 . 

91. 1 

83.5 

6.5 

77.0 

7.6 

211.5 

188.9 

16  9 

172.0 

22.6 

1940 . 

100.6 

92.8 

6.8 

86.0 

7.8 

229.9 

20»i.6 

16.6 

190.0 

28  2 

1941 . 

135.8 

116.4 

9.4 

107.0 

9.  4 

267.7 

238.8 

17.8 

221.0 

38  9 

1942 . 

159. 1 

144.0 

13.4 

130  6 

15.  1 

304  1 

262  0 

19.4 

242  6 

42.  1 

1943 . 

192.5 

167.0 

15.3 

151.7 

25.6 

341.6 

275.6 

17.8 

257.  8 

66.0 

1944 . 

211.4 

179.2 

15.7 

163.5 

32.2 

366.3 

290.0 

18.2 

271.8 

76.  3 

1945 . 

213.6 

178.4 

16.2 

162.2 

35.2 

359.9 

285.  1 

17.2 

267.9 

74.8 

1946 . 

210.7 

189.9 

19.3 

170.7 

20.7 

316.0 

276.8 

17.4 

259.4 

39  3 

1947 . 

234.3 

217.6 

20.7 

196.9 

16.7 

315.7 

285.8 

16.0 

269.  8 

39  9 

1948 . 

259  4 

242.0 

23.8 

218  2 

17.4 

327.9 

298.0 

18.3 

279.7 

29  9 

1949 . 

258.  1 

238.7 

19.3 

219.4 

19.4 

328.2 

296.8 

17.4 

279.4 

31  4 

1950 . 

284.6 

263.8 

20.5 

243. 2 

20.8 

356.2 

323.7 

18.4 

3a5  .  3 

32.5 

1951  .  .  . 

329.0 

301.7 

23.6 

278.2 

27.3 

385.0 

344.6 

17. 1 

327.5 

40  4 

1952 . 

347.0 

316.0 

22.8 

293  2 

31.0 

399.0 

355.4 

17.8 

337  6 

43.6 

1 953 . 

365.4 

333.6 

20.9 

312.7 

31.8 

417.  1 

374.0 

18.5 

355.5 

43  1 

1 954 . 

363. 1 

330.8 

20.3 

310.5 

32.3 

408.8 

366.4 

19.3 

347.  1 

42.4 

1955 . 

397.5 

363.5 

19.6 

343.9 

34.0 

441.5 

399  2 

20  3 

378.9 

42.3 

1956 . 

419.2 

382.8 

19.3 

363.5 

36.4 

450.9 

408  0 

19.9 

388.  1 

43.9 

1957 . 

442.5 

403.5 

19.4 

384  2 

39.0 

458.9 

415.2 

19.6 

395  6 

43.6 

1958 . 

441.7 

399.6 

22.0 

377.6 

42.1 

448.6 

404.7 

20.6 

384  1 

43  9 

1959  • . 

478.8 

434.  1 

20.5 

413.6 

44.8 

478.8 

434.1 

20.5 

413  6 

44.8 

■  Gross  national  product  less  compensation  of  general  gOTemment  employees,  1.  e.,  gross  product  yccruing 
from  domestic  business,  households,  and  institutions,  and  from  the  rest  of  the  world. 

•  See  Survey  of  Current  Pusinest.  October  11)58,  for  description  of  series  and  estimates  in  eurrent  and  con¬ 
stant  prices  and  Implicit  deflators  for  1910-67. 

•  Includes  compensation  of  general  government  employees  and  excludes  compensation  ol  employees  in 
government  enterprises.  Government  enterprises  are  those  agencies  of  government  whose  operating  costs 
are  at  least  to  a  suSstantial  extent  covered  by  the’  sale  of  goods  and  services,  in  contrast  to  the  general  activi¬ 
ties  of  government  which  are  financed  mainly  by  tax  revenues  and  debt  creation.  Government  enter¬ 
prises,  In  other  words,  conduct  operations  essentially  commercial  In  character,  even  though  they  perform 
them  under  governmental  auspices.  The  Post  Office  and  public  power  systems  are  typical  examples  of 
government  enterprises.  On  the  other  hand,  State  universities  and  public  parks,  where  the  fees  and  ad¬ 
missions  cover  only  a  nominal  part  of  operating  costs,  are  part  of  general  government  activities. 

<  See  Table  D-2,  footnote  1. 

•  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources;  Department  of  Commerce  and  Council  of  Economic  Advisers. 
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408.7 

1 

2fi8.7i 

38.8 

131.8 

98.2 

50.fi 

32.0 

25.2 

2.3 

4.0 

75.4! 

43.5 

31.0 

(•) 

.  410.1 

270. 0| 

38.4 

132.3 

99.3 

fiO.3 

31.8 

24.8 

3.7 

4.2 

75.51 

43.4 

32.1 

{•) 

.  410.fi 

273. 0 

38.9 

133.8 

100.3 

59.2 

31.0 

24.0 

2.5 

3.0 

74.5 

42.4 

32.  1 

(•) 

403.8 

271.fi 

37.7 

132.fi 

101.3 

54.9 

31.7 

23.6 

-.5 

2.3 

75.0 

41.9 

33.1 

(•) 

.  391.0 

2fi8.7 

35.2 

131.3 

102.2 

45.0 

31.3 

I 

20. 1| 

-6.4 

.8 

76.5 

42.8 

33.7 

(•) 

.  393.1 

271.1 

35.0 

132.7 

103.4 

44  2 

30  5 

19.0 

-5.3 

.1 

77.7 

43.9 

33  8 

(•) 

400.9 

275.0 

35.3 

135.3 

104.4 

4fi.fi 

31. 2i 

18.fi 

-3.2 

.5 

78.9 

44.3 

34.6 

(•) 

410.8 

278. 4 1 

37.5 

135.fi 

105.3 

53.0 

32.fi 

19.3 

1. 1 

-1.4 

80.8 

45.2 

35.5 

(•) 

.  420.8 

282.3 

38.8 

137.3 

106.2 

59.7 

34  3 

19.8 

5.6 

-2.7 

81.3 

44.9 

36.4 

(•) 

.  431.8 

288.3 

41.2 

139.7 

107.4 

65.7 

35.  1 

21.3 

9.2 

-3.5 

81.4 

45.0 

36.4 

(•) 

.  424.3 

288.8 

40.fi 

139.4 

108.8 

56.4 

34.9 

22.  1 

-.6 

-1.9 

81.0 

44.  1 

36.0 

(•) 

.  425.7 

290.8 

40.  1 

140.2 

110.6 

57. 1 

34.0 

22.6 

.5 

-2.0 

79.8 

43.1 

36.7 

(•) 

■  For  explanation  of  conversion  of  estimates  In  current  prices  to  those  In  19M  prices,  see  U.  S.  Income  and 
Outmit,  A  Supplement  to  the  Survey  of  Current  Butirte**,  19.S8.  See  Table  D-5  for  implicit  price  deflators. 

*  For  1929-4.S,  net  exports  of  ftoods  and  services  and  net  foreign  Investment  have  been  equated,  since  foreign 
net  transfers  by  Government  were  neitliKible  during  that  period. 

•  Net  of  Government  sales. 

*  Gross  national  product  less  compensation  of  general  government  employees. 

•  I’rellminary  estimates  by  Council  of  Economic  Advisers. 

'  Not  available. 


Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source;  Department  of  Commerce  (except  as  noted). 
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Table  D  -5. — Implicit  price  deflators  for  gross  national  product,  1929-59 

[Index  numbers,  I8.M-100] 


I’erUxi 

dross 
national 
pnal- 
tict  ‘ 

Personal  consumption 
ex|)endltures 

druss  private  domestic 
Investment  ' 

Total 

Dura¬ 

ble 

goods 

Non-  1 

durable  Services 
goods  1 

New  construction 

_  _ 

To,.l  1“!  „,h„ 

1  farm  | 

Pro- 

duwrs’ 

<lurabla 

e<julp- 

ment 

l»2tt 

57.4 

61.6 

62  0 

57.7 

66.8 

41.7 

41.8 

41  6 

52  5 

1930  . 

55.4 

59  0 

60  5 

54.  8 

)M  2 

40.0 

40.8 

39  7 

50.  5 

1931  . - . 

49.  9 

52.6 

53.5 

46  9 

60  3 

36.5 

37  1 

36.  2 

47.9 

1932  . 

44  9 

46.  5 

47.0 

40.  0 

.V5  3 

31  1 

30  1 

31  7 

45  5 

1933  . 

44  2 

44  8 

46.  1 

40  3 

50.7 

31  2 

29.  8 

31  9 

43  1 

1931  . 

46  9 

47  6 

48  8 

45  3 

50.7 

33  3 

33  1 

33  4 

45  9 

193S  . 

47  4 

48  6 

47.9 

47.2 

50.9 

34  1 

32  6 

35  4 

45,6 

193«  . 

47.7 

49  1 

47.9 

47  4 

51  9 

34.  8 

34  3 

35  2 

45  4 

49  '5 

AO  3 

53  8 

1938  . 

48.7 

49.8 

50.8 

46.  7 

54.5 

39  1 

39  2 

39  1 

5()  2 

1939  _ _ 

48.  1 

49  2 

50  2 

45.8 

54.5 

39  0 

39  5 

38.4 

49  4 

1940  . 

48.9 

49  7 

50.7 

46  4 

54  8 

40.  1 

40  9 

39  1 

50  6 

1941  . 

52.9 

.53  1 

54.8 

50.5 

56.8 

43  4 

44  6 

42  2 

54  0 

1942  . 

59.6 

.59  5 

64  2 

58.8 

59  8 

47.6 

47  7 

47  6 

58.5 

1943  . 

64  9 

65.0 

70  3 

(A.  8 

62.8 

53  0 

51  4 

54.0 

58.  4 

1944  . . . . 

66.5 

68  6 

78.7 

69.5 

65.5 

56.3 

56  2 

56.3 

59  3 

1945  . 

68.0 

71.0 

82.8 

72  2 

67.  1 

57.8 

60  0 

56.9 

60  0 

1946  . 

74  6 

76.5 

82  0 

78.8 

71  1 

63  7 

65  3 

62  6 

66.7 

1947  . 

83  0 

84.6 

88.  4 

88.  7 

76.  8 

76  6 

78.  4 

74  8 

76.  8 

1948  . 

88.5 

89.  5 

92  4 

94  0 

81.7 

85  9 

88  6 

83  1 

83  1 

1949  . 

88.  2 

88.  7 

93  5 

90.9 

83.6 

84  3 

85.9 

82  6 

87.0 

1950  . 

89.5 

89.9 

94.6 

91  4 

85.9 

88.  3 

90  9 

85  1 

89  0 

1951 . 

96  2 

96  0 

101  1 

99  0 

89.8 

95.3 

97.5 

93.  1 

96  8 

1952 . 

98.  1 

98.0 

102.  2 

100  1 

93  6 

98.  4 

100  3 

96.5 

97.5 

1953  . 

99  0 

99  0 

99.4 

99  7 

97.7 

100  1 

101  3 

98  9 

99  0 

1954 . 

100.0 

100.0 

100.0 

100  0 

100  0 

100  0 

100.0 

100  0 

100  0 

1955  . 

101.2 

100.4 

100.  1 

99.5 

101.7 

103.  1 

103  0 

103  2 

102  6 

1956 . 

101  6 

102.  1 

101  3 

100  9 

KM  1 

109.8 

109  0 

1 10.  7 

109  0 

1957 . 

108.4 

105  1 

KM  .  8 

103  9 

107.0 

113  2 

110.8 

115  3 

115.8 

1958 . 

110.7 

107.  2 

105  2 

106.  1 

109.2 

113  7 

111.  1 

116  4 

119.  0 

1959  » . 

112.  5 

108.3 

107.0 

106.2 

1114 

116  5 

114  0 

119  8 

121  6 

1957:  First  quarter . 

107.  1 

104.  I 

103.9 

102  8 

106.  0 

111.9 

no  4 

113  4 

114  2 

Second  quarter . 

107.9 

KM  .  8 

KM.  8 

103  4 

106  6 

113  3 

110  9 

115.  5 

115.4 

Third  quarter . 

109  1 

105  6 

105.0 

KM.  5 

107  3 

113.7 

1112 

116  0 

116  4 

Fourth  quarter . 

109.5 

106  1 

105.3 

KM  .  8 

108.0 

113  8 

110.9 

116  5 

117  4 

1958:  First  quarter . 

110.2 

107.0 

KM  7 

106.3 

108  6 

113.4 

111.2 

115.6 

118  2 

Second  quarter . 

110.5 

107.3 

KM  9 

106  6 

109  0 

113.5 

110.2 

116  9 

119.0 

Third  quarter . 

110.7 

107  1 

!(»  2 

105.  8 

109.3 

113  3 

110.8 

115.9 

119  3 

Fourth  quarter . 

111.3 

107  5 

106.0 

106.0 

109.9 

114.4 

111  9 

117.5 

119  7 

1969;  First  quarter . 

111.8 

107.6 

106.4 

105.8 

110.5 

115.8 

113.6 

118.6 

120.8 

Second  quarter . 

112.2 

107.9 

107.  1 

105  7 

111.  1 

116.8 

114  3 

120  1 

122.0 

Third  quarter . 

112.8 

108.5 

107.3 

106.2 

111.8 

117.4 

114  9 

120.  6 

1'22. 0 

Fourth  quarter  • . 

113.2 

109.0 

107.3 

107.0 

112.  1 

116.  1 

113.  1 

119.9 

121.6 

See  footnotes  at  end  of  table,  p.  161. 
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Tabi.k  I)  -5. — Implicit  price  deflators  for  gross  national  product,  7929-59-  -Ckintinucd 
(Indrx  numtM'ni,  lUM— 100] 


Perloil 

1 

Exports  and  Imports  of 
goods  and  services  ' 

1  Oovemment  purchases  of  goods 

1  and  services 

1 

Exports 

1 

Imiwrts 

1 

1  Total 

1 

Fwleral 

1 

State  and 
local 

i«a«  .  .  . 

!  03.  1 

57.3 

1  45. 8 

i  44  5 

46.  1 

1930  .  .  . . - . 

55. 0 

48.9 

44  9 

41  8 

45.  5 

1931  .  ...  .  _ _  _ 

1  43  2 

39.7 

42  7 

41.7 

43  0 

1932  . .  .  ,  . . 

1  3«.2 

32.3 

39  4 

38.  2 

39  7 

1933  .  .  . 

1  35.2 

29.3 

40  3 

,38.3 

41.  1 

1934  ..  . 

43.0 

33.8 

42  9 

43  2 

42.8 

1935  .  -  . . ...  . 

44.  7 

36.0 

43.4 

43.7* 

43.3 

1930  .  .  ...  . 

46  0 

36  9 

44. 0 

46  9 

42.2 

1937  .  .  . 

1  48.9 

41.  1 

45  1 

47  3 

43  8 

1938  . 

I  46  5 

38  0 

44  5 

46  1 

43.4 

1939  . .  .  . -  . 

[  46.9 

38  6  , 

44.2 

46.8 

42.7 

1940  -  .  . . 

51.2 

40  9 

45  2 

47  0 

43.9 

1941  . . .  ! 

!  .56.  1 

43  0 

51  9 

55.  1 

46.2 

1942  .  ! 

64  9 

48.9 

59.6 

61  4 

49  8 

1943  .  . 

68.  1 

51.3 

64.3 

65  6 

52.7 

1944  . . . 

73.3 : 

53.3 

63  4 

64  3 

54  6 

1945  . 

75.3  1 

57.4  ; 

63  2 

*  ’i3  .  9 

57  4 

194fi  . 

80.  H  ' 

65  5  ' 

69  4 

73  0  i 

63.0 

1947  .  .  . . 

93  4 

79.7  ; 

76.4  , 

80.8 

71.5 

1948  . 

98.6 

86.  3 

82.0 

84.  4 

79.3 

1949  .  .  .. 

92.7 

82.0  1 

85.  1  . 

88  0 

81.7 

19,VI  . 

90  3 

87.8 ; 

86.5  ■ 

89.6 

83.7 

1951  . 

103.3  1 

102.8 

95  5  • 

98.7  , 

90.2 

1952  . 

103  0  1 

102.8 

97.8  ! 

99  2 

94  8 

1953  .  . 

101.0  ! 

98.2 

98  3  ' 

98  6 ; 

97.5 

1954  . 

100  .0  : 

100.0 

100  .0  ! 

100  0  1 

100  0 

1955  . . . . 

100  .7  ; 

99  .9 ; 

103.3 

104.  1  ’ 

102.2 

103  .4  , 

101  8 

109  2  1 

109  7 

108.6 

1957  . 

107  .3  ! 

10J.2  1 

114.9 

115.4 

114.2 

1958 . 

104  .6  i 

98.8  I 

118.  1 

118.4 

117.7 

1959  > . 

105  .4  , 

97.1  1 

121  0  : 

121  0 

121.0 

19.57;  First  Quarter . 

(') 

(>) 

112.6  ; 

112.8  1 

112.3 

.Second  quarter . 

(') 

(') 

114.0  , 

114.4 

113.6 

Third  quarU‘r . 

(') 

(■)  1 

116.3 

117.3  1 

115.0 

Fourth  quarter . 

(') 

1 

116.5 

117.0  i 

115.9 

1958:  First  quarter . 

(') 

(■) 

116.8  ; 

117.2 

116.3 

.s«'cond  quarter . 

(■) 

(') 

117.2  , 

116.9 

117.6 

Third  quarter . 

(•) 

<■>  1 

119.0  ! 

119.7  ! 

117.9 

Fourth  quarter  . 

(•) 

(•) 

119.4  1 

119.9  ^ 

118.9 

19.59:  First  Quarter . 

(') 

119.7  i 

119.8 ; 

119.6 

Second  quarter . 

(') 

(')  ! 

120.1  1 

119.8  ' 

120.4 

Third  quiuter . 

(') 

(') 

121.5 ; 

121  6  1 

121  4 

Fourth  quarter  • . 

(■) 

(■) 

122.8  1 

123  .0  i 

1 

122.6 

'  Separate  dedatort  are  not  available  for  total  irross  private  domestic  investment,  ehanfre  In  business 
i  n  venlorles,  and  net  extxirts  of  goods  and  services,  and  for  ex|>orts  and  Imports  quarterly. 

Kor  cx|)lanation  of  conversion  of  cstImaU-s  in  current  prices  to  those  In  I0.S4  prices,  see  V.S.  Income  and 
Output,  A  Supidement  to  the  Surpey  of  Current  Puiine**,  1958. 

>  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  D-6. — Gross  national  product:  Receipts  and  expenditures  hy  major  economic  eroups, 

1929-59 

[Billions  of  dollars] 


Perio<l 

Persons 

Business 

International 

Dls- 

t)OS- 

able 

JXT- 

sonal 

ineoine 

Per¬ 
sonal 
eon- 
sunij)- 
tion  ex- 
|M‘ndi- 
tun's 

Per¬ 
sonal 
savinK 
or  dis- 
savinK 
(-) 

dross 

n*- 

tained 
earn¬ 
ings  ' 

dross 

private 

do¬ 

mestic 

invest¬ 

ment 

Excess 
of  n“- 
wipts 
or  in¬ 
vest¬ 
ment 
(-) 

Konditn 
net 
trans¬ 
fers  by 
(tovern- 
ment  * 

Net 
exix)rts 
of  g(xxls 
and 

servlws’ 

Excess  of 
transfers 
or  net 
exports 
(-) 

1929 . 

83  1 

79.0 

4.2 

11.5 

16  2 

-4  7 

(«) 

0.8 

-0.8 

1930 . . . 

74  4 

71.0 

3  4 

8.8 

10.  3 

-1.  5 

(») 

- 

-.7 

1931  . 

63.8 

61  3 

2.5 

5.2 

5.5 

-.3 

(«) 

.2 

-.2 

1932  . 

48  7 

49  3 

-.6 

2.7 

9 

18 

(>) 

.2 

-•2 

1033  . 

45  7 

46  4 

-.6 

2.6 

14 

1.2 

(•) 

.2 

1  --2 

1934  . 

52.0 

51  9 

.  1 

4  9 

2.9 

2.0 

(«) 

.4 

1  -.4 

193.S . 

58  3 

.56.3 

2.0 

6  3 

6  3 

.  1 

(«) 

-.1 

.  1 

1936  . 

66.3 

62.6 

3.6 

6.5 

8.4 

-19 

(») 

-.  1 

.  1 

1937 . 

71.0 

67  3 

3.7 

7.8 

11  7 

-4  0 

(») 

.  1 

-.  1 

1936  . 

65.7 

64  6 

1.  1 

7.8 

6  7 

12 

(») 

1.  1 

-1  1 

1939  . 

70.  4 

67.6 

2.9 

8.3 

9  3 

-1.0 

(») 

.9 

-.9 

1940 . 

76  1 

71.9 

4.2 

10.4 

13  2 

-2.8 

(«) 

1.5 

-1  5 

1941  . 

93  0 

81.9 

11.1 

11.5 

18  1 

-6.6 

(») 

1  1 

-1.1 

1942  . 

117.5 

89.7 

27.8 

14  1 

9  9 

4  3 

(*) 

-.2 

.2 

1943  . 

133  5 

KXl.  5 

33  0 

16  3 

5.6 

10.7 

(«) 

-2.2 

2.2 

1944  . 

146.8 

109.8 

36.9 

17.2 

7.  1 

10.  1 

(•) 

-2. 1 

2  1 

1945  . 

1.50.4 

121.7 

28.  7 

15.6 

10.4 

5.2 

(») 

-1  4 

14 

1946  . 

160.6 

147.  1 

13.5 

13  1 

28.  1 

-15.  1 

0  3 

4  9 

-4  6 

1947 . 

170.  1 

16.5.4 

4  7 

18  9 

31.  5 

- 12.  6 

.  1 

9  0 

-8  9 

1948  . 

189  3 

178.3 

11.0 

26.6 

43  1 

-16.5 

16 

i  3  5 

-19 

1949 . 

189.7 

181.2 

8.5 

27.6 

33.0 

-5.4 

3  2 

3.  8 

-.5 

1950 . 

207.  7 

195  0 

12.6 

27.7 

50.0 

-22  3 

2.8 

.6 

2.2 

1951 . 

227.  5 

209.8 

17.7 

31.5 

56.3 

-24.8 

2. 1 

2.4 

-.2 

1952  . 

238.7 

219.  8 

18.9 

33.2 

49.9 

-16.6 

1.5 

13 

.2 

1953  . 

2.52.  5 

232.  6 

19.8 

34  3 

50  3 

-16.0 

1.6 

-  4 

2.0 

1954  . 

256.9 

238.0 

18.9 

35  5 

48.9 

-13.4 

14 

1.0 

4 

1955 . 

274  4 

2.56.9 

17.5 

42.  1 

63.8 

-21.8 

1.5 

1.  1 

.4 

1956 . 

292.9 

269.9 

23  0 

43  0 

67.4 

-24.3 

1.5 

2.9 

-1.5 

1957 . 

307.9 

284.  8 

23. 1 

45. 1 

66.6 

-21.5 

1.5 

4  9 

-3  5 

1958  . 

316.  5 

293.0 

23.5 

44  0 

54  9 

-10.9 

1.3 

1.2 

.  1 

1959  ‘ . 

334.6 

311.  4 

23.3 

1 

*  50.6 

70.3 

•-19.7 

1.5 

-.7 

2.  2 

S«asonally  adjusted  annual  rates 


1957;  First  quarter  .  .  .. 

302.5 

279.  8 

•22.6 

44.9 

66.9 

-21  9 

1.4  1 

6.0 

-4.6 

Secoinl  quarter  .. 

308.0 

282.9 

25. 1 

44  8 

68.3 

-•23.5 

1.8 

5.  1 

-3  3 

Third  quarter 

311.5 

288.2 

23.3 

45.8 

67.9 

-22.  1 

1.2  ' 

5. 1 

-3.9 

Fourth  quarter  .... 

309.9 

288. 1 

21.8 

44.6 

63.2 

-18.7 

1.4  i 

3.5 

-2. 1 

1958:  First  quarter - 

310.3 

287.3 

22.9 

41.3 

52.4 

-11. 1 

1.2  1 

2.0 

-.7 

Pecond  quarter  . . 

312.9 

290  9 

22.0 

43  0 

51.3 

-8.3 

13  1 

1.2 

.1 

Third  quarter 

320.  4 

294.4 

26.0 

43.3 

54  2 

-10.8 

1.2 

1.6 

-.4 

Fourth  quarter . 

322. 9 

299.  1 

23.7 

48.  1 

61.3 

-13.2 

1.5 

•2 

1.3 

1959;  First  quarter . 

327.  4 

303.9 

23.5 

49.  4 

69.8 

-20.3 

1.5  i 

-.9 

2  4 

Second  quarter  .... 

335.3 

311.2 

■24. 1 

52.  3 

77.5 

-25.  2 

1.4  ! 

-1.8 

3  2 

Third  quarter 

335.  1 

313  3 

21.9 

50.6 

67.0 

-16.3 

1.5  1 

.0 

1.5 

Fourth  quarter «... 

340.6 

317.0 

23.6 

(•) 

67.0 

(•) 

1.5  1 

.0 

1.5 

See  footnotes  at  end  of  table,  p.  163. 


Table  D-6. — Gross  national  product:  Receipts  and  expenditures  by  major  economic  groups, 

192^59 — Continued 

[Hintons  of  dollars] 


Net  of  KOO<ls  on  Income 
receipts  and  and 

services  product 
account 


Statistical 

dlscret)- 

ancy 

GROSS 

national 

FRODVCT 

0.3 

104.4 

-1.0 

91.1 

.8 

76.3 

.8 

58.  8 

.9 

66.0 

.7 

65.0 

-.2 

72.5 

1  1 

82.7 

-.2 

90.8 

.5 

85.3 

1.2 

91.1 

.8 

100.6 

.4 

125.8 

-.8 

159.1 

-1.7 

192.5 

2.8 

211.4 

4.5 

213.6 

Z  1 

210.7 

3.5 

234.3 

-.8 

259.4 

.5 

258. 1 

-.7 

284.6 

1.2 

329.0 

1.4 

347.0 

1.3 

365.4 

.9 

363.1 

1.0 

397.5 

-2.4 

419.3 

.5 

443.5 

-2.1 

441.7 

‘-2.7 

478.8 

Seasonally  adjusted  annual  rates 

116.4 

27.4  1 

89.  1 

84.9 

4.  1 

-0.2 

437.7 

116.5 

29  3 

87.2 

86.  1 

1.  1 

.6 

442.4 

117.7  j 

28.7 

89.0 

86.6 

2.4 

.3 

447.8 

115.1  1 

30.0 

85.1  ' 

87.  4 

-2.3 

1.3 

442.3 

110.7 

31.3 

79.3 

89.3 

-10.0 

-1.2 

431.0 

112.3 

33.4 

78.8  j 

91.  1 

-12.3 

-1.5 

434.5 

116.1  1 

33.8 

82.3  1 

93.8 

-11.5 

-3.3 

444.0 

120.7 

1  33.7 

87.0 

96.5 

-9.5 

-2.4 

457.1 

125.2 

1  33.3 

91.9 

97.4 

-5.5 

.0 

470.2 

131.0 

33.5 

97.6 

97.7 

-.1 

-2.0 

484.5 

128.9 

33  8 

95.0 

98.4 

-3  4  i 

-3.7 

478.6 

(•) 

35.3 

(•) 

98.0 

(•) 

(•) 

482.0 

1957:  First  Quarter  ... 
Seconcl  quarter  , 
Third  quarter... 
Fourth  quarter.. 

1958:  First  quarter  .. 
Seeond  quarter. 
Third  quarter  . 
Fourth  quarter. 

1959;  First  quarter  . 
S<-con<l  quarter. 
Third  quarter 
Fourth  quarter  ‘ 


'  Undistributed  corporate  profits,  corporate  inventory  valuation  adjustment,  capital  consumption 
allowances,  and  excess  of  wage  accruals  over  disbursements. 

’  For  1929-45,  foreign  net  trimsfers  by  Government  were  negligible;  therefore,  for  that  period,  net  exports 
of  goo<ls  and  services  and  net  foreign  Investment  have  been  equated. 

*  Government  transfer  payments  to  persons,  foreign  net  transfers  by  Government,  net  Interest  paid  by 
government,  ami  subsidies  less  current  suriilus  of  government  enterprises. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

'  Data  for  cor|)orate  profits  and  Inventory  valuation  adjustment  are  approximations  for  the  year  as  a  whole; 
they  do  not  derive  from,  nor  imply.  si)eciflc  estimates  for  the  quarters.  All  other  data  Incorporating  or 
derived  from  these  figures  are  correspondingly  approximate. 

'  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


I'abi.e  D--7. — PfTsonal  consumption  expenditures,  192i^59 
lIMIlions  of  tlollars] 


Durable  fBMxls 


Nondurable  kckmIs 

I  «  w  ! 


Services 


T(v 

tal 


i 

I 


■r?  ®  '  •*-* 
:5J=i 


To¬ 

tal 


~  S 


< 

0 

U 

0 

z 

H 

0 

1929 . 

79. 0 

9.2 

3,2 

4.8 

1.2 

37.7 

19.5 

9  4 

1.8 

7.0 

32  1 

114 

4.0 

2.6 

14.0 

1930 . 

71.0 

7.2 

2  2 

3.9 

1.  1 

34.0 

18.  0 

8.  0 

1.7 

6.3 

•29  8 

110 

3  9 

2  2 

12  7 

1931 . 

61.3 

.5.5 

16 

3.  1 

9 

28.9 

14  7 

6.9 

1.5 

5.7 

26  9 

10.3 

3.5 

19 

112 

1932 . 

49  3 

3  6 

.9 

2  1 

.6 

22  .  8  11  4 

5.1 

1,5 

4  8 

22  9 

9  0 

30 

1.6 

9  3 

1933 . 

46.  4 

3.  5 

1  1 

1.9 

.  s 

•22.  3  10. 9 

4  6 

1.  6 

5.3 

20  7 

7  9 

2  K 

1  5 

R  5 

1934 . 

51.9 

4.2 

1.4 

2.2 

.6 

26.7,12.2 

5.7 

1.6 

7.2 

21 0 

7.6 

3  0 

1.6 

8.8 

193.5 . 

56.3 

5,  1 

19 

2.6 

29  3  13  6 

6.0 

1.7 

7.9 

21 9 

7.6 

3.2 

1.7 

9  4 

1936. . 

62  6 

6.3 

2.3 

3.2 

.8 

32  8 

15.2 

6.6 

1.9 

9 1 

23  5 

79 

34 

19 

10.3 

1937 . 

67  3 

6.9 

2.4 

3.6 

1.0 

35.  2  16.  4 

6.8 

2.1 

9.8 

2.5  1 

8.  4 

37 

2.0 

11.  1 

1938 . 

64.  6 

5.7 

1,6 

3.  1 

.9 

34.  0  15.  6 

6.8 

2.  1 

9  5 

2.5.  0 

8.8 

3  6 

1  9  10.  7 

1939 . 

67.  6 

6.  7 

2.  2 

3.5 

1  0 

] 

I.V  7 

7. 1 

2  2  10  1 

25  H 

9  0 

3  8 

2  ft 

1940 . 

71  9 

7.8 

2.7 

3.9 

1  1 

37.  2  16.  7 

7.4 

2  3  10.  8 

26.9 

93 

4.0 

2. 1 

11.4 

1941 . 

81.9 

9  7 

3.4 

4.9 

14 

43  2  19  4 

8.8 

2  6  12.  3 

29  0 

10.0 

4.3 

2.4 

12.3 

1942 . 

89.  7 

7.0 

.7 

4.7 

1.6 

51  3  23  7 

11.0 

2.  1 

14  5 

31.5  10.8 

4  8 

2.7 

13.  1 

1943 . 

1«).  5 

6.6 

.8 

3.9 

1.9 

59  3  27  8 

13.  4 

1.3  16.7 

34  7 

113 

5.2 

34 

14.7 

1944 . 

109.8 

6.8 

.8 

3.8 

2.2 

65.  4  30.  6  14.  6 

1.  4 

18.7 

37.7 

11.9 

5.9 

37 

lA.I 

1945 . 

121.7 

8.  1 

1.0 

4,6 

2.5 

73.  2  34,  1 

16.5 

1.8  20.8 

40.  4 

12  4 

6.4 

4.0  17.8 

1946 . 

147.  1 

1.5.9 

3.9 

8.7 

3.3 

84.  8  40,  7 

18.2 

3. 0  22.  9 

46.  4 

13.8 

6.7 

5.  1 

20.8 

1947 . 

165.  4 

20.6 

6.3 

11.0 

3.4 

93.  4  45.  8 

18.8 

3.  6  2.5.  2 

51.4 

15.6 

7.4 

5.  5  23. 0 

1948 . 

178.3 

22.7 

7.  4 

11.9 

3.4 

98.7 

48  ,  2  20  .  1 

4.  4  26.  0 

56.  9  17.  6 

7.9 

6. 0  25.  4 

1949 . 

181.2 

24.6 

9.8 

11.5 

3.3 

96.  6  46.  4 

19.3 

5. 0  9 

60.  0  19.  3 

8.4 

6. 1  26. 2 

1950 . 

195.0 

.30.4 

13.0  14.0 

3.4 

99.  8  47.  4 

19.6 

5.  4  27.  4 

64.9'21.2 

9.3 

6.  3  28. 1 

1951 . 

209.8 

29.5  11.6  14.2 

3.7 

110.1  53.4  21.  1 

6. 0  29.  5 

70.  2  23.  2  10.  1 

6.  9  29.  9 

19.52 . 

219.8 

29,  1 

11.0  14.  1 

3.9 

115.  1  55.8  21.9 

6.  7  30.  7 

75.  6  25.  4 

10.8 

7.  4  32.  0 

1953. 

1954. 

1955. 

1956. 

1957. 
195't. 
1959' 


1957: 

First  quarter . 

Second  quarter . . 

Third  quarter . 

Fourth  quarter . 

1958: 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

1959: 

First  quarter . 

Second  quarter . 

Third  qu:irter . 

Fourth  quarter  * . 


232.6  32.9  14.0  14.7 
238  0  32.  4  13.  4  14.  8 
I  ,  > 

256. 9  39. 6  18. 3  16. 6 

269.9  38  5  15.8  17.4 
284  8  40.3  17.0  17.4 

37  6  14  0  17.4 
43.0,17  9,18.6 


4.  1  118.0  56.6  21.9  7.5  31.8  81.8  27.5  11.7 
4. 3  119. 3  57.  7  21. 9  8. 0  31. 7  86. 3  29. 1  12. 1| 


293.0 

311.4 


I  I  '  I  I  I  'I 

4.8  124.8  59.2  23.4  8.8.T3.4  92. 5  30.  7  13. 5l 

5. 3  131  4  62  2  24  5  9.  6  35.  2  100. 0  32  71 14.  81 

5  8  137. 7  65  2  25.  4  10.  4  36, 8  106.  7  35  2  15. 8 

6.2  141.9  67.4  '26.  1,10.  5|37.  9,113.  4,38  0, 16.  9 

, _ ,  6.  5,147.  8  69.  3,27.  7  11.  2  39.  6  120.  6  40.  7117.  7| 

III  I  I  I  I  I  III 


8.  0  34.  6 

7.  9  37. 1 

I 

8. 3  .39.  9 
H.  6  43.  8 

8.  9  46,  8 
9  1  49  4 

9.  4  52. 8 


Seasonally  adjusted  atuiual  rates 


279.8 

40.3 

17.2 

17.5 

.5.6 

135  4 

63.7 

25.3 

10.3 

36.  1 

104  I 

34.2 

15.3 

8.9 

45. 

7 

282  9 

40  3 

17.0 

17.5 

5.7 

136.8 

64.9 

25.0 

10.3 

36.5 

105.8 

34.8 

15.7 

8.9 

46 

4 

288.2 

40.9 

17,3 

17  5 

6.  1 

139.7 

66.  1 

26.0 

10.4 

37.2 

107,6 

35.6 

15.9 

9.  1 

47. 

1 

288  1 

39.7 

16.7 

17.2 

5.8 

139.0 

66.0 

25.3 

10.4 

37.2 

109.4 

36.3 

16.2 

8.9 

47. 

9 

287.3 

36.9 

13.5 

17.2 

6.  1 

139.5 

66.7 

•25.3 

10.3 

37.2 

Ill.O 

37. 0  16.  5 

8.9 

48. 

6 

290.9 

36.7 

13.6 

17.0 

6. 1 

141.5 

67.8 

25.7 

10.4 

37  6 

112.7 

37.7116.8 

9.0 

49 

2 

294  4 

37.  1 

13.2 

17.6 

6.3 

143  1 

67.4 

26.7 

10.7 

38  3 

114  2 

38  4 

17.0 

9.  1 

49 

7 

299.  1 

39.8 

15.7 

17,8 

6.3 

143.6 

67.7 

26.6 

10.7 

38.5 

115.7 

39. 0|17.2 

9.2 

SO. 

3 

303.9 

41.3 

17.2 

17.7 

6.4 

14.5  3 

68  5 

26.7 

11.0 

39. 1 

117.4 

39.6 

17.3 

9.3 

51. 

I 

311.2 

44.  1 

18.8 

18.8 

6.4 

147.7 

69  4 

27.8 

11. 1 

39  4 

119.4  40.3 

17.6 

9.3 

52. 

313.3 

43.6 

18.2 

18.9 

6.5 

148.0 

69  3 

27.8 

11.3 

39.7 

121.6:41.0 

17.8 

9.5 

53. 

4 

317.0 

43.0 

17.4 

19.0 

6.6 

150.0 

70.  1 

28.3 

11.4j40.2jl24.0|4l.9 

18.0 

9.5 

54. 

6 

>  Quarterly  data  are  estimates  by  Council  of  Economic  Advisers. 

*  Includes  standard  clothing  issued  to  military  personnel. 

*  Includes  imputed  rental  value  of  owner-occupied  dwellings. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

XOTB.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source;  Department  of  Commerce  (except  as  noted). 


Table  I)  8. —  Gross  private  domestic  investment,  7929-5Q 
[Hlllions  of  dollars] 


rtTltnl 

Total 

gross 

private 

do¬ 

mestic 

invest¬ 

ment 

Nonfarm  producers’ 
plant  and  equipment 

Farm  equipment 
and  construction 

Resi¬ 

dential 

con¬ 

struc¬ 

tion 

(non¬ 

farm) 

Other 
pri¬ 
vate 
con¬ 
struc¬ 
tion  * 

Net  change  In 
business  inventories 

Total  >  '■-'""'V 
ment » 

Con¬ 
struc¬ 
tion  > 

Total  ‘ 

Eqult>- 

ment 

Con¬ 

struc¬ 

tion 

Total 

■ 

Non- 
farm  • 

Farm 

1»2« . 

16.2 

9  5  5.2 

4  2 

0  9 

0.6 

0.3 

3.6 

0.5 

1.7 

1.8 

-0.2 

!«.•«) . 

10  3 

7  4  4  0 

3  4 

.7 

.5 

.2 

2. 1 

.5 

-.4 

-.  1 

-.3 

1031 . 

.1.  .1 

4  5  2.6 

19 

4 

.3 

.  1 

1.6 

.4 

-1.3 

-1.6 

.3 

1932 . 

9 

2  5  1  4 

10 

.2 

.  1 

(') 

.6 

.2 

-2.6 

-2.6 

(0 

1«33... . 

1  4 

2  3  15 

.  8 

.2 

.  1 

(') 

.5 

.  1 

-16 

-1.4 

-.3 

1934 . 

2.9 

3  0  2.1 

.9 

.3 

.3 

.1 

.6 

.1 

-1.  1 

.2 

-1.3 

I9.1S . 

6  3 

3  8  2. 7 

1  1 

.5 

.4 

.1 

10 

.1 

.9 

.4 

.5 

1936 . 

8.  4 

5  1  3. 6 

1  4 

.7 

.5 

.2 

1.6 

.1 

1.0 

2. 1 

-1.  1 

1937 . 

117 

6  6  4  5 

2  1 

.8 

.6 

.2 

1.9 

.2 

2.2 

1.7 

.5 

6  7 

4  7  3.1 

16 

.7 

.5 

.2 

2.0 

.2 

-.9 

j-1.0 

.  1 

1939 . 

9  3 

5  3  3. 7 

16 

■7 

.5 

.2 

2.7 

.2 

.4 

.3 

.1 

1940 . 

13  2 

7  0  4  9 

2  0 

.8 

.6 

2 

3.0 

.2 

2.2 

19 

.3 

1941 . 

18  1 

8  7  6.  1 

2  6 

1. 1 

.8 

.3 

3.5 

.2 

4.5 

4  0 

.5 

1942 . 

9  9 

5  3  3  7 

1.6 

.9 

.7 

.3 

1.7 

.1 

1.8 

.7 

1.2 

1943 . 

.1.6 

4  6  ,3.  5 

1  1 

.8 

.6 

.3 

.9 

(’) 

-.8 

-.6 

-.2 

1944 . 

7  1 

6. 3  4  7 

1.  5 

10 

.7 

.3 

.8 

.1 

-1.0 

-.6 

-.4 

194.1 . 

10  4 

9  3  6  9 

2  3 

10 

.7 

3 

1. 1 

.1 

-1.  1 

-.6 

-.5 

liHfi . 

28  1 

14  8  9  8 

5  0 

1  8 

.9 

.9 

4  8 

.4 

6  4 

6.4 

0) 

1947 . 

31  .1 

20  7  14  9 

5.8 

3  2 

18 

14 

7.5 

.5 

-.5 

13 

-1.8 

1948 . 

43  1 

23  3  16  4 

6.9 

4  1 

2.6 

15 

10. 1 

.9 

4  7 

3  0 

1.7 

1949 . 

33  0 

210  144 

6.6 

4  4 

2.9 

1  5 

9  6 

1.1 

-3  1 

-2.2 

-.9 

lO.W . 

.10  0 

23  4  16  2 

7.  2 

4  4 

2  7 

16 

14  1 

13 

6.8 

6  0 

.8 

lO.M . 

.16  3 

274  184 

9  1 

4  8 

2  9 

1.8 

12.5 

14 

10  2 

9  1 

1.2 

19.’)2 . 

49  9 

28  1  18  6 

9.5 

4  6 

2  7 

19 

12  8 

1.3 

3  1 

2.  1 

.9 

19.V3 . 

.V)  3 

30  2  19  5 

10  7 

4  5 

2  8 

17 

13  8 

1.4 

.4 

1.  1 

-.6 

19.14 . 

48  9 

29  5  :  18  5 

11.0 

4  0 

2.3 

1.6 

15.4 

1.7 

-1.6 

-2.1 

.5 

19.M . 

63  8 

33  4  20  6 

12.8 

4  1 

2  5 

16 

18  7 

1.8 

5.8 

5.5 

.3 

19.16 . 

67.4 

39.  4  2.1.  0 

14.4 

3.8 

2.2 

1.6 

17.7 

1.9 

4.7 

5.  1 

-.4 

19.17 . 

66.  6 

41.5  26.2 

15.2 

3.9 

2.3 

1.6 

17.0 

2.2 

2.0 

1.2 

.8 

19.18 . 

.14.9 

33  8  20  2 

1.3.7 

4  .3 

2.8 

1.6 

18.0 

2.5 

-3.8 

-4.9 

1.  1 

19.19  • . 

70.3 

36.  9  23.  2 

13.7 

4.7 

2.9 

1.7 

22.3 

2.6 

3.9 

3. 1 

.8 

.Seasonally  adjusted  annual  rates 

19.17; 

— 

First  oiiarter _ 

66.  9 

41.6  26.5 

15.0 

3.8 

2.3 

1.6 

17.1 

2.  1 

2.2 

1.9 

0.3 

Second  quarter. 

68  3 

41.6  ,  26  .3 

15.3 

3.9 

2.3 

1.6 

16.9 

2.2 

3.6 

2.9 

.7 

Third  quarter. . 

67.9 

42.  1  1  26.  7 

15.4 

3.9 

2.3 

1.6 

17.0 

2.2 

2.7 

1.7 

.9 

Fourth  quarter. 

63  2 

40.5  25.4 

15.  1 

3.9 

2.3 

1.6 

17.1 

2.3 

-.6 

-1.7 

1. 1 

19.18; 

1 

First  Quarter.... 

.12.4 

;  3.1.9  1  21.  t 

14.5 

4.0 

2.4 

1.6 

17. 1 

2.3 

-6.9 

-8.1 

1.2 

Second  quixrter. 

51.3 

1  33.5  19.8 

13.7 

4.3 

2.8 

1.6 

16.9 

2.4 

-5.8 

-7.0 

1.1 

Third  quarter.. 

,14.2 

1  32. 7  1  19. 4 

13.3 

4.4 

2.8 

1.6 

18.0 

2.5 

-3.4 

-4.5 

1.0 

Fourth  quarter. 

61.3 

'  33. 4  I  20.  1 

13.3 

4.7 

3.  1 

1.6 

19.9 

2.5 

.8 

-.1 

.9 

19.19: 

First  Quarter.... 

60.  8 

1  34.7  21.0 

1.3.7 

4.5 

2.9 

1.6 

21.9 

2.5 

6.1 

5.4 

.7 

Second  quarter. 

77.5 

36.6  2.3  0 

13.7 

4.7 

3.0 

1.7 

23  1 

2.6 

10.4 

9.8 

.6 

Third  quarter.. 

67.0 

■  37. 8  '  23.9 

13.9 

4.9 

3.1 

1.8 

22.6 

2.6 

-1.0 

-1.8 

.8 

Fourt  h  quarter  •. 

67.0 

1  38.3  1  24.8 

1.3.5 

4.6 

.7 

1.9 

21.5 

2.6 

.0 

-1.0 

1.0 

'  Items  for  nonfarm  pro<lu<H>rs'  t)lant  and  equipment  are  not  comparable  with  those  shown  In  Table  D-30 
principally  because  the  latter  exclude  equipment  and  wmstructlon  outlays  charged  to  current  expense  and 
also  Investment  by  nonprofit  organizations  and  professional  persons. 

*  Total  producers’  durable  erpiipment  less  farm  machinery  and  equipment  and  farmers’  purchases  of 
tractors  and  bu.slness  motor  vehicles. 

*  Industrial  buildings,  public  utilities,  gas-  and  oil-well  drilling,  warehouses,  oRlce  and  loft  buildings, 
stores,  restaurants,  garages.  ml.sc«dlaneous  nonresidential  construction,  and  all  other  private  construction. 

*  Farm  construction  (residential  and  nonresidential)  plus  farm  machinery  and  equipment  and  farmers’ 
purchases  of  tractors  and  business  motor  vehicles.  (See  footnote  2.) 

'  Includes  religious,  educational,  social  and  recreational,  and  hospital  and  institutional. 

*  After  Inventory  valuation  adjustment. 

'  Ix'ss  than  $.10  million. 

'  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  0  -9. — 

\ational  inconif  by  type  o 

i  income,  1929-59 

1  Pillions  of  dollars) 

Business  and  pro- 

Cori)orate  profits 

Total 

Com- 

and  Inventory 
valuation 
adjustment 

In¬ 

come 

Rent- 

and  inventory 
valuation 
adjustment 

i 

1 

Perloil 

na¬ 
tional 
in¬ 
come  I 

sat  ion 
of  em- 
ploy- 
•■es  • 

Total 

In¬ 

come 

of 

untn- 

corjK)- 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

of 

farm 
pro¬ 
prie¬ 
tors  • 

come 

of 

t)er- 

sons 

Total 

i 

profits 

Ufore !  “‘‘P" 

“‘’“■=*‘;jut 

Net  J 

In-  i 

terest  1 

1 

rated 

enter- 

ad¬ 

just- 

prises 

ment 

ment 

192» . 

87.  8 

51.  1 

8.8 

8.6 

0. 1 

6.0 

5.4 

10. 1 

9  6  0.5 

t 

6.4 

1930 . 

7.5.7 

46.8 

7.4 

6.  7 

.8 

4  1 

4.  8 

6.6 

.3  3  3  3 

6.0  » 

\^\ 

.59.  7 

39.  7 

,5.6 

5.  0 

3  2 

3  K 

L  6 

1932 . 

42.5 

31  1 

3  4 

3  1 

.3 

1.9 

2.7 

-2.0 

-3.0  1.0 

ki  i 

1933 . 

40.  2 

29.  5 

3.2 

3  7 

-.  5 

2  4 

2. 0 

-2.0 

2  ,-2.  1 

.5.0  li 

1934 . 

49.0 

34.  3 

4.6 

4  6 

-.  1 

2.4 

17 

1.  1 

1.  7  -.6 

1.9  1 

1935 . 

57.  1 

37.3 

5.4 

,5.4 

(») 

5.0 

1.7 

2,9 

3  1  ,  -.2 

4  8  I 

1936 . 

64  9 

42.9 

6.5 

6.6 

-.  1 

4.0 

1.8 

5.0 

.5.7  -.7 

4.7  ll 

1937 . 

73.6 

47.9 

7.  1 

7  1 

(•) 

,5.6 

2. 1 

6.2 

6.  2  (») 

4. 7  If 

1938 . 

67.6 

4.5,  0 

6  8 

6.6 

.  2 

4  3 

2.6 

4.3 

3  3,  1.0 

4.6  ll 

1939 . 

72.8 

48. 1 

7.3 

7.5 

-.2 

4  3 

2.7 

5,  7 

6,4  -.7 

4  6  £ 

1940 . 

81.6 

52.  1 

8.  4 

8.5 

(•) 

4  6 

2.9 

9  1 

9  3  -.2 

19tl . 

HM  7 

64.  8 

10.9 

11  5 

-.6 

6.5 

3  5 

14  5 

17.0  -2  5 

4.5  ! 

1942 . 

137.7 

8.5.3 

13.9 

14  3 

-.4 

10  0 

4  5 

19.  7 

20  9  !-1.2 

4  3 

1943 . 

170,3 

109.6 

16.8 

17.0 

-.  2 

11  4 

5.  1 

23  8 

24,6  -.8 

3.  7 

1944 . 

182.6 

121  3 

18.0 

18.  1 

-.  1 

11.5 

S.  1 

23  0 

23  3  -  .3 

3  3 

1945 .  . 

181.2 

123.2 

19.0 

19.1 

-.  1 

11.8 

5.6 

18.4 

19.0  1  -.6 

3.  2 

1946 . . 

180.9 

117.7 

21.3 

23  0 

-1.7 

15.3 

6.2 

17.3 

22.6  !-.5.  3 

3.  1 

1947 . . 

198.2 

128.8 

19  9 

21  4 

-1.5 

15.5 

6.5 

23  6 

29  5  -  5.9 

3.8 

1948 . 

223,5 

141.0 

22  4 

22.8 

-.4 

17.8 

7.3 

30.8 

33  0  -  2.2 

4  2 

1949 . .  . 

217.7 

140.8 

22.7 

22.2 

.5 

12.9 

8.3 

28.2 

26.4  19 

4.8  ' 

1950 . 

241.9 

154  2 

23.5 

24.6 

-1.1 

14  0 

9.0 

35.7 

40.6  -5.0 

5.5  1 

1951 . 

279.3 

180.3 

26.0 

26.3 

-.3 

16.3 

9.4 

41.0 

42  2  -1  2 

6.3 

19.52 . . . 

292.2 

195,  0 

26.9 

26.7 

.2 

15.3 

10.2 

37.7 

36  . 7  1  1.0 

7  1 

1953 . 

3a5.6 

208.8 

27.4 

27.6 

-.2 

13.3 

10.5 

37.3 

38.3  1-10 

8.2 

1954 . 

301.8 

207.6 

27.8 

27.8 

(*) 

12.7 

10.9 

33.7 

:«  1-3 

9.  1 

19.55 . 

330  2 

223.9 

30.4 

30.6 

-.2 

118 

10,7 

43.  1 

44  9  ,-1,7 

10.4 

1956 . 

350.8 

242.5 

32. 1 

32.6 

-.5 

11.6 

10.9 

42.0 

44  7  -2.7 

11.7  1 

19.57 . 

366.  5 

2,55.  5 

32.7 

33  0 

-.3 

11.8 

11,5 

41.7 

43  3  -1.5 

13.3 

1958 . 

366.2 

2.56.8 

32.4 

32.4 

(•) 

14  2 

11.8 

36.7 

37.  1  -.  4 

14  3 

1959  • . 

’398.3 

277.4 

34.5 

34.5 

(•) 

11.8 

12.0 

’47.0 

’48.0  ’-1.0 

15.6 

Seasoniilly  adjusted  annual  rates  | 

19.57:  First  quarter . 

364.0 

2,52. 3 

32.6 

33.0 

-0.4 

11.2 

11.3 

43.8 

46.2  ,-2.4 

12.7  1 

Second  quarter . 

366.5 

255.5 

32.9 

33.3 

-.4 

11.5 

11.4 

42.0 

43.5  ,-1.  5 

1.3.2  >1 

Third  quarter . 

371. 1 

258.  1 

32.9 

33.0 

-.  1 

12.3 

11.5 

42.7 

44.0  1-1.3 

13.  5 

Fourth  quarter . 

364.3 

2,56.0 

32.4 

32.7 

-.3 

12.  1 

11.7 

38.5 

39  4  !  -.9 

13.8  1 

19.58;  First  quarter . 

35.5.8 

2.52.  5 

31.6 

31.6 

.0 

14.6 

11.7 

31.5 

.32.0  -.4 

13.9  1 

Second  quarter . 

358.9 

253.2 

32.0 

32.  1 

-.1 

13.9 

11.  8 

33.8 

33.6  .2 

14. 1  : 

Third  quarter . 

369  5 

258.5 

32.6 

32.5 

.1 

14.2 

11.9 

38.0 

.38.3  -.3 

14.4 

Fourth  quarter . 

380.4 

262.9 

33.2 

33.3 

-.  1 

14.1 

11.9 

43.5 

44.6  -1.  1 

14  7  1 

19.59:  First  quarter . 

389.4 

269.9 

33.7 

33.7 

.0 

13.2 

12.0 

4.5.5 

,46.5  -.9 

15. 1 

Second  quarter . 

403.9 

278.9 

34.  5 

34.8 

-.3 

12.  1 

12.0 

51.0 

.52.6  -1.6 

15.4 

Third  quarter . 

398.2 

279.3 

34.8 

35.  1 

-.3 

10.3 

12.0 

46.0 

46.4  ,  -.3 

1-5.8 

Fourth  quarter  • . 

(’) 

281.6 

3.5.  1 

(') 

(’) 

11.4 

12.0 

(*) 

(‘)  (•) 

16.  1 

'  National  income  is  the  total  net  income  earned  in  pro<lu('tion.  It  differs  from  gros'  nat'unal  pro<luct 
mainly  in  that  it  excludes  depr*'ciation  charires  and  other  allowances  for  business  and  inst.tutional  con¬ 
sumption  of  durable  capital  goods,  and  indirect  business  taxes.  See  Table  D-IO. 

>  Wages  and  salaries  and  supplements  to  wages  and  salaries  (employer  contributions  for  so  dal  insurance; 
employer  contributions  to  private  pension,  health,  and  welfare  funds;  compensation  for  injuriei;  directors' 
fees;  pay  of  the  military  reserve;  and  a  few  other  minor  items).  , 

•  Excludes  income  resulting  from  net  reductions  of  farm  inventories  and  gives  cn*dit  in  computing 
Income  to  net  additions  to  farm  Inventories  during  the  period.  Data  for  192S-4.S  differ  from  those  shown  In 
Table  D-65  because  of  revisions  by  the  Department  of  Agriculture  not  yet  Incorporated  Into  the  national 
income  accounts. 

•  See  Table  D-57  for  corporate  tax  liability  (Federal  and  State  income  and  excess  profits  taxes)  and 
corporate  profits  after  taxes. 

•Less  than  $50  million. 

•  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

I  Data  for  corporate  profits  and  Inventory  valuation  adjustment  an*  apiiroxlmatlons  for  the  year  as  a  whole; 
they  do  not  derive  from,  nor  Imply,  specific  estimates  for  the  (juarters.  All  other  data  Incorporating  or 
derived  from  these  figures  are  corresixtndlngly  approximate. 

’  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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TabI-K  1>-  10. — Relation  oj  gross  national  product  and  national  income,  1929-59 
(Bllllona  of  dollars] 


1 

Ivcss:  Capital  con-  1 
sumption  allowances  1 

1 

! 

Equals:^ 
Net  1 
na¬ 
tional  i 
prod¬ 
uct  ' 

Plus: 

.Sub¬ 

sidies 

I..ess: 

PerlcMl 

Oross  1 

na-  ' 
t  tonal’ 

prod-'  Depre- 

uct  Total  elation  ' 
charges 

i  1 

less 

current 
surplus 
of  gov- 

Indirect  business 
tax 

1  ness 

^Equals: 
Sta-  j  Na- 
tistl-  tional 

Dther ' 

1 

em¬ 

inent 

enter¬ 

prises 

1 

Total' 

local 

<iis- 
crep- 
ancy  , 

1»» . 

104  4  8  0  7. 71 

0.9 

95  8 

-0  I 

7.0 

12  5.8 

0  6 

0.  3  87.  8 

1»3(» . 

911  8.1  7.7 

.8' 

82  61 

-  1 

7.  2! 

1  Ol  6  1 

.5 

-l.ol  75  7 

1931 . 

70  3  8  2  7  0 

.6 

68  1| 

(») 

6  9 

.  9<  6  01 

.6 

.8  59  7 

1932 . 

,18  .1  7  6  7  ()! 

.6 

.10.  9 

(>) 

6  8 

9j  5  8. 

.  7 

.  8  42  5 

1933 . 

.10  0  7  2,  6  7 

.5 

48  8: 

(«) 

7  1 

1.6!  5.41 

.  7 

.9  40  2 

1934 . 

6.1  0  7  1  6  6| 

.5 

.17  9 

.3 

7.8^ 

2  2  5. 6l 

.6 

.  7  49. 0 

19.^’> . 

72  .1  7  2I  6  7 

,6 

6.1  3 

4 

1 

H  2 

2  2  6  0, 

.6 

-.21  57.1 

193fi . 

82  7  7  .1  6  7 

.8 

75  2 

(») 

8  7 

2  3  6. 4, 

.6 

1.1  64  9 

1937 . 

90  8  7  7'  6  9 

.  8 

83  0 

■  I 

2  4  6  8 

6 

-  2  73.6 

193S . 

8.1  2  7  8,  6  9 

,8 

77  4 

2 

9  2 

2  2  6  9: 

4 

.  5  67.  6 

1939 . 

91  1  7  8  7  1 

h;v3 

.5 

9  4 

2  3|  7  0 

.1 

12,  72.8 

1940 . 

11X1.6  8  li  7  3 

.8 

92  .1 

4 

10  0 

2  6'  7  4 

.4 

,8  81.6 

1941 . 

12.1  8  9  0  8  1 

10 

116  8 

.  1 

11  3 

3  6  7.7; 

.5 

4  104  7 

im2 . 

1.19  1  10  2  9  2 

10 

149  0 

.2 

11.8 

4  0  7  7 

.5 

-.8  137.7 

1943 . 

192  .1  10  9  9  9 

10 

181  6 

•  2 

12  7 

4  9  7  8 

.5 

-17  170.3 

1944 . 

211  4  12  (\  lU  8 

12 

199  4 

.7 

14  1 

62:  8  0 

.5 

2  8  182  6 

194.^ .  . 

213  6  12.1  112 

1.3 

201.0 

.8 

15.5 

7  1  8. 4 

5 

4.1  181.2 

194fi . 

210  7  10. 7!  9  0 

17 

200  0 

.9 

17.  3 

7.  9  9.  4 

.6 

2.1  180.9 

1947 . 

234  3  1.3  0  11  1 

2.  0 

221.3 

-.2 

18.6 

7.  9  10.  8 

.7 

3  5'  198. 2 

194S . 

2,19  4  1.1.  .1  13.  1 

2  4 

244  0 

-.2 

20  4 

8.  1  12.  3 

.7 

-.8  223.5 

1949 . 

2.18  1  17.3  15.1 

2  2 

240.8 

-.2 

21.6 

8.  2|  13.  51 

.8 

.  5j  217.  7 

19,10 . 

284  6,  19.  1  16  .1 

2  6 

265.  5 

.2 

23  7 

9  0  14.7 

.8 

-.7'  241.9 

19, M . 

.3-29.  0,  22  0  18.  8 

3.2 

307.0 

.2 

25.6 

9.  51  16.  1 

l.tl 

1.  2;  279.  3 

19,12 . 

347. 0  24  0  20  9 

3  1 

.323  0 

-.2 

28. 1 

10.  .1'  17.  6 

1.2 

1.4  292.2 

19,13 . 

36.1  4,  26  .1  23  1 

3.5 

:»8.9 

-.1 

30  2 

11.2  19.0 

1.1 

1. 3  305.  6 

19,14 . 

363.  1  28. 81  25.  2 

3.6 

334.3 

-.2 

30.2 

10.1  20.1 

1.3 

. »,  301. 8 

19,1,1 . 

.397.  5  32.  ol  27. 9 

4.0 

365  5 

(») 

32.9 

11.0'  21.8 

1.5 

1.0  330.2 

19.10 . 

419  2  34  4  30  .1 

3  9 

384.8 

A 

3.1.7 

11.6  24  1 

16 

-2.  4  350.  8 

19.17 . 

442  .1  36  9  33  C 

3  4 

40.1  6 

1.  1 

38. 1 

12  2  25. 9 

1.7 

.5  366  5 

19,18 . 

441  7  37  9  .34  7 

3  2 

403  8 

1.0 

39  0 

11  9  27.2 

1.7 

-2. 1  366.  2 

19.19 « . 

47s  8  4()  2  36.  H 

1  1 

3.4 

438  6 

■  " 

42  0 

12.6.  29.4 

1 

1.7 

«-2.7  <  398.3 

.Seasonally  adjusted  annual  rates 

19.17: 

First  uuartcr . 

437  7'  36.  i  (») 

(») 

401  5 

1.3 

37.3 

12  1  25.2 

1.7 

1  ■ 

-0.  2  364.  0 

.Second  quarter 

442  4  36  7i  (*) 

(») 

401  7 

1  ! 

38.  1 

12  .1  25  7 

1  7 

.6  366.5 

Third  quarter.... 

447  8  37  3,  (>) 

(•) 

410  .1 

1.  1 

'  38.1 

12.  3  26  2 

1.7 

.  3  371. 1 

Fourth  qi;arter.. 

442  .3  37  5!  (•) 

(•) 

4(M  t 

.9|  38.4 

12.  0  26.  4 

1.7 

1  1.3  364  3 

19,18: 

First  (luarter . 

!  1 

431  0  37  5  (•) 

(•) 

393  .1 

1. 

i 

38.3 

! 

11.8'  26  5 

1.7 

-1.2|  355.8 

.Secon<l  quarter 

434.1  37  6  (») 

(•) 

!  396.9 

1 

;  38  9 

12  0  26. 9 

1.7 

-I..1I  358.9 

Third  (piarter _ 

444  0  38  0  (•) 

(•> 

406  (1 

1.0  39  1 

11  7i  27.1 

1.7!  -3.3  369  5 

Fourth  quarter 

(») 

1  418. 6 

1.0  39 

1  1 

,  12.1;  27.9 

17 

1  -2.  4  380  4 

19.19: 

First  (juarter 

4.17.  T  38,  .1|  (»1 
470,2  39.  .3  (•) 

1  (*) 

!  1  1 

'  430. 9  .  8'  40. 7 

1 

!  12. 2|  28.5 

1.7 

1 

1  .0  389. 4 

.Second  quarter 

'  484  5  .39  9.  (») 

’  (•) 

444  6' 

1  41.7 

12. 4I  29.3 

1.71  -2.0  403.9 

Third  quarter 

478. 6  40.  5'  (») 

(•) 

'  438.  1 

.6'  42.3  12.7'  29  7 

1.7|  -3.7  398.2 

Fourth  quarter* 

1  482.0  41. 2|  (•) 

1  (») 

440.8  .  6  43.2  13.0,  30.2 

1.7 

1  (»)  1  (•) 

'  .^ccldontal  damaeo  to  fixed  capital  and  capital  outlays  chanted  to  current  account. 

>  I>es.s  than  $A0  million. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

‘  Data  for  corporate  profits  and  inventory  valuation  adjustment  are  approximations  for  the  year  as  a  whole; 
they  do  not  derive  from,  nor  lmt)ly,  specific  estimates  for  the  quarters.  .All  other  data  Incorporatlnjt  or 
derived  from  these  flittires  are  corres|K)ndlngly  approximate. 

•  Not  available. 

Note.— Detail  will  not  necessarily  a<ld  to  totals  because  of  rounding. 

Source-  Department  of  Commerce  (except  as  noted). 
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‘I'ami  K  n  11. —  Hfliilion  of  mil wnal  im  onif  amt  pnsomil  mrome,  tOy>  39 
IIUIIliiiis  of  tiollurs) 


I’erlod 

Nat  lonal 
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by 

KOV- 
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dends 

IM*?W 
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IVr* 

S4»lllll 

In- 

(Miiir 

tir.ti . 

K7  H 

10  1 

0  '2 

0  9 

10 

5.  8 

0.  A 

8.4  8 

tW*)  . 

7.V7 

ft.  ft 

.3 

10 

1  0 

5.  .4 

.  5 

7ft  9 

ItWl . 

.49  7 

t  ft 

.3 

2  1 

1  1 

4  1 

.ft 

^4  7 

IMJ . 

4-.>.  .4 
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.3 

1  4 

1. 1 

2  ft 

.7 

.40  1 

UKU  . 

'2 

-2  0 

.  3 

1  .4 

1  2 

2  1 

.  7 

47  2 

IKM . 

49  6 

1.  1 

.3 

1  5 

1  2 

2.6 

.6 

.43  A 
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.47,  t 

7  9 

.3 

1  H 

1  1 

2  9 

.ft 

60  2 

tV4  9 

2  9 
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.5 

AH  A 

. 
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73  ft 
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1  9 

1  2 
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.ft 
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«7  ft 

4  3 

'2  11 
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3  2 
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68  A 
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5  7 
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2 

12 
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.5 
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2.7 

1 3 
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.4 

78  7 
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2.  8 

2  ft 
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.5 
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.8 
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19.M . 

279  3 
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I 
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.4.0 

9  0 

1 0 
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.37  7 
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.4  0 
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1 2 
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1 
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.4  2 

9  2 

1 4 
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1».M . 

.31)1  H 
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9  7 
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.4  4 
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1  3 

289  8 

*2 

15  0 

5  4 

11  2 

1  ^ 

310  2 

l».Vt . 

.3.V1  H 

42  0 

12  ft 

i7  2 

.47 

12.  i 

16 

332  9 

iwi: . 

3ftft  .4 

41  7 

14  ft 

20  0 

ft  2 

12.5 

17 

3.40.6 

lUiSK . 

3«ift  2 

35  7 

1.4  1 

24  4 

A  2 

12  4 

17 

3.49  0 

IW9' . 

«.39S  3 

»47  0 

17  9 

2.4  1 

ft  8 

13.2 

1.7 

380  1 

Sea.sonally  adju-slial  annual  rales 

1W7:  First  oiiarter . 

3ft4  0 

43  8 

14  4 

18.  5 

ft  1 

12.6 

1.7 

344  7 

i^econd  quarter.... 

Sftft  .4 

42  0 

14  .4 

20  1 

A  2 

12.7 

17 

3.40  7 

Third  quarter . 

371  1 

42.7 

14  8 

20  1 

6  2 

12.8 

17 

3.44  .4 

Fourth  quarter.... 

3l>4  3 

38  .  .4 

14  ft 

21.5 

6  2 

12.  2 

1.7 

3.42  8 

19.Vt:  First  quarter . 

3.V4  H 

31  .4 

14  8 

0  ft 

22.8 

6.2 

12  7 

1.7 

3.4  2  2 

Second  quarter _ 

;i.4H  9 

33  8 

14  8 

.6 

24  9 

6  2 

12  6 

17 

3.N4  0 

3*>9  5 

38  0 

15  3 

—1.3 

2x5  4 

5.  1 

12.  5 

1  7 

353  4 

Fourth  quarter.... 

3M)  4 

43 .4 

1.4.5 

25.  1 

6  1 

12  0 

1 7 

36ft  .3 

389  4 

4.4.  .4 

17.  5 

24  7 

ft  3 

12  8 

1 7 

371.8 

Second  quarter.... 

4113  9 

51  0 

17.9 

24.8 

ft  ft 

13  0 

1 7 

381  1 

398  2 

4ft  0 

18.  1 

24.  8 

7  0 

13  4 

1 7 

.381  0 

Fourth  quarter  •... 

(») 

(•) 

18  2 

2«  0 

7,4 

13  6 

1.7 

38A  A 

'  Prrllmlnary  estlmntes  by  Cwinoll  of  Economic  Ailvlsi'rs. 

*  I>»fa  for  cor|>orHte  profits  anil  Inventory  vuUmtlon  adjustment  an'  a|>proxlmatlons  for  the  year  as  c  whole, 
they  do  not  derive  from,  nor  lmt>ly.  six'clflc  estimates  for  the  quarters.  .Ml  other  data  lucorporatln*  or 
derived  from  these  flaun's  are  correspondingly  approximate. 

*  Not  available. 

Note.— l>etall  will  not  nocossarily  add  to  totals  h«'causi>  of  rounding. 

Siairce;  Departnient  of  Commerce  (except  as  noteil). 


I  AHI  K  I)  \2.—  Sowers  of  pft tonal  income,  lQ2*f  59 


IlillllonN  of  il()llur!i| 


I’erlod 

1 

Total 

(HTNinal 
income  1 

1 

1 

I.iilior 
Income  I 
(wage  and 
salary  1 
dlsliiirse 

IIH'lllS  1 

and  otheri 
labor 
Income)! 

I'ropi 

lnc( 

Farm* 

rletors’ 
line  • 

Itiisl- 
iM-ss  and 
proles 
slonal 

Keiilal 
Income  ! 
Ill  ; 

persons 

DIvI 

denils 

l*er- 

Honal 

Inlercsl 

Income 

Trans 
ler  pay¬ 
ments 

I.ess' 

I’er- 

sonal 

contri¬ 

butions 

for 

s<M-ial 

Insiir- 

anre 

Non- 

agrUail- 

tural 

IMTsonal 

Income* 

iirw . . . 

1 

MA  M 

AI.O 

0. 0 

H  H 

A.  4 

.VH 

7  4 

1  A 

0.  1 

77.7 

IWKI  ...  . . 

7tVtt 

40  7 

4  1 

7  4 

4  H 

A.  A 

A.  U 

1.  A 

.  1 

70.  H 

IIUI  ...  ,  . . 

II.A.  7 

3».  0 

3.2 

A.  0 

3  H 

4  1 

A.  W 

2.7 

.2 

00  tt 

iim  ..  _ 

•■W  1 

:m)  V 

1  U 

3  4 

2.7 

2  A 

A.  A 

2.2 

.2 

40.  tt 

new  .  -  . . 

<7  2 

20  4 

2  4 

3.2 

2. 0 

2.  1 

A.  2 

2.  1 

.2 

4.3.0 

im;m  ...  .  . 

At  )) 

34 1 

2.  4 

4.0 

17 

2  0 

A.  1 

2.2 

.2 

4tt  H 

new .  . 

m  2 

37  2 

A.  0 

A.  4 

1.7 

2.tt 

.A  .  tt 

2.4 

.2 

A3  ,  tt 

new . . 

•W  f> 

42  A 

4  0 

A.  A 

1  H 

4  A 

A.  H 

3.  A 

.2 

03.2 

net: .  . . 

7:i  w 

40  7 

.A.O 

7.  1 

2.  1 

4.  7 

A.  tt 

2.4 

.0 

07.0 

new .  . 

f'vM  ft 

4.1  0 

4  3 

A  K 

2.  A 

3  2 

A.  H 

2.  M 

.0 

02  .  H 

new . 

72  « 

40  A 

4  3 

73 

2.7 

3.H 

A.  H 

.3.0 

.0 

07.  1 

IIMO . . 

7H  7 

AO.  A 

<0 

H.  4 

2.tt 

4  0 

AM 

3.  1 

.7 

72.0 

i«ti  . 

\H<  :t 

02  H 

(■>.  A 

10.  W 

.3  A 

4  A 

A.  H 

3.  1 

.H 

two 

IMV  . . . 

12.1  A 

IW.  0 

10  0 

1.3.  U 

4  A 

4  .3 

5.  H 

3.  1 

12 

111.  A 

nM:i . 

lAI  < 

100  7 

114 

10  H 

A  1 

4  A 

A  H 

3.0 

I.H 

137.0 

n*4t  .  . . 

niA  7 

IIH  A  1 

II.  A 

IH  0 

A.  4 

4  7 

A.  2 

3.  A 

2.2 

lAl  A 

iww 

171  2 

1 

'  IIU  4 

II  H 

IW  0 

.A  .  A 

4  7 

A  tt 

A.  2 

2.3 

lAO  H 

nittt  .. 

1711  3 

113  K 

lA.  3 

21  3 

A  2 

A.  H 

7  0 

II  4 

2.0 

101  2 

IIM? 

nil  tl 

I2A  2 

lA.  A 

lU.U 

A.  A 

A.  A 

H.2 

II  H 

2.  1 

172.8 

IlMR  ... 

210  < 

137  « 

17  H 

22  4 

7.3 

7.2 

H  7 

113 

2.2 

lHtt.2 

I»4»  . 

2tW  3 

137  4 

12.  U 

22.7 

M.  3 

7  A 

tt  4 

12.  4 

2  2 

102. 1 

IttNI...  . 

22K  A 

l.V).  2 

14  0 

23  A 

V  0 

tt  2 

10  3 

l.V  1 

2.tt 

211  3 

IWM  .. 

2A«  7 

17A  A 

10  3 

2A  0 

V  4 

tt  0 

II  2 

12.  A 

3.  4 

237.0 

IWJ... 

273.  1 

IW)  2 

1A.3 

20 .« 

10.2 

tt.O 

12.1 

13  2 

3.  H  1 

2.A4.3 

IW13... 

2tW  3 

204  1 

13  3 

27  4 

10  A 

tt.2 

1.3  4 

14  3 

3  tt 

271.8 

n».M . 

■m  H 

m  A 

12  7 

27.  H 

10.  V 

tt.  H 

14  A 

10  2 

4  0 

273.  H 

1«.VI  ..  .... 

310.  2 

21H  0 

IIH 

.30  4 

10.7 

112 

1.A.8 

17.  A 

0.2 

2ttV0 

IWAC . 

;w2  « 

23A  7 

II  0 

32.  1 

10.  U 

12.  1 

17.  A 

IH.  K 

VH 

317.0 

I«A? 

.’isV)  i\ 

247  7 

11.  H 

32  7 

11  A 

12  5 

IV  ft 

21.  7 

0.  7 

33.A.  2 

1M.W. . 

3.AU  0 

24K  7 

{  14  2 

32  4 

11.  H 

12  4 

20  4 

20  1 

7.0 

.341.  1 

1».W  • . 

;wo.  1 

207.  H 

II. H 

34  A 

12.  0 

i  13  2 

i 

22  4 

1  20.  H 

H.  3 

.304.4 

Seasonally  aillusted  annual  rates 

1W7. 

! 

1 

1 

1 

344  7 

244  7 

11.2 

32  A 

11  3 

12.  A 

IH.  H  ' 

20.2 

0.7  ' 

1  320.0 

SecomI  <|imrter _ 

3A0  7 

247.  H 

11  A 

32  tt 

II  4 

12  7  , 

Itt.  4  1 

21  H  ' 

0.7  , 

1  33A.  0 

Thirl  quarter . 

:W4  A 

2A0  2 

12  3 

32  tt 

II.  A 

12.  H 

Itt.  H  ! 

21  H 

AH 

338  7 

Koiirth  ipiarter _ 

3.A2  M 

24K  1 

12.  1 

32.4 

11.7 

12  2 

20  0 

23  2 

,  07 

1  337.1 

IU.W; 

1 

1 

Klrst  (iiiarter . 

3A2  2 

243  U 

i  14  A 

31.0 

11.7 

12  7 

20.2 

24  4 

0.tt 

'  334.  1 

Second  <|uarter _ 

3AA  0 

244  7 

'  13.  U 

32  0 

II. K 

12  A 

20  3 

20  A 

A  tt 

337  4 

Third  ijuarter . 

;W3  4 

2A1  A 

:  14  2 

32  A 

11  tt 

12  A 

1  20.  A 

27. 1 

7.  1 

34A.4 

Koiirth  quarter.... 

:WA  3 

1  2.A4  A 

,  14  1 

33  2 

II. tt 

12.0 

20  K 

20  H 

7.1 

34H.  2 

IU.M): 

j 

i 

First  quarter . 

371  H 

I  200  A 

;  13.2 

.33.7 

12  0 

1  12.  H 

21  3 

20.4 

H.  1 

384.  A 

Seeond  quarter _ 

3X1  1 

2AU  3 

12.  1 

.34  .  A 

12.0 

13.0 

22.0 

20  .  A 

H.3 

30A.0 

Thirl  quarter . 

3HI  0 

20(t  A 

10.3 

.34  H 

12.0 

1  13.4 

1  22.7 

20  .  A 

H.4 

300.0 

Fourth  quarter  *... 

3N«  r. 

1  271. K 

;  II  4 

3A.  1 

12.0 

1  13.0 

1  23.  A 

j  27.7 

H.4 

i  371.3 

■  Th«  totitl  of  wiiRi'  an<l  salary  dlshurs^ments  and  nthrr  lat>or  Income  differs  from  compensation  of  em* 
(doyre*  In  TaMc  I)-U  In  that  It  excludes  em|iloyer  contributions  for  social  Insurance  and  excludes  the  excess 
of  wage  accruals  over  waRc  dLshurseinents. 

*  Kxrludes  Income  resulting  from  net  re<lucttons  of  Inventories  and  gives  credit  In  computing  Income 
to  net  a<idltlons  to  Inventories  during  the  period. 

'  Data  for  I02IM.^  dllTer  from  those  In  Table  D-OA  l)ecause  of  revisions  by  the  Deimrtment  of  Agriculture 
not  yet  lncor|>orate<i  Into  the  national  Income  accounts. 

*  .N'onagricultural  Income  Is  (lersonal  Income  exclusive  of  net  Income  of  unincorporated  farm  enterprises, 
farm  wages,  agrlctiltural  net  Interest,  an<l  net  dividends  [uild  by  agricultural  corporations. 

'  I'rellmlnary  estimates  by  Council  of  Economic  Advisers. 

Note.— I>etall  will  not  necessarily  add  to  totals  because  of  rounding. 

Hource:  Department  of  Commerce  (except  as  noted). 
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Tabi.e  D-13. — Disposition  of  personal  incomr,  7920-  59 


Period 

Personal 

income 

Le-ss: 
Personal 
taxes  > 

Equals: 

Dispos¬ 

able 

in'rsonal 

income 

l.ess: 

Personal 

con¬ 

sumption 

exivndl- 

tun's 

j 

Equals:  1 
Personal 
saving  j 

Saving  as 
in'ro'nt 
of  dls- 
I>osable 
IHTSonal 
income 
((H'rcent) 

Hilllons  of  dollars  1 

1929  . 

85.8 

2.6 

83  1 

79.0 

4.  2 

5. 1 

1930  . 

76.9 

2.5 

74.4 

71.0 

3  4  ' 

4.6 

1931  . 

65.7 

1.9 

63.8 

61.3 

2.5 

3  9 

1932  . 

50  1 

1.5 

48.  7 

49.3 

-.6 

-1  2 

1933  . 

47.2 

1.5 

4.5.7 

46.4 

-.  6 

-13 

1934 . 

53.6 

1.6 

52.0 

51.9 

.  1 

.2 

m.*) . 

60.2 

1.9 

.58.3 

,56.3 

2.0 

3.4 

1930 . - . 

68.5 

2.3 

66  2 

62,6 

3.6 

5.4 

1937 . 

73.9 

2.9 

71.0 

67.3 

3.7 

5.2 

1938 . 

68.6 

2.9 

6.5.7 

64  6 

1. 1 

1.7 

1939 . . . 

72.9 

2.4 

70.4 

67.6 

2.9 

4. 1 

1940  . 

78.7 

2.6 

76. 1 

71.9 

4.2 

5.5 

1941 . 

96.3 

3.3 

93  0 

81.9 

11.  1 

11.9 

1942  . 

123.5 

6.0 

117.5 

89.  7 

27.8  1 

23.7 

1943 . 

151.4 

17.8 

133  5 

100.  5 

33  0  1 

24.7 

1944  .  . 

165.7 

18.9 

146.8 

109.8 

36.9 

25  1 

1945 . 

171.2 

20.9 

1.50.4 

121.7 

28.7 

19  1 

1946 . 

179.3 

18.7 

160,6 

147.  1 

1.3.  5 

8  4 

1947 . 

191.6 

21.5 

170,  1 

165.  4 

4  7 

2.8 

194S . 

210.4 

21.  1 

189  3 

178.3 

11.0 

5.8 

1949 . 

208.3 

18,7 

189.7 

181.2 

8.5 

4  5 

1950 . 

228.5 

20.8 

207.7 

195.  0 

12,6 

6.  1 

1951 . 

2.56.7 

29.2 

227.5 

209.8 

17.  7 

7.8 

1952 . 

273, 1 

.34.4 

238.7 

219.8 

18.9 

7.9 

1953 . 

288.3 

.35.8 

252  5 

232.6 

19  8 

7.8 

1954 . 

289.8 

32.9 

2.56.9 

238.0 

18.9 

7.4 

1955 . 

310.  2 

35.7 

274  4 

2.56.9 

17.5 

6.4 

1956  . 

332  9 

40.0 

292  9 

269.  9 

23  0 

7.9 

1957 . 

350.6 

42  7 

307  9 

284  8 

23  1 

7.  5 

1958 . 

359  0 

42.6 

316  5 

293  0 

23  5 

7.4 

1959  *  . 

380.  1 

4.5.  5 

3.34  6 

311  4 

23  3 

7.0 

Stasonally  ad  jutted  annual  rafet 

344  7 

42.3 

.302  5 

279.8 

22  6 

7.5 

350.7 

42  7 

308  0 

282.9 

25.  1 

8. 1 

354.5 

43.  1 

311.5 

288.2 

23.3 

7.5 

Fourth  quarter . 

352.  8 

42.9 

309.9 

288.  1 

21.8 

7  0 

3.52.  2 

41.9 

310.3 

287.3 

22.9 

7.4 

Second  quarter . 

35.5.  0 
363.  4 

42  1 
42.9 

312.9 
320  4 

290.9 

294  4 

22.0 

26.0 

7  0 

8  1 

Fourth 'quarter . 

366.3 

43.4 

322  9 

299.  1 

23  7 

7  3 

371.8 

44.  4 

327.4 

303.9 

23.5 

7.2 

381. 1 

4.5.8 

33.5.3 

311.2 

24.  1 

7.2 

381.0 

4.5.9 

33.5.  1 

313  3 

21.9 

6.  5 

386.6 

46  0 

340  6 

317.0 

23.6 

6  9 

>  Includes  also  such  items  as  flnes,  penalties,  and  donations. 

*  Preliminary  estimates  by  Council  of  Economic  .AdvLsers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Department  of  Commerce  (except  as  noted). 
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'I'abi  E  D-14. —  Total  and  prr  capita  disposable  personal  income  and  personal  consumption 
expenditures,  in  current  and  1959  prices,  1929-59 


Perlo<l 

Total  disposable 
ix'rsonal  inconie 
(billions  of 
dollars) 

Per  capita  dLs- 
|K)sal)le  iM-rsonal 
Income  (dollars) 

Total  personal 
con.sumptlon 
expenditures 
(l>lllions  of 
dollars) 

Per  capita  per¬ 
sonal  consump¬ 
tion  exfM-ndl- 
tures  (dollars) 

Popu¬ 

lation 

(thou- 

•sands)* 

('iirrent 

prices 

19.19 
prices  ' 

Current 

prices 

19.19 
prices  > 

Current 

prices 

19.19 
prices  * 

Current 

prices 

19.19 
prices  * 

1929  . 

83  1 

14.1.  8 

682 

1, 196 

79.0 

138.6 

648 

1, 137 

121, 875 

1930 . 

74.  4 

1.36.  .1 

604 

1, 108 

71.0 

130.3 

576 

1,0.18 

123, 188 

19.31  . 

63.  8 

131.3 

.114 

1,0.18 

61.3 

126.2 

494 

1,017 

124, 149 

1932 . 

48.  7 

113.5 

.390 

909 

49  3 

114  8 

39.1 

919 

124, 949 

19;« . 

4.1.  7 

no.  4 

364 

879 

46.4 

112.  1 

369 

892 

125,690 

1934  . . 

,12.  0 

118  2 

411 

9.34 

.11.9 

117.9 

410 

932 

126,485 

19.3.S . 

,18.3 

129.6 

4,18 

1,018 

56,3 

12.1.  2 

442 

983 

127,362 

1930 . 

6*1.  2 

14,1.  8 

.116 

1,137 

62.6 

1.38.0 

488 

1,077. 

128,181 

19.37 . 

71  0 

1.10.7 

.151 

1,170 

67.3 

142  9 

.122 

1,108 

128,961 

19.3H . 

6,1.7 

142.  8 

.V»6 

1,  100 

64.6 

140  4 

497 

1,080 

129,969 

1939 . 

■?().  4 

1.14.  4 

537 

1,178 

67,6 

148.3 

516 

1,132 

131,028 

1940 . 

76.  1 

165.4 

.176 

1,  2.12 

71.9 

156.3 

.144 

1,183 

132, 122 

1941 . 

93  0 

189.  4 

697 

1,420 

81.9 

166.7 

614 

1,2.10 

133,402 

1942  . 

117.5 

213.2 

871 

1,.181 

89.7 

162  9 

665 

1,208 

134,860 

194.3  . . 

13.3.  .1 

222  1 

976 

1,624 

100.5 

167.2 

735 

1,223 

136,739 

1944. . 

146  8 

231.5 

1,061 

1.674 

109.8 

173. 1 

793 

1,251 

138,397 

194,S . 

1.10.4 

228  9 

1,075 

1,6.36 

121.7 

185.2 

870 

1,324 

139,028 

1940 . 

160.6 

226.8 

1, 136 

1,605 

147.  1 

207.8 

1,040 

1,470 

141,380 

1947 . 

170.  1 

217.  5 

1,  180 

1,509 

165.4 

211.4 

1,148 

1,467 

144,126 

1948 . 

189  3 

228.6 

1,291 

1.  .1.19 

178.3 

215.4 

1,216 

1,469 

146,631 

1949 . 

189.  7 

231  3 

1,272 

1,5.11 

181.2 

220  9 

1,215 

1,481 

140, 188 

19,V) . 

207.7 

249.6 

1,369 

1,645 

195.0 

234  5 

1,286 

1,546 

151,683 

19.M . 

227.  .1 

2,16.5 

1,474 

1.662 

209.8 

236.4 

1,319 

1,531 

154.360 

19.'i2  . . 

238.7 

2*  >3  5 

1,.120 

1,678 

219.8 

242  5 

1,400 

1,,144 

157,028 

19.'S3 . 

2.12.  5 

276.0 

1,  .182 

1,729 

232.6 

254  2 

1,457 

1,.192 

1.10,636 

19.M . 

2.16.  9 

278.0 

1..182 

1,712 

238.0 

257  5 

1,465 

1,585 

162, 417 

19.Vi . 

274.  4 

296  0 

1,660 

1,791 

2,16.9 

277.0 

1,554 

1,676 

165,270 

19.V1 . 

292  9 

310.3 

1,742 

1,84.1 

269.9 

286.0 

1,605 

1,701 

168, 176 

19.17 . 

307  9 

316.8 

1,799 

1,851 

284.8 

293. 1 

1,664 

1,712 

171, 108 

19.S8 . 

316.  .1 

319.7 

1,818 

1,836 

■293  0 

295.9 

1,683 

1,700 

174,054 

19.19  • . 

334  6 

334  6 

1,891 

1,891 

311  4 

311  4 

1,760 

1,760 

176, 947 

Seasonally  adjusted  annual  rates 

19,17:  First  quarter . 

302.5 

314  4 

1,778 

1.H4H 

279.8 

290.8 

1,644 

1,709 

170,148 

Second  <iuarter... 

308  0 

318.2 

1,803 

1,863 

282.9 

292.2 

1,656 

1,710 

170,840 

Third  quarter.... 

311.5 

319.2 

1,81.1 

1,860 

288.2 

29.1.4 

1,679 

1,721 

171,606 

Fourth  quarter .... 

309.9 

316.2 

1,798 

1,83.1 

288.  1 

294.0 

1,671 

1,706 

172,382 

19.18:  First  quarter . 

310  3 

314  1 

1,793 

1,815 

287.3 

290  9 

1,660 

1,681 

173,038 

.Second  quarter  . 

312.  9 

31.1.7 

1,801 

1,817 

290.9 

293.6 

1,675 

1,600 

173,602 

Third  quarter . 

320  4 

324. 0 

1,837 

1,857 

294.4 

297.7 

1,688 

1,707 

174, 450 

Fourth  quarter.... 

322.9 

325.  5 

1,843 

1,856 

299.1 

301.4 

1,707 

1,720 

175, 242 

19.19:  First  quarter . 

327  4 

329  4 

1,861 

1,872 

303.9 

305  6 

1,727 

1,737 

175.926 

Second  quarter... 

335  3 

3.36.3 

1,899 

1,905 

311  2 

312. 1 

1,762 

1,767 

176,500 

Third  quarter.... 

33.1  1 

334  4 

1.889 

1,885 

313.3 

312  7 

1,766 

1,763 

177,358 

Fourth  quarter* .. 

340  6 

338  2 

1,912 

1.899 

317.0 

314  9 

1,779 

1,768 

178, 140 

'  Dollar  estimates  in  current  prices  divided  by  the  Implicit  deflator  for  personal  consumption  expendi¬ 
tures  on  a  19, W  l)as(>. 

>  See  Tal)le  D-2  for  explanation. 

*  Total  ext>enditures  in  19.’i9  prices  dlvlderl  by  population. 

*  Population  of  the  Tnited  States  excludinit  Alaska  and  Ilawaii;  includes  armed  forces  abroad.  An¬ 
nual  data  are  for  July  I;  quarterly  data  are  for  middle  of  period. 

*  Preliminary  estimates  l)y  Council  of  Economic  Advisers. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  D-15. — Financial  saving  by  individuals,  79J9-59* 


[Billions  of  dollars] 


Cur- 

Securities 

Prl- 

Non- 

Gov¬ 

ern¬ 

ment 

1,46  ss. 

Increase  in 
debt 

Period 

Total 

rency 

and 

bank 

de¬ 

posits 

Sav¬ 

ings 

shares 

1 

Total 

U.S. 

sav¬ 

ings 

bonds 

Other!  Cor- 
gov-  'twrah' 
ern-  [  and 
ment>j  other 

vate 

insur¬ 

ance 

re¬ 

serves* 

in- 

stirod 

[Man¬ 

sion 

funds 

Insur¬ 

ance 

and 

p<‘n- 

sion 

re¬ 

serves* 

Mort¬ 

gage 

debt* 

Con¬ 

sumer 

debt’ 

.'^enir- 

ities 

loans’ 

1939 . 

4.24 

2.99 

0.08 

-0.83 

0.66 

-0.87 

-0.  62 

1.72 

0.  05 

1.  30 

0.  .50 

0.81 

-0  23 

1940 . 

4.  as 

2.87 

.26 

-.43 

.86 

-.84 

-.44 

1.85 

.05 

1.30 

.85 

I.OI 

-.20 

1941 . 

10.  51 

4.77 

.42 

2.64 

2  75 

.38 

-.50 

2.  14 

.08 

1.86 

.82 

.69 

-.  11 

1942 . 

29.28 

10.93 

.27 

10.33 

7.98 

2.34 

.01 

2.  49 

.  12 

2  .  .55 

.10 

-‘2.96 

.'27 

1943 . 

38.69 

16. 18 

..57 

14.  14 

11.  14 

3. '25 

-.26 

2.85 

.20 

3.92 

-.38 

-1.03 

..58 

1944 . 

41.39 

17.53 

.85 

15.71 

11.80 

4.  59 

-.68 

3.21 

.60 

4.  W 

-.05 

.  14 

1.38 

1945 . 

37.33 

18.98 

1.  10 

9.93 

6.85 

4.23 

-1.  16 

3.  46 

.9:1 

5.  14 

.22 

.48 

1.48 

1946 . 

14.06 

10.57 

1.23 

-1.43 

.96 

-’2.40 

(•) 

3.  42 

.30 

3.55 

3.  60 

•2.  32 

-'2.34 

1947 . 

6.47 

2.00 

1.28 

2.  42 

2.01 

-.28 

.69 

3.64 

.30 

3.  49 

4.62 

■2.81 

-.  76 

1948 . 

2.  76 

-1.83 

1.30 

3.  12 

1.60 

.40 

1.  12 

3.  75 

.40 

3.  .57 

4.  72 

2.41 

.43 

1949 . 

2.21 

-1.36 

1.61 

2.39 

1.46 

.20 

.73 

3.71 

.  60 

2.34 

4.  12 

2.64 

.32 

1950 . 

.82 

3.50 

1.67 

.90 

.25 

-.07 

.71 

3.92 

.90 

1.09 

7.29 

3.64 

.22 

1951 . 

11.  11 

5.  90 

2.28 

.  54 

-.47 

-.42 

1.43 

4.06 

1.35 

4.24 

6.58 

.99 

-.30 

1952 . 

13.  14 

7.02 

3.34 

3.51 

.09 

1.26 

2.  16 

4.84 

1.51 

4.40 

6.  51 

4  36 

.60 

1953 . 

10.88 

4.73 

3.97 

3.  44 

.20 

2.01 

1.23 

5.  00 

1  84 

3.24 

7  . '29 

3.65 

.40 

1954 . 

9.  47 

5. 37 

4.79 

.37 

.60 

-.91 

.68 

5.21 

1.93 

2.63 

9.01 

.96 

.8*1 

1955 . 

7.  14 

3.29 

.5.23 

6.41 

.26 

3.92 

2.23 

5  .  .54 

2.08 

3.  10 

11.83 

6.  09 

.60 

1956 . 

14.  10 

4.68 

5.  37 

5.20 

-.09 

3.30 

2.00 

5  .  .54 

2.41 

3.  .57 

10.28 

3.  14 

-.75 

19.57 . 

17.68 

5.  10 

.5.21 

6.  .56 

-1.91 

5.29 

3.  18 

5.  12 

2.68 

3.  19 

7.  76 

2.  49 

-.07 

19.58 . 

16.  17 

10.26 

6.51 

.59 

-.  52 

-1.80 

2.92 

.5.23 

2.  78 

.67 

9.32 

.  10 

.45 

1959  •» . 

16.00 

5.60 

6.90 

10.60 

-1.80 

11.00 

1  40 

5. 30 

3.  40 

1.  90 

12.  .50 

.5.60 

-.4<l 

19.57: 

First  quarter.... 

5.42 

-.10 

1.09 

2.48 

-.,58 

2.  18 

.88 

1.04 

.84 

.73 

1.84 

-.84 

-.34 

Second  quarter.. 

3.35 

.72 

1.68 

1.  15 

-.46 

..51 

1.  10 

1. 12 

.66 

1.50 

2.06 

1.35 

.a5 

Third  quiu-ter... 

5.08 

1.88 

.6.5 

2.  ’25 

-.49 

1.94 

.79 

1.69 

..52 

.86 

2.  13 

.64 

-.02 

Fourth  quarter.- 

3.83 

2.61 

1.79 

.69 

-.38 

.65 

.41 

1.27 

.66 

.11 

1.72 

1.34 

.24 

19.58: 

First  quarter.... 

5.53 

.82!  1.42 

1.01 

-.01 

-.23 

1.25 

1.20 

.90 

-.14 

1.48 

-1.81 

.01 

Second  quarter.. 

1.34 

.63 

1.92 

-.11 

-.  19 

-.,53 

.62 

1.  13 

.48 

.75 

2.  10 

.30 

1.05 

Third  quarter... 

,5.78 

5.39 

.  98 

-1.41 

-.  16 

-1.98 

.73 

1.30 

..58 

.25 

2.  78 

.05 

-1..52 

Fourth  quarter.. 

3.  .52 

3.  42;  2.  20 

1.09 

-.  16 

.93 

.32 

1.60 

.82 

-.30 

2.9.5 

1.56 

.91 

1959: 

First  quarter.... 

.5.22 

.28 

1.48 

2.53 

-.24 

2.52 

.24 

1.37 

.94 

-.01 

2.41 

-.51 

-..52 

Second  quarter.. 

2.40 

.35 

2.23 

2.  18 

-.43 

2.32 

.29 

1.31 

.88 

1.37 

3.72 

2.16 

.06 

Third  quarter... 

4.80 

2. 43 

1.  14 

3.71 

-..V5 

3. 95 

.31 

1.27 

.79 

.68 

3.  44 

1.79 

-.02 

Fourth  quarter 

3.60 

2.60 

2.00 

2.20 

2.20 

.60 

1.30 

.80 

-.20 

3.00 

2. 10 

(•) 

■  Individuals'  savini;,  in  addition  to  personal  holdings,  covers  saving  of  unincorporated  business,  trust 
funds,  and  nonprofit  institutions  in  the  forms  specified. 

>  Includes  shares  in  savings  and  loan  associations  and  shari«  and  deposits  in  cre<lit  unions. 

*  Includes  IJ.S.  Oovemment  Issiies  (except  savings  bonds),  nonguaranU-ed  Federal  agency  securities,  and 
securities  of  State  and  local  governments. 

*  Includes  insured  pension  reserves. 

*  Includes  Social  Security  funds.  State  and  local  retirement  systems,  etc. 

*  Mortgage  debt  to  institutions  on  one-  to  four-family  nonfarm  dwellings. 

t  Consumer  debt  owed  to  corjwrations,  largely  attributable  to  purchases  of  automobiles  and  other  dur¬ 
able  consumer  goods,  although  including  some  debt  arising  from  purchases  of  consum|)lion  goods.  Policy 
loans  on  Oovemment  and  private  life  insurance  have  been  deducted  from  those  items  of  saving. 

*  Change  in  bank  loans  made  for  the  purpose  of  purchasing  or  carrying  securities. 

*  Ia‘SS  than  $5  million. 

'•  Preliminary. 

Note.— In  addition  to  the  concept  of  .saving  shown  above,  there  aie  other  concepts  of  individuals’ 
saving,  with  varying  degrees  of  coverage,  currently  In  u.se.  The  personal  saving  e.stimates  of  the  De|>art- 
ment  of  Commerce  are  derived  as  the  difference  between  personal  income  and  eyienditures.  Conceptually, 
Commerce  saving  includes  the  following  items  not  included  in  Securities  and  Exchange  Commission  sav¬ 
ing:  Housing,  farm  and  unincorporated  business  Investment  in  inventories  and  plant  and  equipment,  net 
of  depreciation,  and  increase  in  debt.  Government  insurance  is  excluded  from  the  Commerce  saving  se¬ 
ries.  For  a  reconciliation  of  the  two  series,  see  Securities  and  Exchange  Commission  Statistical  Hullelin, 
July  1959,  and  Survey  of  Current  Hutinets,  July  1959. 

The  Federal  Reserve  Board’s  flow-of-funds  system  of  accounts  includ<‘S  capital  investments  as  well  as 
financial  components  of  saving  and  covers  saving  of  Ferleral,  State  and  local  governments,  busini'sses,  finan¬ 
cial  institutions  and  consumers.  While  the  Federal  Reserve  Board’s  estimates  of  consumer  saving  in  fi¬ 
nancial  form  are  similar  to  the  Securities  and  Exchange  Commission  estimates  of  individuals’  saving,  there 
are  some  statistical  and  conceptual  differences  in  the  two  .sets  of  date.. 

Revisions  for  1947-59  in  the  consumer  credit  statistics  of  the  Board  of  Governors  of  the  Federal  Reserve 
System  have  not  yet  been  incorporated  into  these  estimates. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Securities  and  Exchange  Commission. 
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Table  D-16. — Sources  and  uses  of  gross  saving,  7929-59 
(Hilllons  of  dollars] 


Oross  private  savinK  and  govemment  surplus  or 
deficit  on  Income  and  product  transactions 


dross  Investment 


Period 

Total 

Private  saving 

dovemment  surplus 
or  deficit  (— ) 

Total 

dross 
private 
domes¬ 
tic  In¬ 
vest¬ 
ment 

Net  for¬ 
eign  In¬ 
vest¬ 
ment  > 

Statis¬ 

tical 

dis¬ 

crep¬ 

ancy 

Total 

Per¬ 

sonal 

saving 

dross 

basi- 

ness 

saving 

Total 

Fed¬ 

eral 

State 

and 

local 

1929 . 

16.  7 

15.7 

4  2 

11.  5 

■n 

MB 

-0.  1 

17.0 

0  8 

A  .1 

1930  . 

11  9 

12.  2 

3.4 

8.  8 

-.3 

H 

-.  5 

11.0 

.7 

■H 

1931 . 

4.  9 

7.  7 

2.  5 

5  2 

-2.  8 

-2. 1 

5.  7 

.  2 

.  8 

1932 . 

.3 

2.0 

-.6 

■h 

-1.  7 

-1.  5 

-.2 

1.  1 

.9 

.2 

.8 

1933  . 

.6 

1.9 

-.6 

-1.4 

-1.3 

(») 

1.  5 

1.4 

.1 

.9 

1934 . 

2.6 

5.0 

.  1 

4.9 

-2.4 

-29 

.  5 

3.3 

29 

.4 

.7 

1935  . 

6.4 

8.4 

2.0 

6.3 

-2.0 

-2  6 

.6 

6.2 

6.3 

-.  1 

-.2 

1936  . 

7.2 

■Ti»l 

3.6 

6.5 

-3.0 

-3.5 

.5 

8.3 

8.4 

-.  1 

1. 1 

1937 . 

12.  1 

11.5 

3.7 

7.  8 

.6 

-.2 

,  7 

11  8 

11.7 

.  1 

-.2 

1936  . 

7.3 

8.9 

1.  1 

7.  8 

-1.6 

-20 

.  4 

6.7 

1.  1 

.  5 

1939  . 

9.0 

11.2 

2.9 

8.3 

-2  1 

-2  2 

9.3 

.9 

1.  2 

1940  . 

13.9 

14.6 

MB 

10.4 

-.7 

-1.4 

.7 

13.2 

1.5 

.8 

1941  . 

18.  8 

22.6 

■III 

11.5 

-3.8 

-5.  1 

1.3 

19.2 

18.  1 

1.  1 

.4 

1942  . 

10.  5 

41  9 

MSB 

14.  1 

-31  4 

-33.  2 

1.8 

9.7 

9  9 

-.2 

-.8 

1943  . 

\  1 

49  3 

33  0 

16  3 

-44  2 

-46.  7 

2  5 

3.4 

5.6 

-2.2 

-1.  7 

1044 

2.  3 

54  2 

9 

17  2 

-51.  9 

-M  6 

Z  7 

5.0 

7  1 

— Z  1 

2  R 

iMBHi 

4  5 

44  3 

28  7 

15.6 

-39.7 

-423 

2.6 

9.0 

10.4 

-1.4 

4.5 

1 1^  lisilUiillUIB 

30  6 

26.5 

13  5 

13.  1 

4  1 

2.2 

1.9 

32  7 

28  1 

4.6 

2.1 

1 M  raUttlUlllIlH 

36  8 

23  6 

4.  7 

18  9 

13  3 

122 

1.  1 

40.  4 

31.5 

8.9 

3.5 

iTilflHUlttlliill 

45.9 

37  6 

110 

26  6 

8.2 

8.0 

.3 

4.5  0 

43  1 

1.9 

-.8 

33.0 

36  1 

8.5 

27.6 

-3.  1 

-2  5 

-.6 

33.5 

33  0 

.5 

.5 

1950 . 

48  5 

40.3 

12  6 

27.7 

8  2 

9  2 

-1.0 

47.  8 

50  0 

-2.2 

-.7 

19.51 . 

.V5  .  3 

49  2 

17.  7 

31  5 

6.  1 

6.4 

-.3 

.56.6 

56  3 

.2 

1.2 

19.52 . 

48  3 

52.  2 

18  9 

33  2 

-3  9 

-3.9 

1 

49  7 

49  9 

-.2 

14 

19,53.  . 

47  0 

.54  1 

19  8 

.34  3 

-7.  I 

-7.4 

.3 

48  3 

50  3 

-2.0 

1.3 

19.54 . 

47.6 

54  4 

18  9 

35  5 

-6.  7 

-5.  8 

-.9 

48  5 

48.9 

-.  4 

.9 

19.55 . 

62  4 

.59  6 

17.5 

42  1 

2  9 

3.8 

-10 

63  4 

63  8 

-.4 

1.0 

19.56  . 

71.3 

66.  1 

23  0 

43  0 

5.2 

5.7 

-.5 

68.8 

67.4 

1.5 

-2.4 

19.57  . 

69.6 

68.2 

23  1 

45  1 

1.4 

2  4 

-l.O 

70.  1 

66.6 

3.5 

.5 

19.58  . 

.56.9 

67.5 

23  5 

44  0 

-10.7 

-9  1 

-1.6 

,54.8 

.54.9 

-.  1 

-2. 1 

1959  « . 

<70.7 

‘73.9 

23  3 

«50  6 

‘-3.2 

‘-2.0 

‘-1  0 

68.  I 

70.3 

-2.2 

‘-2.7 

Seasonally  adjusted  annual  rates 


1957: 

First  quarter.... 

71.7 

67.6 

22  6 

44  9 

4.1 

4.8 

-0.7 

71.5 

66.9 

4.6 

-0.2 

Seconcl  quarter. 

70.9 

69.8 

25  1 

44.8 

1. 1 

2.2 

-l.l 

71.5 

68.3 

3.3 

.6 

Third  (|uarter  . 

71.5 

69.  1 

23.3 

4,5.8 

2.4 

3.0 

-.6 

71.8 

67.9 

3.9 

.3 

F ourth  quarter  . 

64.  1 

66.4 

21.8 

44.6 

-2.3 

-.6 

-1.7 

65.4 

63.2 

2. 1 

1.3 

1958: 

First  quarter  ... 

,54.2 

64.2 

22.9 

41.3 

-10.0 

-1.9 

53.  1 

52.4 

.  7 

-1.2 

Second  quarter  . 

.52  7 

65.0 

22.0 

43.0 

-123 

-1.4 

51.2 

51.3 

-.  1 

-1.5 

Third  quarter  . 

57.8 

69.3 

26.0 

43.3 

-11.5 

-10. 1 

-1.4 

.54.6 

54.2 

.4 

-3.3 

Fourth  quarter.. 

62  4 

71.9 

23.7 

48.  1 

-7.8 

-1.7 

60.0 

61.3 

-1.3 

-2.4 

19.59: 

Hi 

First  quarter  ... 

67.4 

72.9 

23.5 

49.4 

-3.9 

-1.6 

67.4 

69.8 

Bn 

.0 

Second  quarter  . 

76.3 

76.4 

24. 1 

.52.3 

BU 

.4 

-.5 

74.3 

77.5 

-2.0 

Third  quarter  . 

69. 1 

72.5 

21.9 

-2.4 

-1.0 

65.5 

67.0 

-1.5 

-3.7 

Fourth  quarter* 

(•) 

(*) 

23.6 

1  <•) 

1 

(») 

(») 

65.5 

67.0 

-1.5 

(*) 

'  Net  exports  of  f;oods  and  services  less  foreign  net  transfers  by  dovemment.  For  1929-45,  net  foreign 
Investment  and  net  exports  of  goo<1s  and  services  have  been  equated,  since  foreign  net  transfers  by  Oovem- 
ment  were  negligible  during  that  p«'rio<l. 

•  Ia'ss  than  $5(1  million. 

•  Preliminary  estimates  by  Council  of  F,conomlc  Advisers. 

*  Data  for  coriiorate  profits  and  Inventory  valuation  adjustment  are  approximations  for  the  year  as  a 
whole;  they  do  not  derive  from,  nor  Imply,  specific  estimates  for  the  quarters.  All  other  data  Incorporat¬ 
ing  or  derived  from  these  figures  are  coiresiiondingly  approximate. 

*  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


EMPLOYMENT  AND  WAGES 

Table  — \oninsUtutwnal  population  and  the  labor  force,  1929-59 


! 

i 

1 

Total 

labor 

forr»> 

(includ- 

ini; 

armtMl  , 
lorces)  ' 

1 

Civilian  labor  force 

1 

Total 

Peritxl 

.\onin-| 
stitii-  1 

I 

i 

Kniploynient  • 

jj 

il 

forci'  as 
percent 
of  non-  1 
institu-  j 
tional 

IKIpU- 

lation 

l'nenii>loy- 
tnent  as  ja-r- 
o'nt  of  civil¬ 
ian  labor 
fore*' 

tional  |i 
popu¬ 
lation  <1 

forces  ' 

Total 

Total 

1 

AKri-  1 
cul¬ 
tural  1 

1' 

Non-  ! 
agri-  '1 
cul¬ 
tural 

l’nein-|l 
ploy-  || 
nient  * '  ] 

Thou.sands  of  |H‘rsoas  14  years  of  atte  and  over 

|l 

I’erci'nt 

Old  definitions:* 

1 

i 

1 

1 

37,  IWI 

,1 

1 

1929 . . 

(*) 

49.  440 

200 

49.  180 

47. 630 1 

10,  4.50; 

1..5.50:] 

(.)  j 

3  2 

1930  . 

(’) 

50.080 

260 

49.820 

45,  480, 

10.  340 

3.5. 140, 

4. 340  j 

(•)  ^ 

8  7 

(>1 

50. 680 

260 

50.  420 

42.  400 ; 

10.  290l 

32.  no, 

8.(r20,l 

(•) 

1.5.9 

(’) 

51. 2.50 

2.V( 

51,  000 

38.940; 

10. 170 

28,  770| 

12.0*10 

(«) 

23  6 

iq;«  . 

(•) 

51.840 

2.50 

51.  590 

38,  7601 

10.  090 

28.  670, 

12.  830 

(•^ 

24  9 

1934 . 

(•) 

52,490 

260 

52.230 

40.  890: 

9.  900 

30.  990  J 

11.340, 

(•) 

21.7 

1935  . . 

(*) 

53. 140 

270 

.52.  870 

42.  260 

10.  no 

32. 1.5o! 

in.6io| 

(•) 

20  1 

(*) 

53. 740 

300 

.53.  440 

44.  410 

10.000 

34,  410; 

9.030; 

(*) 

16.9 

(•) 

(*) 

(•) 

54. 320 

320 

,54. 0(K) 

4«'>.  300 

9.820 

36.  480 

7,  701)1 

(>) 

14  3 

193S  . 

,54.950 

340 

.54, 610 

44,  220 

9, 690 

34.  .530 

10.  390, 

(») 

19  0 

1939 . 

55.600 

370 

55.230 

45.  7.V) 

9,  610 

36.  no: 

9.  480 1 

1 

(») 

17  a 

1940  . 

1(W,  38(» 

56. 180 

.540 

.V5. 640 

47.  520 

9.  540 

37. 980 

8,  120 

.56.  0 

14  6 

1941  . 1 

101,  .529 

57,530 

1.620 

.V5.  910 

.50.  3.50 

9. 100 

41.2.Vt 

.5.  .VIO 

1  .56.7 

9.9 

1942  .  1 

102,  610 

60.380 

3. 970 

.56.  410 

53. 7.V) 

9, 2.50 

44.  .500 

2.6*10 

1  Hj  4.  7 

1943  . . 

103.  660 

64.  .560 

9.020 

.V5,  540 

.54.  470 

9.080 

4.5,  390 

1.070j 

62.  3 

1.  9 

1944 . 

104,630 

66.040 

11.410 

54.630 

.53.960 

8,  9.50 

4.5. 010 

670 

63  1 

1.  2 

1945  . 

105,  520 

65.290 

11.430 

53.860 

.52. 820 

8.  ,580 

44,  240 

1  1.040 

61  9 

1.9 

1946  . 

106.  520 

60.  970 

3.  4.50 

57. 520 

.5.5.  2.50 

8.320;  46.9:10 

1  2.  270 1 

54 . 2 

!  3.9 

1947  . 

107,608 

61.758 

1..590 

60. 168 

.58, 1727 

8.266 

1  49,761 

2. 142; 

57  4 

3  6 

i94R  . 

108. 632 

62.898 

1.4.56 

61.  442 

.59,  378 

7,973 

51.405 

1  2. 0)14 

.57.9 

3  4 

1949 . 

109.  773 

63. 721 

1.616 

62,105 

.58.  710 

8, 02*1 

J  .50.684 

1  3.3951 

1 

58.0 

1  5. 5 

1950  . 

110,929 

64. 749 

1.6,50 

63.099 

59. 9.57 

7.  .507 

.52,4.50 

3.142 

.58.  4 

5.0 

1951  . 

112.  075 

6.5.983 

3,097 

62.884 

61.0(K5 

7. (V54 

'  .5.3.951 

1.879 

.58.  9 

1  3  0 

1952  . 

113,270 

66.  .560 

3,594 

62.966 

61,293 

6.  805 

,|  ,54,488 

1,  f>73| 

.58  8 

i  2. 7 

1953  _ 

115.094 

67.362 

3, 547 

63.  815 

62. 213 

6,  .5621  .55,tv51 

1,  *itr2, 

1  .58.  .5 

2  5 

1954 . 

116.219 

67.  818 

3.3.50 

64.468 

61.238 

j  6,  .V)4 

,1  .54.734 

3.  230 

j  .58,4;  5  0 

1955  . 

117,388 

68.896 

>  3.048 

6.5.  847 

63.  193 

'  6.730,  .56. 4*'>4 

2.654 

1  .58.7 

4  0 

1956  . 

118.734 

70,387 

2,8.57 

67,530 

1  64.979  ,  6,  .58.5  ,58,  ;194 

2.  .551 

.59  3  3.  8 

1957 . 

120,  445 

70.  761 

2,797 

67.964 

65,272 

6,229  ,  59,  (H3 

2.693 

;  .58.7 

i  <  « 

New  definitions:* 
1947  _ 

107,608 

1  61.758 

1  1.  .590 

1  60.  168 

1  1 

1  .57,812i  8.2.56;  49.  .557 

!  2.  ;i.56! 

1 

l|  3.9 

1943  _ 

108.632 

:  62.898 

1  1. 4.56 

;  61.442 

I  .59,117!  7.960,  .51.1.56 

:  2, 32.5 

i|  .57.9;  3.8 

1949 . 

109,773 

63. 721 

1,616 

i  62.10.5 

1  .58,4231  8.017j  .50.406 

1  3.682 

1  58.0  5.9 

1950 . 

110.939 

1  64. 741 

1  1,650 

1  63.099 

1  .59.748  7,497  .52.251 

,  60,784  ;  7.048,  .53. 7:tfi 

1  3. 351 

.58  4,  5  3 

.58  9;  3  3 

1951  . 

112.075 

I  6.5. 98S 

1  3,097 

'  62.884 

.  2. 099 

1952  . 

113,270 

1  66..56C 

1  3.  .594 

1  62.96(i 

1  61,035;  6.792;  .54,243 

1.932 

"  .58.8  3.1 

1953  . 

11.5.094 

67. 36J 

!  3,547 

'  63.81! 

,  61.945i  6,  .555!  ,55,390 

1.H71) 

ftn  : 

i\  1.  y 

1954  . 

116,219 

1  67. 818 

1  3.3,50 

1  64.468 

1  60.890  6.495  .54.395 

,  3. 5i8 

i;  5R  4j  a.  ft 

1955  _ 

117.388 

I  68.8961  3.048 

I  a5.848 

'  i 

1  62.944  6,7181  .56.225 

,  2.9(M 

.58  7  4.  4 

1956  _ 

118.734 

1  70.38: 

'i  2,8.57 

'  67.  .530  64.  708,  6.  .572!  .58,  135 

2.  822 

'  .59  3  ;  4  2 

1957 . 

120.  445 

i  70.744  2.797  :  67.9461  6.5.011 

:  6.222,  .58,789 

i  2.936 
!;  4,681 

.58  7  4  3 

i  .58. 5  6. 8 

.58.  31  5.  5 

1  1 

1958 . 

121,950 

1  71,284i  2.6.37;  68,6471  6.3.9661  .5.844  .58.122 
i  71.9461  2,  .552  69,394  ;  0.5.  .581:  .5.8361  59,74.5 

1  1  1  1  1 

1959  . . 

123.360 

i|  nld 

See  footnotes  at  end  of  table,  p.  175. 
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Table  D-17. — Noninstitutional  population  and  the  labor  force,  1929-59 — Continued 


1 

I 

('ivilian  labor  force 

1  Total 

1  labor 
force  as 
percent 
of  non- 

f^ncmploy- 
ment  as  jier- 
cent  of  civil¬ 
ian  labor 
force 

PeriiKl 

Nonin- 

stitu- 

tional 

IK)pU- 

lation  ‘ 

lal>or 

force 

(includ¬ 

ing 

armed 
forces)  ' 

.\rme<l 

Employment  * 

forces 

Cnem- 

Total 

T  otal 

.Agri¬ 

cul¬ 

tural 

Non- 

agri- 

cul- 

tural 

ploy- 
ment  • 

tional 

l)OpU- 

lation 

I 

lustwi  ,®  ^ 

justed 

Thousands  of  |>ersuns  14  years  of  age  and  over 

Percent 

.New  definitions:  > 

1957: 

January . 

119, 814 

88,838 

2,817 

35. 821 

62.  .578 

4.935 

57,643 

3,244 

.57  4 

49 

l.t 

February  . 

1 19.  745 

89.  128 

2.817 

88.311 

83.  190 

.5,  195 

.57,996 

3. 121 

.57  7 

4  7 

it 

.March . . 

119,899 

89.  .582 

2.818 

88.748 

83.835 

5.  434 

.58.  431 

2,882, 

.58  0 

4  3 

3.9 

.5j*rll . 

120,057 

89,771 

2.820 

88. 951 

84,  281 

.5, 755 

.58,  .508 

2.890 

.58  1 

4  0 

i-O 

May . 

120.  199 

70,714 

2,821 

67,893 

35,  178 

6.359 

.58, 519 

2.  715 

.58.  8 

4.0 

i-l 

June . 

120.383 

72.881 

2,819 

69,842 

88.  .VM 

7,  ,534 

.58.  970 

3,337 

60  4 

4.8 

it 

July . 

120,  .579 

73,051 

2.823 

70,228 

67.  221 

7.772 

.59.  449 

3,007 

80.8 

43 

it 

August . 

120,713 

71,833 

2.839 

88.994 

88.385 

6.823 

.59.  .582 

2,809 

.59  5 

3.8 

i.S 

Septemlier . 

120. 842 

71.  m4 

2.819 

88,235 

35. 874 

8.  518 

.59.1.58 

2,  5521 

.58  8 

37 

i-S 

Octolier . 

120,983 

71,209 

2.788 

88.  513 

88,005 

8.837 

.59. 188 

2,  .V)8j 

.58.9 

37 

i.  7 

Novemlier . 

121. 109 

70,700 

2,729 

88.081 

84.873 

5. 817 

.59,057 

3,188 

.58.  5 

4  7 

i.9 

Decemlier . 

121.221 

70,458 

2.688 

87.  770 

84,398 

5,385 

.59.012 

3. 374 1 

.58.  1 

5.0 

5.0 

1958: 

January . 

121,325 

89.379 

2,847 

88.732 

82,238 

4.998 

57,240 

4.494I 

57.2 

8.7 

.1.8 

February . 

121,432 

80.  MM 

2,844 

67.  180 

81,988 

4.830 

.57. 158 

.5.  173 

57.5 

7  7 

0.7 

.M  arch . 

121.  5.55 

70,  1,58 

2,848 

87.  510 

82,311 

5,072 

57,239 

5.  198 

57.7 

7  7 

7.0 

April . 

121.  858 

70,881 

2.8.54 

68.027 

62.907 

.5,558 

57. 349 

5, 120 

58  1 

7.5 

7.5 

May . 

121,  778 

71.603 

2,838 

88.935 

84.  081 

3  272 

.57,780 

4,904 

.58,8 

7. 1 

7.t 

June . 

121,900 

73,049 

2,831 

70,418 

84.  981 

6.900 

58,081 

5.437 

59.9 

7.7 

0.8 

July . 

121.993 

73,  KM 

2,831 

70,473 

35,  179 

8,718 

.58,461 

.5.294 

.59.9 

7.5 

7.3 

.August . 

122,092 

72,703 

2,838 

70,067 

85,367 

6,821 

.53  746 

4.  899 

.59.5 

8.  7 

7.0 

.September . 

122. 219 

71. 375 

2,835 

88.740 

84,820 

6.  191 

58.438 

4.  Ill 

58.4 

6.0 

7.t 

October . 

122.  381 

71.743 

2,832 

89.  Ml 

35.308 

8.404 

.58.902 

3.805 

58.6 

5.  5 

7.1 

November _ 

122.  488 

71,112 

2.  827 

88,485 

84.353 

5,805 

.58,958 

3,833 

.58.  1 

5.6 

5.9 

December _ 

122,609 

70,701 

2,620 

88,081 

63. 973 

4,871 

50,102 

4. 108 

57.7 

6.0 

6.  1 

1959; 

January . 

122.724 

70.027 

3597 

87,430 

62.706 

4,893 

58,013 

4,724 

57.  1 

7.0 

6.0 

Febmary  . 

122,832 

70.082 

3  591 

67.  471 

82.722 

4.802 

53  030 

4.749 

57.0 

7.0 

6.  t 

.March . 

122.945 

70,788 

2,579 

88.  189 

63.828 

3203 

53  825 

4,382 

57.8 

6.4 

5.8 

April  . 

123.  a59 

71.  210 

3  571 

88.339 

65.012 

3848 

50. 163 

3,627 

57.9 

5.3 

5.3 

.Nfay . 

123,  180 

71,955 

2.3V) 

69,405 

63  016 

3408 

59.808 

3,389 

58.4 

4.9 

i-9 

June . 

123,208 

73  882 

3538 

71,324 

67,342 

7,231 

60.  Ill 

3.982 

59.9 

5.6 

i.9 

July . . 

123.422 

73. 875 

3537 

71,338 

67.504 

3825 

80,760 

3,744 

59.9 

5.2 

5.1 

Augu.st  . 

123.549 

73  204 

3537 

70,667 

67,241 

3  357 

80,884 

3,426 

.59  3 

4.8 

5.5 

September . 

123,850 

72. 100 

3  532 

80.  .577 

68.347 

3  242 

80.  105 

3.230 

58  3 

4.8 

5.6 

October . 

123.785 

72,829 

3526 

70. 103 

83  831 

3  124 

60,707 

3,272 

58.7 

4.7 

6.0 

.November . 

123,008 

71,830 

3  529 

89.310 

33  640 

5.801 

60,040 

3,870 

58.0 

5.3 

5.6 

December . 

124,034 

71,808 

3532 

60,276 

65,600 

4. 811 

60.888 

3.577 

57.9 

5.2 

5.t 

'  Data  for  1M0-S2  revised  to  include  about  ISi.OOO  members  of  the  armed  forces  who  wen“  outside  the 
I’nited  States  in  KHO  and  who  were,  therefore,  not  enumerated  in  the  IMO  Census  and  were  excluded  from 
the  liMO-A3  estimates. 

•  See  Note. 

'  Not  available. 

Nora.— Civilian  labor  force  data  hefcinniiift  with  May  1956  are  based  on  a  330-area  sample.  For  January 
1954-April  1958  they  are  based  on  a  230-area  sample;  for  1948-53  on  a  88-area  sample;  for  1940-45  on  a  smaller 
sample;  and  for  1929-39  on  sources  other  than  direct  enumeration. 

Effective  January  1957,  persons  on  layoff  with  definite  instructions  to  return  to  work  within  30  days 
of  layoff  and  persons  waiting  to  start  new  wage  and  salary  jobs  within  the  following  30  days  ore  classifled 
as  unemployed.  Such  persons  had  previously  been  classifled  as  employed  (with  a  Job  but  not  at  work). 
The  combined  total  of  the  groups  changing  classification  has  averaged  about  200,000  to  300,000  a  month  in 
recent  years.  The  small  number  of  persons  in  school  during  the  survey  week  and  waiting  to  start  new 
jobs  are  classifled  as  not  in  the  labor  force  instead  of  employed,  as  formerly.  Persons  waiting  to  open  new 
businesses  or  start  new  farms  within  30  days  continue  to  be  classifled  as  employed. 

Beginning  July  1955,  monthly  data  are  for  the  calendar  week  ending  nearest  the  15th  of  the  month;  previ¬ 
ously,  for  week  containing  the  8th.  Annual  data  are  averages  of  monthly  figures. 

For  the  years  1940-52,  estimating  procedures  made  ”se  of  1940  Census  data;  for  subsequent  years,  1950 
Census  data  were  used.  For  the  effects  of  this  chang.'  on  the  historical  comparability  of  the  data,  see 
Annual  Report  on  the  l^bor  Foret,  I9SI,  Series  P-50,  No.  59,  April  1955,  p.  12. 

Detail  will  not  necessarily  add  to  totals  becaase  of  rou  iding. 

Source;  Department  of  Labor. 
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Table  D  -18. — Employmfnt  and  unemploymfnt,  hy  age  and  sex,  1942-59 
(Thousands  of  persons  14  years  of  age  and  over] 


F.nt  ployed 

Unemployed 

Period 

Total 

civil¬ 

ian 

laltor 

Total 

em¬ 

ployed 

1 

20-  44  years  | 
14-19  ! 

1 

4.1  years 
and  over 

Total 

14-19 

20-44  years 

4.1  years 
and  over 

force 

years  | 

;  Male 

i'3 

"**  £ 

1 

Male 

Fe¬ 

male 

ployed  1 

years 

.Male 

Fe¬ 

male 

Male 

Fe¬ 

male 

Old  definitions:  • 

1SM2 . 

1 

.^.4101 

.13.  7.10 

.1.  770  20,  790 

i 

9.400 

14.  UX) 

1 

i 

3.  6.30 

2.660 

510 

1 

670 

,120 

770 

190 

m3 . 

155.  54()l 

.14.  470 

6,3.10  17.  .AVI  11, 0.W 

1.1.  ItX) 

4.  ;<*x) 

1. 070 

290 

180 

•2t'X1 

240, 

1(K) 

m4 . ! 

!.14,  630' 

.13.  960 

6. 0.10  16. 380 

11.280 

15.  480 

4.  770 

670 

21X1 

140 

170 

110' 

.V) 

ms . 

.13.860 

.12.820 

5.480^1.1.830 

11.  140 

15.  .120 

4,8.10 

1.040 

190' 

;i;«) 

270 

2(K), 

.VI 

194fi . 

57.  .120 

5.1.  2.K) 
.18, 027! 

4.  .V10  21.  170 

9.  870 
9.828 

1.1.  '280 
1.1.  474 

4.  380 
4.  6(K) 

2.  270: 
2.  142 

2M) 

1.  2(M) 

410 

00 

1947 . 

60.  168 

4,  717  23.  409 

4251 

9-20 

:t96 

99 

m« . 

61.  442 

59.  378i 

4.84  1  23.  842 

10.0981,1,677 

4.924 

2.0641 

41.ll 

7.17 

3.13 

414 

127 

1949 . 

62,  iai 

.18.  710 

4.  .112  23.  483 

10.087 

15.  491 

.1, 138 

3.39.1 

.19.1 

1.329 

.M9 

719 

m 

W-V) . 

63,099 

.19. 9.17 

4.  .164  23.  833 

10.3761.1,  666, 

5.517 

3.  142 

.143 

1.119 

.152! 

697 

232 

19.')1 . 

62,884 

61.0ft1 

4.  614  23.  .194 

10,833  16. 144, 

.1.  819 

1,879 

3.16 

.115 

419 

402 

190 

19.12 . 

62,966 

61.293 

4.  .V«)  23.  372 

10,  917 

16.  .34.1 

6,  130 

1,673 

362 

49.1 

344 

.34.1 

127 

19.13 . 

6.3. 815 

62.  213 

4.  .114  23,  71.1 

10,  9.13  16.  725 

6,  ;«r. 

1.  602 

312 

512 

.'UXI 

3('s3 

116 

1954 . 

64,468 

61.238 

4. 285  23. 178 

10.  730:16.  M9 

6.  39.1 

3.  230 

.11.1| 

1.  1.18 

617 

684 

'2.16 

19.15 . 

65. 847 

63.  193 

4,  446  23,  768 

11.1X1016.878 

7.  101 

2.6.14 

471 

8.14 

.102 

(XXi 

222 

1956 . 

^7.  .130| 

64.  979; 

4.  764  24. 051 

11.271  17. '294 

7.  .198 

2,  .151 

.110’ 

784 

491 

,A30^ 

'2.'19 

New  definitions:' 

! 

1  : 

i 

1 

1 

19.17 . 

67.  946 

65.011 

4.  719  23.992 

11.247 

17.  247 

7.803 

2.936 

.174 

9;<6 

.166 

605 

2.14 

19.18 . 

647 

63.966 

4.  511  23.374  11,1728  17,036 

8, 01.1 

4.681 

757 

1.71.1 

810 

96.1 

392 

1959 . 

69.394 

65.  .181 

4,  789  23,  952 

11.08017.316 

8,  443 

3.  813 

727 

1,233 

708 

789 

3.16 

19.18: 

1 

1 

1 

i 

January . 

66.  732 

62.238 

3, 805  23. 022 

10,  890  16.  837 

7, 682 

4,  494 

578 

1,839 

779 

920 

377 

February . 

67. 160 

61.988 

3.  844  22,  738 

10,779  16,784 

7.844 

5. 173 

640 

2.09.1 

932 

1,103 

400 

March . 

67. 510, 

62,31L 

3,878  22.818 

10, 877 

16.  746 

7.994 

5. 198 

603 

2.  147 

894 

1, 171! 

1  382 

April . 

68.027 

62.907i 

4. 016  23.  018 

10.  942  16.  888 

8,039 

.1.  120 

673 

1,9.19 

937 

1.114 

4:16 

Nfay . 1 

^965 

64.  0611 

4.361  23.266 

11.131  17.137 

8,  167 

4,9m 

776 

1.812 

91.1 

992 

410 

June . 

70.  418 

64.98L 

5.308  23.513 

10,983  17. 146 

8,  031 

.1.  437 

1,360 

1,836 

906 

916 

420 

July . 

70.  473! 

65.  179 

5,  7.16  23.  .167 

10.887 

17,119 

7,851 

5.294 

1,200 

1,848 

K85 

930 

428 

Aucust . 

70. 0671 

6.1.367 

5, 797  23,  769 

10,891  17,0.18 

7,8.12 

4.699 

7.14 

1,633 

907 

968 

4.36 

September . 

68,74(1 

64.629 

4.  416  23.  730 

11.  125  17. '236 

8.  122 

4.  Ill 

695 

1,365 

i  838 

8'21 

387 

October . 

69,111 

65.306 

4.  468  23.  823 

11.4.V)  17,351 

8.214 

3.805 

601 

1.26.11  7,12 

807 

381 

November . 

68,485 

64.6.13 

4.  238  23.  763 

11,286  17.  172 

8.  19.1 

3.833 

625 

1,218 

74.1 

874 

330 

December . 

68,081 

63. 973 

4,  '252,23,  467 

11,09516.964 

8,  194 

4.  108 

.187 

1.  .1-29 

707 

316 

19.19: 

j 

January . 

67. 430 

62.  706 

3,  932'23. 177 

10,  752  16,  766 

8. 078 

4.  724 

607 

1.761 

897 

1.089 

369 

February . 

67. 471 

62.  722 

4. 000  23. 083 

10, 813  16.  782 

8.  043 

4.749 

1  586 

1.8;ili  8.11 

1.09.1 

386 

.March . 

68. 189 

63.828 

4. 062  23.  460 

10.989  16.991 

8.  3'24 

4.362 

'  606 

1.604 

1  78.1 

974 

393 

.\pril . 

68.639 

6.1.012 

4.  2('>8  23.  9.10 

ll,ai8  17,283 

8,  4.14 

3.6r 

648 

1.  14.1 

I  6.15 

787 

392 

.May . 

69.4ai 

66.016 

4.  .123  24. 094 

11,287 

17,  4.12 

8. 660 

3.389 

690 

1.009 

1  634 

679 

37.1 

June . 

71. 324 

67, 342 

5. 782|24, 328 

11.099  17.  .134 

8.602 

3.982 

1.312 

1.0641  662 

.196 

347 

July . 

,71.338 

67.  ,194 

,  6,307  24.471 

10,868  17.539 

8,  407 

3,  744 

1.023 

1  (.75 

(169 

370 

.Aucust . 

70. 667 

67,241 

6. 102:24,  4.11 

10.839117,  496 

8. 3.14 

3. 426 

1.003 

674 

646 

312 

September . 

69. 577 

i  66,  347 

1  4.  793  24.  241 

11. 188117,  .164 

8.  .16.1 

3.230 

.198 

1.032 

646 

6'29 

324 

October  . . 

;70.  1031  66.  831 

!  4.  731  24, 276 

11.  .164' 17.  .179 

8.  t’>84 

3.  272 

6ai 

939 

(.96 

692 

341 

•November . 

69.  310 

!  6.1.640 

'  4.437  23.912 

11.288  17.  4(M 

8,  .199 

3,670 

624 

1.212 

(<97 

,  .808 

3'29 

December . 

69. 276 

1 

^  6.1,699 

1  4.538  23.978 

11, '229  17, 398 

i  1 

8,  .153 

3,577 

660 

1,173,  527 

1  '  1 

1  797 

3'20 

>  See  Note,  Table  D-17  for  explanation  of  differences  between  the  old  and  new  definitions. 

Note.— Data  are  not  available  prior  to  11M2  for  all  the  aRe/sex  croups  above.  ' 

See  Note,  Table  D-t7  for  Information  on  area  sample  u.sed  and  reportlnc  periods. 

Detail  will  not  necessarily  add  to  totals  because  of  roundlnc. 

Source:  Department  of  Labor. 
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Table  D-19. — Employed  persons  not  at  work,  by  reason  Jor  not  working,  and  special  groups 
oj  unemployed  persons,  1946-59 

|ThousHn<ls  of  persons  14  years  of  age  and  overj 


Period 

Employed  persons  not  at  work, 
by  reason  for  not  working 

Special  grou|>s  of  un¬ 
employed  persons  • 

I 

Total 

Pad 

weather 

Indus¬ 

trial 

dispute 

Vacation 

Illness  1 

1 

All 

other 

reasons' 

Tempo¬ 

rary 

layoff* 

New  wage 
and  salary 
job  « 

New  definitions:* 

IMfi . 

2. 103 

(•) 

(•) 

662 

819 

(•) 

97 

58 

1947 . 

2.  2*i0 

211 

95 

834 

847 

273 

123 

92 

1»48.. 

2.  490 

197 

97 

1.044 

844 

308 

141 

121 

1949 . 

2.  243 

no 

79 

i,m4 

719 

291 

185 

101 

19.V).....,  .  . 

2.  440 

151 

85 

1,137 

718 

349 

92 

116 

19.M.. 

2.  4.59 

III 

57 

1,073 

782 

436 

117 

103 

19.S2 . 

2.5.V)  1 

68 

164 

1,130 

775 

418 

142 

117 

19.V) . 

2.  .529 

96 

73 

1,171 

827 

362 

167 

101 

1954.. 

2,«88 

73 

53 

1,361 

776 

425 

221 

127 

19.Vi . 

2,t>83 

103 

61 

1,268 

835 

416 

133 

117 

19.Vi.. . 

2,888 

109 

76 

1.346) 

901 

4,56 

124 

147 

19.57.. 

3,017 

139 

45 

1.447 

962 

4-2.5 

1  150 

110 

19.58 .  .. 

3.070 

182 

.59 

1.479 

882 

474 

166 

120 

1959 

3,161 

115 

160 

1.494 

907 

484 

1  128 

134 

i  2,297 

342 

22 

330 

1,  145 

458 

1  187 

6t 

February _ 

2,821 

708 

27 

353 

1.202 

.531 

227 

68 

M  arch . 

2.  149 

271 

.54 

324 

1,026 

474 

201 

64 

April . 

2.  316 

135 

41 

742 

938 

460 

207 

88 

Nlay . 

1,902 

40 

50 

,584 

836 

391 

160 

188 

3,3a5 

65 

45 

1,867 

751 

577 

156 

328 

July . 

7,315 

145 

31 

^781 

745 

612 

176 

130 

August . 

5,893 

27 

.58 

4.  517 

736 

555 

154 

175 

S»‘i)tember.. 

2,731 

29 

.58 

1.  512 

737 

395 

112 

135 

OctoU'r _ 

2,224 

20 

206 

788 

821 

389 

129 

70 

Novemlx'r. . 

1,971 

44 

33 

602 

850 

442 

153 

56 

Decembt'r.. 

1,991 

353 

85 

353 

801 

399 

129 

77 

1959;  January . 

2,086 

322 

36 

290 

952 

486 

139 

90 

February  . 

2.212 

367 

41 

316 

1,008 

480 

144 

96 

March . 

2. 101 

171 

41 

332 

1,083 

473 

112 

136 

April . 

2.017 

90 

68 

437 

1,021 

401 

99 

129 

.May . 

2.007 

31 

66 

661 

918 

331 

104 

198 

June . 

3,436 

28 

73 

2,028 

774 

.533 

104 

405 

July . 

7,085 

79 

196 

5,141 

880 

789 

140 

159 

August . 

6.  812 

28 

42*'> 

4.  778 

828 

752 

189 

192 

Se|>tember.. 

3,  575 

39 

399 

1,907 

841 

389 

139 

157 

October . 

2.  ♦H4 

.V5 

382 

975 

847 

3H4 

84 

102 

November 

2,064 

74 

128 

622 

871 

369 

144 

133 

December... 

1,893 

99 

64 

442 

867 

421 

144 

73 

'  Includes  persons  waiting  to  open  new  businesses  or  start  new  farms  within  30  days. 

*  Under  the  old  deflnttlons  of  employment  and  unemployment,  thes(>  groups  were  Included  In  the 
"employed  but  not  at  work”  category, 

•  IVrsons  on  layoff  with  definite  Instructions  to  return  to  work  within  30  days  of  the  layoff. 

*  Persons  scheduled  to  start  m-w  wage  and  salary  jobs  within  30  days.  Under  the  old  definitions,  the 
"new  Job  or  business”  group  Includetl  these'  persons  as  well  as  ()ersons  w'aiting  to  oiien  new  husines.ses  or 
start  new  forms  within  30  days  (see  "all  other"  category  in  this  table)  and  (X'rsons  in  school  during  the 
survey  wis'k  and  waiting  to  start  new  Jobs  (these  are  now  classified  as  "not  in  the  labor  force”). 

•See  Note,  Table  D-17  for  explanation. 

•  Not  available. 

Note.— See  Note,  Table  I)-17  for  Information  on  area  sample  used  and  reporting  periods. 

Detail  will  not  nece.ssarlly  add  to  totals  because  of  rounding. 

Source:  Department  of  Labor. 
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Table  D-20. —  Vnemployrd  persons,  by  duration  oj  unemployment,  194&-59 


M 

Duration  of  unemployment  1 

Period 

employed 

4  we*‘ks 
and  under 

5-14 

weeks 

15-26 

wtvk.s 

ll 

()ver2fi  ll 
weeks  | 

1 

Thou.sands  of  jH-rsons  14  years  of  age  and  over  |  j 

Old  definitions;  • 

I 

1946 . 

2,270 

(») 

(») 

(») 

iti  1 

1947 . 

2,142 

1,041 

704 

234 

164 

1948 . 

2,064 

1,087 

669 

193 

116  1 

1949 . 

3,395 

1,  .517 

1,  195 

427 

256  1 

1950 . 

3, 142 

1,.307 

1. 0.55 

425 

.3.57  1 

1951 . 

1,879 

1,093 

.574 

166 

1.37 

1952 . 

1,673 

925 

517 

148 

84  J 

1953 . 

1,602 

910 

482 

1.32 

79  1 

1954 . 

3,2:10 

1,30:1 

1, 115 

495 

317  ]| 

1955 . 

2,654 

1,  1.38 

815 

.367 

.T36  j' 

1956 . 

2,551 

1,214 

805 

301 

232  , 

New  definitions;  > 

i! 

1957 . 

2,936 

1,485 

890 

.321 

2:19 " 

1958 . 

4.681 

1,833 

1.397 

785 

667  ' 

1959 . 

3, 813 

1,6.59 

1.  114 

469 

571 

1957;  First  quarter . 

3,082 

1,382 

1.  108 

.371 

223 

Second  quarter . 

2,914 

1,  .5.59 

7.'18 

.3.59 

2.58 

Third  quarter . 

2,723 

1,469 

781 

245 

228  J 

Fourth  quarter . 

3,023 

1,530 

935 

309 

248  1 

1958;  First  quarto' . 

4,955 

!,«« 

1,900 

799 

3.54 

Second  quarter . 

5,  1.54 

2,024 

1.377 

1. 126 

626  , 

Third  quarter . 

4.701 

1,785 

1,322 

68;i 

911  1 

Fourth  quarter.. 

3.  915 

1,620 

986 

533 

776  ; 

1959:  First  quarter . 

4,612 

1,609 

1,542 

684 

777  ji 

Second  quarter . 

3,666 

1,687 

831 

.526 

623  1 

Third  quarter . 

3, 467 

1,626 

1,062 

311 

468  1 

Fourth  quarter . 

3,506 

1,712 

1.021 

357 

417  1 

‘  See  Xote,  Table  D  17  for  exi)Ianatlon  of  dlfferenws  between  the  old  and  new  deflnltion.s. 

>  For  duration  of  less  than  6  months,  data  are  available  only  for  under  3  months  (1,.V1H,()U0) 
months  (564,000). 

*  Not  available. 

Note.— See  Note,  Table  D-17  for  information  on  area  sample  lua-d  and  reportlny  perlo<l.s. 
Detail  will  not  necessarily  add  to  totals  because  of  mundiiiR. 

Source;  Department  of  Labor. 


.\veraKe 
duration 
of  unetn- 
|)loynient 
(we«*ks) 


(•) 

8.6 

10.0 

12. 1 
».7 
8.3 
8.  1 
11.7 

13.3 

11.3 


10.4 
13.  8 

14.5 

10.6 

10.7 
0.8 

10.3 

11. 1 

13.5 

15.3 
15.9 

15  9 
15.2 
13  6 

12.8 


and  3  to  6 
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TabI-F.  D--21. —  Vnfmploymfnt  insurance  programs,  selected  data,  1939  and  1946-59 


i 

1 

! 

Initial  claims  >  | 

i 

Insured  unem¬ 
ployment  ‘ 

] 

State 

insured 

unem¬ 

ploy- 

Benefits  paid 
under  State  pro¬ 
grams  " 

Pcrlotl  1 

State, 
veteran,  | 
and  { 
Federal 
employee 
pro-  1 
grams  * 

State 
pro¬ 
grams  * 

1 

All  pro¬ 
grams  ' 

! 

state  > 
pro- 

Kranis  *  * 

L  Ahaiis- 

tions. 
State  1 
pro-  1 
grams '  i 

ment 
as  per¬ 
cent  of 
covered 
employ¬ 
ment 
(per¬ 
cent)*  * 

Total 
(millions 
of  dol¬ 
lars)* 

Average 

weekly 

check 

(dollara)'* 

! 

55’eekly  average  (thousands) 

1939  _ _  ! 

188  , 

188  , 

1,086 

61 

.5. 1 

429  3  I 

10.66 

1946...  . 1 

341 

189 

2.8U3 

1,294 

38  1 

4.3 

1,094.9  i 

18.50 

1947 . 1 

281) 

187  1 

1,804 

1,008 

24 : 

3. 1 

775.  1  - 

17.83 

1948 .  . 1 

282 

210  1 

1,46.5 

999 

20  1 

3.0 

789.9 

19.03 

1949...  . 

375 

323 

2,474 

1,973 

37  , 

6.2 

1,736.0  1 

‘20.48 

19.V) . 

239 

2.36  , 

1,.599 

1,497 

36 

4.6 

1,373.1 

20.76 

1951 . 

211  ! 

208 

996 

965 

16 

2.8 

840.4 

21.09 

19.52 . 

215  ; 

215  1 

1,064 

1,019 

18 

2.9  1 

9982 

22.79 

19.A3 . 

222 

217 

1,0.58 

988 

15  1 

2.8 

962.2 

23.58 

19,54 . 

310 

303 

2,039 

1,857 

1 

5.2 

2,026.9  j 

24.93 

19.55 . 

236  : 

228 

1,388 

1,269 

25 

3.4 

1,379.2  1 

2.5.08 

19,56 . 

234 

229 

1,312 

1,225 

20 

3. 1 

1,409.3 

27.06 

1957...  _ _ 

276 

271 

1,.560 

1,466 

23  1 

3.5 

l.,766.  4 

28.21 

19.58  . 

382 

373 

2,758 

2,537 

.50 

6.  1 

‘'3,.574.7 

30.  .58 

19.59  '« . 

288  . 

■278  ' 

1,856 

1.680 

33 

4  4 

'*■2,259.2  1 

30.37 

19.58:  January  . . 

.5a5 

497 

3,065 

2,877 

32 

6.9 

313.0  : 

30.09 

Fehmary . 

461 

4,54 

3, 375 

3,163 

36 

7.6  1 

320.2 

30.48 

M  arch . . 

435 

427 

3,  .505 

3,276 

46 

7.9 

1  370.2 

30.  .53 

.kurll . 

4.57 

451 

3,  .527 

3,302 

.53 

1  7.9 

403.8 

30.88 

May . . 

3.V5 

349 

3,  186 

2,984 

.54 

7.  1 

363.6 

1  30.80 

June  .  ' 

>  369 

360 

2,847 

2,667 

1  60 

;  6.3 

32.5.0 

.30.80 

July . 

!  367 

.361 

'  2, 717 

1  2.511 

62 

'  6.0 

385.6 

30.62 

.kugust . . 

1  302 

298 

1  2, 374 

2,203 

61 

i  5.2 

2.55.4 

i  30.  .50 

.September  . 

1  273 

269 

2,062 

.  1,906 

.54 

1  4.5 

231.  1 

1  30.66 

Octob»*r.  . 

1  276 

274 

1,863 

1,722 

49 

1  4.1 

210.3 

1  30. 45 

November . 

'  328 

315 

1  1.»-57 

1,781 

44 

1  4.3 

174.  5 

30.46 

DecemN-r  .  .■ . 

429 

418 

’2.307 

2,111 

46 

1  5. 1 

234  7 

30  41 

1959:  January . 

417 

403 

!  2,739 

2,489 

48 

1  6.3 

j  274.7 

30.50 

Febniarv . 

3-29 

316 

2,  .5'>6 

2,368 

45 

6.0 

251.0 

30.52 

March . 

■266 

255 

■2,282 

’2,077 

44 

5.3 

250  6 

30.38 

April . 

257 

247 

1,936 

1,768 

41 

'  4.5 

21.3.  7 

30.  (72 

May . 

217 

■209 

1,593 

1,464 

35 

1  3.8 

162.0 

29  45 

June . 

‘231 

221 

1.414 

1.’298 

i  30  . 

3.4 

142.9 

■29.23 

July . 

’277 

267 

I  1,477 

i  1.333 

1  27 

3.5 

i  142  5 

29.  10 

.August . 

■250 

241 

1  1.451 

{  1.291 

i  25 

3.4 

133  4 

■29  76 

SepteinN'r . 

■221 

!  213 

1  1,370 

I  1,203 

!  25 

1  3.1 

141.8 

30.  49 

Octob«-r . 

■282 

272 

1  1.479 

1  1,309 

23 

3.4 

136  9 

30.  81 

.N'oveinh»‘r . 

368 

;  357 

i  1.853 

1  1. 677 

i  23 

4.  4 

I  168.3 

3’2.  21 

December  . 

330 

1  320 

1.970 

1  1.800 

21 

4.7 

1  200.0 

31.50 

'  Mt)st  of  th*‘s«‘  lire  Instances  of  new  unemiiloyment. 

*  Data  on  veterans  relate  to  thos*‘  under  the  following  proftrams:  Servicemen’s  Readjustment  Act  which 
became  effective  In  OctoN'r  IM't  and  explreil  for  most  veterans  In  July  1949;  Veterans’  Readjustment 
Assistance  Act  of  19S’2.  effective  OctoN-r  15.  19.52;  and  the  unemployment  compen.satlon  for  ex-servloemen 
program  which  became  effective  October  27.  19.58, 

*  Data  Incluile  State  programs  and  the  |>rogram  for  Federal  employees  for  the  jierlod  January  19.55  through 
Dewmbi-r  19.58.  Data  for  all  other  iierlods  are  for  State  programs  only. 

*  Rejiresents  the  number  of  unemployed  workers  covered  by  unemployment  Insurance  programs  who 
have  comiileted  at  least  one  week  of  unemployment.  Excludes  Territories  prior  to  Inclusion  of  data  for 
Alaska  and  Hawaii  beginning  January  1959. 

*  State,  veteran,  ex-servicemen.  Federal  employee,  and  railroad  programs. 

'  State  unemployment  insurance  programs  duilng  the  period  shown  excluded  from  coverage  agricultural 
workers,  domestic  s*‘rvants.  workers  In  noni)roflt  organizations,  unpaid  family  workers,  the  self-employed, 
and  (In  most  States)  workers  In  very  small  firms. 

t  Re|)res«*nts  the  number  of  IndivlduaLs  who  received  payment  for  the  final  week  of  com(>ensable  unem¬ 
ployment  In  a  benefit  year.  Workers  who  have  exhausted  benefit  rights  do  not  necessarily  remain  unem¬ 
ployed;  some  find  employment,  and  others  withdraw  from  the  labor  force.  Includes  final  payments  under 
the  Fedend  emfdoyee-  program  for  the  period  January  1955  through  June  19.59. 

'  Includes  benefits  paid  under  the  Federal  employee  program  for  the  i>eriod  January  1955  through  June 
1959. 

*  Monthly  totals  are  gross  amounts;  annual  figures  are  adju.sted  for  voided  benefit  checks. 

For  total  unemployment  only. 

■■  Includes  $81.5  million  paid  out  under  State  programs  which  temporarily  extended  duration  of  benefit 
pay  ments. 

"  EstlmaU'd  for  December  19.59. 

■'  Includes  $54.5  million  paid  out  under  State  programs  which  temporarily  extended  duration  of  benefit 
payments. 

Source:  De|)artment  of  Labor. 


Table  D-22. — \umbrr  of  wage  and  salary  workers  in  nonagricultural  eslahlishmenls,  1929  -59  * 

IThousands  of  employees] 


Total 

Manufacturing 

Con¬ 

tract 

con¬ 

struc¬ 

tion 

Trans- 

|K)rta- 

tion 

and 

pulillc 

utili¬ 

ties 

IV  hole- 
sale 
and 
retail 
trade » 

Fi¬ 

nance, 

insur¬ 

ance. 

and 

real 

estate 

Sorv- 

Oov- 

vrn- 

Period 

wage 

and 

.salary- 

work¬ 

ers 

. 

Total 

Du¬ 

rable 

goods 

Non¬ 

dura¬ 

ble 

goods 

Min- 

InR 

ice 
and 
m  iscel- 
lane- 
ous  » 

merit 
( Fed¬ 
eral, 
State, 
and 
local) 

192g . . 

11.  (Ml 

10.  .134 

(») 

(>) 

1,07S 

1.  497 

.1. 907 

6,  401 

1,4.11 

3.  127 

.1,  (H6 

lo:#) _  _ 

29.  143 

9.  401 

(») 

(») 

I.IKK) 

1.372 

.1. 671 

6,064 

1.  .198 

.1. 084 

3,  149 

19.11 . 

26.  :«:i 

8. 021 

(>) 

(») 

864 

1.214 

.1,  24.1 

.1. 131 

1,  .TT( 

2.913 

.1,  26M 

19.12.... 

23.  .177 

6,797 

(») 

(•) 

722 

970 

2,  8<M 

4.907 

1.270 

2.  682 

3.  -221 

la^1 . . 

23.  466 

7.  2.18 

(») 

(>) 

7.11 

809 

2.819 

4.999 

1,221 

2.614 

.1.  167 

iai4 . 

2.1.  699 

8,  ;t46 

(>) 

(>) 

H74 

862 

2,  7;i6 

1. 1.12 

1,247 

2,784 

.1,298 

19.1,'i . . 

26.792 

8.907 

(•) 

(') 

888 

912 

2.771 

1.  692 

1,262 

2.881 

3,477 

iai6 . 

28.  <(02 

9,6,13 

(*) 

(>) 

ft17 

1.  141 

2,  9,16 

6, 076 

1.31.1 

.1,  060 

.1.662 

iai7 . 

.10.  718 

10.  606 

(>) 

(») 

1,006 

1.  112 

3,  114 

6,  .14.1 

1,. 1.1,1 

3.  2:13 

.1.  749 

19.1H _ 

28.  902 

9.  2.1:1 

(>) 

(») 

882 

1, 0.1.1 

2.  840 

6,  4.1.1 

l.:(47 

3.  196 

3.  876 

19.19 . 

.10.311 

10. 078 

4.  6K1 

.1.  .194 

841 

1.  l.V) 

2.912 

»  6,  612 

1.  .199 

>.1..121 

3.  991 

1940 . 

32. 0.18 

10.  780 

.1.  .i;i7 

.1.  44.1 

916 

1,294 

.1.01.1 

6,  940 

1.4.16 

1,  477 

4,  2(62 

1941 . 

36.220 

12.974 

6,941 

6. 028 

947 

1.  790 

3.  248 

7.416 

1.480 

.1,  701 

4.  660 

1942 . 

39.  779 

1,1,  011 

8,804 

6,  247 

98:t 

2.  170 

3.  4:1.1 

7,  :{:i.i 

1.  469 

3.817 

5.  481 

1941 . 

42. 1(8-. 

17,  .181 

11,077 

6,  .KM 

917 

1,  .V)7 

3.619 

7.  189 

1,4.11 

3.  919 

6.080 

1944 . 

41,  ,i;i4 

17,  111 

10.  H68 

6,?5;i 

88;i 

1,094 

3.  79K 

7.260 

1,409 

.1,  9(4 

6.043 

194.1 . 

40.  a37 

1.1.:i02 

9, 079 

6.222 

826 

1,  i:i2 

3, 872 

7.  .V/2 

1,428 

4.011 

.1,944 

1946 . 

41.287 

14,  461 

7,  739 

6.  722 

812 

1,661 

4,023 

8.6412 

1.  619 

4,474 

5,  .191 

1947 . 

43.  462 

1.1.290 

8.  372 

6,  918 

94.1 

1.982 

4,  1'22 

9,  196 

1.  672 

4.  781 

.1.  474 

\9AH  . 

44.  148 

1.1.321 

8,312 

7. 010 

982 

2,  169 

4.  141 

9,119 

1,741 

4,  92.1 

.1.  6.10 

1949 . 

4.1.311 

14.  178 

7.  473 

6.  701 

918 

2.  181 

3.  949 

9.  51.1 

1.781 

4,  972 

5,8.16 

19.10 . 

44.  7.18 

14.  967 

8.08.1 

6,  882 

SS9 

2.  3:13 

3.977 

9.  6M1 

1.  824 

.1.  077 

6. 026 

1911 . 

47,  .147 

16,  104 

9.080 

7. 024 

916 

2,  603 

4.  166 

10.012 

1,892 

1,  26M 

6,  :t89 

19.12 . 

48.  .103 

16.  3.14 

9,  340 

6.994 

881 

2.  6:»4 

4,  181 

10.  281 

1.967 

.1.411 

6,  6(8» 

19.1.1 . 

49.681 

17.  2:i8 

10.  101 

7. 1.13 

8'.2 

2,  622 

4,  221 

in.  .1’27 

2, (Its 

.1.  .i:(8 

6.  IMI 

1954 . 

48.  4.11 

1.1,991 

9,  122 

6.  873 

2,  ,193 

4. 009 

10. 120 

?.  122 

1,  6*M 

6.  711 

19.15  . 

.V).  O.V> 

16.  .163 

9,  .149 

7.014 

777 

2.  7.19 

4. 062 

10.  846 

2.219 

.1.916 

6.914 

16. 

9. 836 

7.  (NW 

H()7 

2. 929 

4.  IHI 

11.2*21 

2.  ;ki8 

6.  KK) 

7,277 

19.17 . 

fi2. 162 

16.  782 

9,  821 

6;  961 

2.H<W 

4.  Ill 

ii.:Kr2 

2,  348 

6,  XV, 

7, 626 

19.18 . 

.VI.  .143 

15,  468 

8.  743 

6.  7-21 

721 

2,648 

3.  90:i 

11.  141 

2.  374 

6,  ;t91 

7.  893 

19,19* . 

11,9.12 

16.  1.16 

9. 280 

6.  876 

675 

2,764 

3,903 

11.379 

2.  421 

1  6.  ,124 

8.  1-26 

Setusonally  adjusted 

1957:  January 

.12,  liM 

i7,o:io 

10. 017 

7.013 

808 

2.  798 

4.  181 

11,271 

2.  :121 

6.  268 

7,113 

Kehruarv.. 

.12. 2.14 

16, 978 

9.991 

6.987 

Mr:7 

2.811 

4.  161 

ii,:k'6 

2.  :i;ki 

6.  :km'> 

7, 131 

March . 

.12. 207 

16. 949 

9, 9.12 

6.997 

803 

2.819 

4.  KM 

11,2.18 

2,  :f29 

6.  279 

7,  .166 

April . 

.12, 24.1 

16, 947 

9.940 

7.007 

812 

2.  8V) 

4. 1.17 

11. '266 

2.  :t26 

6,  284 

7,  ,197 

Mav . 

,12,  :«o 

16. 9;«i 

9,928 

7. 002 

8I« 

2.  891 

4, 1.18 

11. '298 

2.  :i;ti 

r>, 

June . 

.12,415 

16. 909 

9,921 

6.  988 

823 

2.  H99 

4.  1.19 

ii.:i27 

2,  342 

6.:i47 

7, 609 

July . 

,12,464 

16.876 

9.893 

6, 983 

828 

2.  847 

4,  pa 

ii,;Ki8 

2.  :t49 

6.  ;i9i 

7,8(8 

.August . . . 

.12.  457 

16. 82f 

9. 86.1 

6. 9*'.;i 

820 

2.  805 

4,  179 

11.4(62 

2.  :i.i9 

6.  :472 

7,694 

Septeinb«>r.. 

.12,  224 

16. 678 

9,  726 

6. 912 

814 

2.  782 

4.  170 

ii.:m9 

2,  :«<6 

6.  :'80 

7.  (Xl 

October _ 

.12.015 

16.  6(M 

9,681 

6.923 

8(r2 

2.  76;i 

4.  141 

11.311 

2.  .173 

6,  :M3 

7,674 

November 

11,7.18 

16, 4,11 

9,  .162 

6.893 

789 

2.710 

4.  KM 

11.290 

2.  :t72 

6.  :Ki7 

7,671 

December 

11,116 

16.  262 

9.393 

6.  H69 

784 

2, 679 

4. 070 

n.2;i7 

2.  :Ki.i 

6.  .182 

7.747 

See  footnotes  at  end  of  table,  p.  181. 
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Tabi.e  I)-22. — Number  oj  wage  and  salary  workers  in  nonagricultural  establishments,  1929-59^ — 

Continurd 

(Thousands  of  employers] 


r 


Total 

Manufacturing 

Trans- 

(Kirta- 

tion 

and 

public 

utili¬ 

ties 

Fi¬ 

nance, 

insur¬ 

ance, 

and 

real 

estate 

.Serv- 

(lov- 

♦*rn- 

Period 

wage 

and 

salary 

work¬ 

ers 

Total 

Du- 

rable 

gidls 

.Min¬ 

ing 

tract 

con¬ 

struc¬ 

tion 

sale 
and 
retail 
trade  * 

ice 
and 
miscel¬ 
lane¬ 
ous  » 

Sea.sonally  adjusted 

11*58:  January.... 

51.  221 

15.9*15 

9.1.55  ■  6.810 

7H6 

2.6.52 

4.  (M.5 

11.3415 

2.3*i8 

6,34.8 

7. 754 

Kebriiary... 

.50.  575 

1.5,  *148 

8.895  6.7.53 

747 

2. 4.V5 

3.990 

11.235 

2.367 

6.  3t)7 

7,  766 

March . 

.VI.  2IU 

1.5.389 

8.717  i  6.672 

733 

2. 573 

3.930 

II.  116 

2.360 

6.:i34i 

7.  788 

fC'.-.;;;;- 

.V),  0.M 

15.  243 

8.  .566  6. 677 

723 

2.  624 

3.890 

ll.dVI 

2.3.56 

6. 352 

7.816 

.V).  147 

1.5,202 

8.  498  6,  7(M 

718 

2.698 

3,877 

11,087 

2. 370 

6,  360- 

7.835 

June . 

.VI.  315 

1.5.  275 

8.  .556  6,719 

713 

2.  *198 

3.888 

11.  105 

2.367 

6.392 

7.877 

July . 

.VI.  411 

1.5.312 

8,  ,596  6,  716 

709 

2.693 

3.877 

11. 121 

2.363 

6.433 

7,903 

August . 

.VI.  570 

1.5.330 

8.  6*15  6,  7Z5 

701 

2.711 

3.867 

11.175 

2.377 

6.  420 

7,989 

Se|>temlM‘r.. 

.V),  780 

1.5.  .5'29 

8,801  <  6.728 

707 

2.  698 

3.8.58 

11.1.51 

2.392 

6.440 

8. 005 

OctoN'r 

.VI.  .582 

1.5.3.58 

8,625  j  6,733 

708 

2.698 

3.  887 

II.  154 

2. 392 

6.399 

7,986 

NovemlMT 

.VI.  877 

1.5.  *193 

8,9117  1  6.  7.V1 

708 

2.690 

3.875 

II. 119 

2.  .‘ISO 

6.  4'2*> 

7,980 

Decemlwr 

.VI.  844 

15.701 

8.956  6.745 

709 

2.  550 

3.8.59 

II. 143 

2,385 

6,  448 

8. 049 

lU.Mt:  Januarv 

5)1. 

I5.7*V4 

9,(KI7  ;  6.757 

7(M 

2, 650 

3,894 

11,216 

2,387 

6.  443 

8.028 

February 

51.  I94 

1.5.819 

9,049  6.770 

693 

2,  *126 

3.880 

11,279 

2,39.5 

6.  462 

8. 040 

March 

.51.4.Vi 

10. 00*1 

9.  192  ;  6,  814 

HHK 

2.719 

3.885 

11,263 

2.398 

6.  441 

8.  (156 

Aj>ril 

51.887 

1*1.  182 

9.319  i  6,8*13 

701 

2.829 

3.88*1 

11.333 

2.403 

6.  479 

8.074 

May 

52.  125 

1*1.  372 

9.462  :  6.910 

708 

2.  787 

3.917 

11.363 

2.413 

ft.  4Hft 

8. 079 

June  . 

52.  4417 

1*1.  .527 

9.  .573  6.9.54 

709 

2.  799 

3.928 

11,425 

2.418 

6.  ,525 

8,076 

July 

52.  .558 

1*1.  580 

9.635  ;  6.945 

714 

2.8(MI 

3,920 

11,465 

2.  42*i 

6.570 

8.083 

August 

.52. 023 

1*1.  o;i7 

9.094  '  6.943 

633 

2.814 

3.893 

11,529 

2.437 

6.  .549 

8.  131 

S»‘ptemtH‘r 

.52,  1.54 

1*1.141 

9.214  1  6,927 

617 

2.  776 

3.899 

11.44V4 

2.  452 

6.  .584 

8.221 

OctolHT. 

52. 002 

1*1. 022 

9,129  6,893 

621 

2.  762 

3.  !*00 

11,478 

2.  4.53 

6.  .549 

8.  217 

.Novemlwr  * 

.52.  IW 

IH.  139 

9.235  ;  6.904 

655 

2,  788 

3.899 

I1.4.VI 

2.  452 

6,  .586 

8.  230 

DeounlHT  • 

52.  4.85 

16,3.50 

9.463  6,887 

i 

661 

2.^7 

3,913 

11,430 

2. 4.55 

6,611 

8,288 

I  Inrluilt's  all  full-  and  part-time  wage  and  salary  workers  in  nonaKrieultural  establishments  who  worked 
diirlnK,  or  reeelved  pay  for,  any  |>art  of  the  i>ay  |M'rio<l  endinn  nearest  the  15th  of  the  month.  Excludes 
|iroi)riet«rs,  self-<'mi>loyei|  tiersons,  domestic  servants,  and  unpaid  family  workers.  Not  comparable  with 
estiniaU'S  of  nonaKrieultural  employment  of  the  civilian  laltor  force  (Table  I)-17)  which  include  prot>rietors, 
self-eini)loyed  (lersons,  domestic  servants,  and  unnald  family  workers,  which  count  |)ersons  as  emi>loyed 
when  tney  are  not  at  work  lH>cause  of  industrial  disputes;  bad  weather,  etc.;  and  which  are  based  on  a 
sample  survey  of  households,  whereas  the  estimates  in  this  table  are  base<l  on  reports  from  employing 
establishments. 

>  lt<>gtnnlnK  with  1930,  data  are  not  strictly  comparable  with  data  shown  for  earlier  years  l>ecau.se  of  the 
shift  of  the  automotive  reiiair  service  industry  from  the  trade  to  the  service  division. 

*  .Not  available. 

‘  Preliminary. 

.Vote.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  I^alwr. 


Table  D-23. — Avrtage  weekly  hours  of  work  in  selected  industries,  7929-59 


Period 

1 

1  M 

j  Total 

ulufactu 

Du¬ 

rable 

goods 

ing 

Non¬ 

du¬ 

rable 

goods 

Bitumi¬ 

nous 

coal 

mining 

Build¬ 

ing 

con¬ 

struc¬ 

tion 

ria.s,s  1 
rail¬ 
roads  ' 

Tele- 
(>hone  • 

Whole¬ 

sale 

trade 

Ketail 

trade 

(ex(v(il 

eating 

ami 

drink¬ 

ing 

placi's) 

Laun¬ 

dries 

1929  . 

44  2 

(») 

(') 

38  4 

(•) 

(*) 

(•) 

(•) 

(«) 

(•) 

19.10 . 

42.  1 

(») 

(>) 

.^1  5 

(») 

(>) 

(•) 

(>) 

(•) 

(•) 

19.11  . 

40  5 

(>) 

(>l 

28.3 

(») 

(•) 

(•) 

(>) 

(>) 

(») 

Ift12 . 

.18.3 

.12  6 

41  9 

27.  2 

(•) 

(») 

(>) 

(>) 

(>) 

(») 

1933  . 

.18.  1 

.14  8 

40  0 

29.5 

(») 

(») 

(») 

(>) 

(>) 

(•) 

1934 . 

34.6 

33.9 

3.S.  1 

27.0 

28  9 

<•) 

(•) 

(») 

(>) 

.19.4 

1935 . 

36  6 

.17.  3 

.16  1 

26  4 

.K)  1 

(») 

(«) 

41  .1 

(>) 

41  0 

iai6 . 

.19  2 

41.0 

.17  7 

28.8 

.12  8 

(«) 

(>) 

42.6 

(>) 

42  7 

19.17  . 

.18.6 

40.  0 

37,  4 

27.9 

3.1  4 

(») 

38.8 

42.  8 

(») 

42.6 

19.18 . 

.15.6 

.15.0 

36.  1 

2:1  5 

32.  1 

(•) 

.18.9 

M2  2 

(>) 

41  6 

1939  . 

37.7 

.18.0 

37.4 

27.  1 

32  6 

43.7 

.19  1 

41.  7 

42.7 

41  8 

1940  . 

;i8.  1 

39  3 

37.0 

28  1 

.^1  1 

44  .1 

.19.  5 

41  2 

42.5 

41  8 

1941 . 

40  6 

42  1 

.18.9 

.11  1 

,14  8 

4,5.8 

40.  1 

41  0 

42  1 

42  1 

1942  . . 

42  9 

4.5.  1 

40.3 

32.9 

36  4 

47  0 

40  5 

41  .1 

41  1 

42  2 

194.1 . 

44  9 

46.6 

42.5 

.16.6 

.18.  4 

48  7 

41  9 

42.  2 

40  .1 

42  9 

1944 . 

45.2 

46.6 

43.  1 

43  4 

.19.6 

48  9 

42  .1 

42  9 

40  4 

42  9 

1945 . 

4.1  4 

44  1 

42  .1 

42  .1 

.19  0 

48  5 

Ml. 7 

42  7 

40  .1 

42.8 

1946  _ _ 

40.  4 

40  2 

40  5 

41  6 

38  1 

46  0 

.19  4 

41  5 

40  7 

42.9 

1947  . 

40  4 

40.6 

40  1 

40.  7 

37.6 

46  4 

37  4 

41  0 

40  3 

42  6 

194H 

40.  1 

40.  5 

.19  6 

.18  0 

<  37.  3 

46  2 

.19  2 

40  9 

40.  3 

41  9 

1949 . 

.19.2 

.19.5 

38.8 

32  6 

36.7 

4.1 7 

.18.  5 

40  7 

40  4 

41  5 

1950  . 

40.5 

41.2 

.19  7 

3.5.0 

36  3 

40.8 

.18.9 

40  7 

40  5 

41  2 

1951 . 

40  7 

41  6 

.19.5 

.1.5.  2 

.17.2 

41  0 

.19  1 

40  7 

40  2 

41.  1 

1052 

40  7 

41.  5 

.19.  6 

.14  1 

3K  1 

40  6 

38.  5 

40  6 

39  9 

41  1 

1953  . 

40  5 

41  3 

.19.  5 

.14.4 

37.0 

40.  6 

.18.  7 

40  5 

.19.  2 

40  5 

1954 . 

39.7 

40.2 

.19  0 

.12  6 

36.2 

40  8 

.18.9 

40  4 

.19  1 

40  1 

1955 . 

40.7 

41  4 

39.8 

37  6 

36.2 

41  9 

39.  6 

40.  6 

39.0 

40.3 

19.56 . 

40.4 

41.  1 

39  5 

37.8 

36.4 

41  7 

;49.  5 

40  4 

38  6 

40  .1 

1957  . 

39.8 

40.3 

39.  1 

3«'i.6 

36.  1 

41  7 

39  0 

40  2 

38  1 

39  7 

19.58  . 

39.  2 

39  5 

38.  8 

33  9 

35.7 

41  6 

38  4 

40  1 

38  1 

39  2 

1959*  . 

40.3 

40.7 

39.7 

36.0 

3.5.7 

41  8 

39.2 

40.3 

38.  1 

39.  6 

19.58:  January  . 

38.  7 

38.9 

38  3 

34  0 

3.5.2 

41  6 

38  0 

40  1 

37.  8 

.19  0 

February  .... 

38  4 

38.6 

38  1 

33  1 

33.0 

41  5 

38  2 

39  8 

37  8 

38  6 

March  . 

38.6 

39  0 

.18  1 

31.7 

35.2 

40  1 

37  8 

39  9 

37  8 

39  0 

.April . 

38.3 

38.8 

37.7 

30.  0 

3.5.  5 

41  4 

37.7 

39  6 

37  8 

39  2 

May . 

38.  7 

39  1 

38.  1 

31.  1 

.16  3 

41  2 

37.  8 

40  0 

37.  8 

39  6 

June . 

39.  2 

39  6 

38.7 

35.2 

36.  2 

41  3 

38.  2 

40.  1 

;i8  2 

39  8 

July . 

39.  2 

39  4 

39  0 

32  4 

36  3 

42.  5 

38  5 

40  3 

;i8. 7 

39  7 

.August  . . 

39  6 

39.  8 

39  4 

3.5.3 

36  7 

41  2 

38  6 

40  2 

.18  7 

39  3 

September 

39  9 

40  2 

39.  5 

3.5  4 

36  5 

42.2 

39  0 

40  3 

38  0 

39  3 

October  _ 

39.8 

40  1 

39  4 

3.5.8 

36.  8 

42  6 

39.0 

40  3 

37  9 

39  4 

November 

39.9 

40.3 

39.4 

3.5.3 

3.5.4 

40.7 

39  7 

40  1 

37  7 

38.  8 

December . 

40.  2 

40.8 

39  6 

38.  1 

34.6 

42.6 

38,6 

40  4 

38  5 

39  2 

19.59:  Januarv . 

39.9 

40.  4 

39.3 

36  3 

35. 0 

41  6 

38  3 

40  2 

;i8.  1 

.19  3 

February . 

40.0 

40.3 

39  4 

3.5  6 

34  0 

42  4 

38.  9 

40  0 

37  9 

39.0 

March . 

40.2 

40.8 

39.  5 

35.2 

35. 0 

41. 5 

38.  4 

40.2 

37.9 

39  4 

April . 

40.3 

40.9 

39  5 

35  2 

36.  1 

42.  1 

38.  4 

40  1 

37  9 

39.  9 

May  . 

40.5 

41.  1 

39.7 

36  7 

36.4 

41  3 

38.  8 

40  3 

37  9 

40.  4 

June . 

40.7 

41.4 

39.8 

38.8 

36.8 

42.8 

39  0 

40  5 

38.  3 

40  1 

Julv . 

40.2 

40.5 

39.8 

32.5 

36.3 

42  6 

39  4 

40  6 

;i8. 8 

39.  5 

•August . 

40.5 

40.  8 

40.  I 

36.7 

36.9 

40.  7 

39  2 

40  5 

;t8. 6 

:i9  6 

September _ 

40.3 

40.  8 

39.  8 

35  2 

3.5.8 

41.8 

40.  6 

40  5 

38.  1 

39.8 

October . 

40.3 

40.9 

39.  5 

37  9 

36.0 

41.8 

39.9 

40  5 

37.7 

39.  8 

November  * 

:i9.  9 

40.  1 

39.6 

3.5.9 

34.8 

(•) 

40.8 

40.4 

37.  5 

39,3 

December  •... 

40.5 

40.9 

39.8 

(>) 

(•) 

(•) 

(•) 

t») 

(>) 

(*) 

'  Averages  are  based  upon  monthly  data  (exclusive  of  switching  and  terminal  comiwnles)  summarUed 
In  the  M  3(K)  report  by  the  ICC  and  relate  to  all  employees  who  receK-ed  pay  during  the  month,  except 
executives,  olficlals,  and  staff  assistants  (ICC  (Iroup  I).  Beginning  Seidember  1949,  datii  n-flect  a  reduc¬ 
tion  In  the  basic  workweek  from  4H  to  4()  hours. 

•  Prior  to  .April  194.‘>,  datk  relate  to  all  employees  except  executives;  from  .April  194Ato  May  1949,  mainly 
to  employees  subject  to  the  Fair  Labor  Standards  Act;  and  lx>glnnlng  June  1949,  to  nonsupervlsory  em- 
plovees  only. 

>  Not  available. 

‘  Data  beginning  with  January  of  year  noted  are  not  comparable  with  thos<>  for  earlier  periods. 

•  Nine-month  average,  April  through  December,  because  of  new  series  started  In  April  1945. 

•  Preliminary. 

Note.— Data  are  for  production  workers  In  manufacturing  and  mining,  construction  workers  In  building 
construction,  and  for  nonsupervtsf'ry  employees  In  other  Industries  (except  as  noted).  Data  are  (or  pay 
period  ending  nt'arest  the  I5th  of  the  month. 

The  annual  figures  (or  1950  are  simple  arithmetic  average  of  the  monthly  flgun‘s  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  employment. 

Source:  Department  of  Labor. 
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Table  D-  24. — Airra/^e  gross  hourly  earnings  in  selected  industries,  1929-59 


1 

1 

Period  1 

1 

Manufacturing  I 

Bitu¬ 

minous 

coal 

mining 

Build¬ 

ing 

con¬ 

struc¬ 

tion 

Class  I 
rail¬ 
roads  ■ 

1 

i 

Tele-  1 
phone*; 

1 

1 

Whole¬ 

sale 

trade 

Retail  j 
trade  1 
(except  \ 
eating 
and 

drinking 

places) 

Laun-  i 
dries 

Agri¬ 
cul¬ 
ture  > 

j 

Total  1 

Dura  * 
ble 
gCMXls 

j 

Non¬ 

dura¬ 

ble 

goo<ls 

1929 . j 

$0.  .566 

(*) 

(‘)  ' 

$0,681 

(•) 

(•) 

(>) 

(>) 

(>) 

(•)  1 

$0.  241 

iiKk)  . 

..V52 

(•) 

(•) 

.684 

(‘) 

(‘) 

(•) 

(*) 

(•) 

(•) 

.226 

1931 . 

.515 

(•) 

(') 

.  1)47 

(•) 

(>) 

(•) 

(») 

(‘) 

(>) 

.  172 

19112 . 

.446 

$0  497 

$0.  420 

.  .520 

(•) 

(>) 

(•) 

(>) 

(>) 

(•) 

.  129 

1933  . : . 

.442 

472 

.  427 

.,501 

(•) 

(•) 

(*) 

(*) 

{•) 

(») 

.115 

1934 . 

.532  j 

.  .5.56 

.515 

.673 

$0.  795 

(>) 

(‘) 

(*) 

(*) 

$0. 378 

.  129 

.  .5.50 

.  .577 

.  .530 

.745 

.815 

(>) 

(‘) 

$0,648 

(>) 

376 

.  142 

193fi . 

..5.56 

.  .586 

.  .529 

.794 

.824 

(>) 

(>) 

.667 

(*) 

.378 

.  152 

1937 . 

.  624 

.674 

.577 

.856 

.903 

(•)  ; 

$0.  774 

.698 

(•) 

.395 

.172 

1938 . 

.627 

..584 

.878 

.908 

(•)  i 

.816 

>.700 

(‘) 

.414 

.  166 

1939 . 

.633 

.698 

..582 

.886 

.932 

$0,730  1 

.822 

.715 

$0  542 

.422 

.  166 

1941) . 

.661 

.724  ' 

.6(r2 

.883  1 

.9.58  j 

.733  1 

.827 

.739 

.5.53 

429 

.169 

1941 . 

.729 

.808 

.6)40  ! 

903  1 

1.010 

.743 

.820 

.793 

..580 

.206 

1942  . 

.8.53 

.947 

723  1 

1.0.59 

1.  148 

.  837 

.843 

.860 

.626 

.4!f2 

.268 

1943  . 

9«<l 

i.a59  1 

.803 

1.  139 

1.252 

.852 

.870 

.933 

.679 

..538 

.353 

1944 . 

1.019 

1.  117 

.861 

1.  186 

1.319 

.948 

.911 

.985 

.731 

.6a5 

.423 

1945 . 

1023 

1111  1 

.904 

1.240 

1.379 

.9.55  ! 

*962 

1.029 

.783 

.648 

.472 

194l> . 

1.08ti 

1  1.56  1 

1.015 

1  401 

1.478  , 

1.087 

1.  124 

1.  1.50 

.893 

1  .704 

.515 

1947 . 

I  2.37 

1  292 

1.  171 

1  636 

1.681 

1.  186 

1.  197 

1.268 

1.009 

1  .767 

.547 

1948 . 

1.3.50 

1  410 

1.278 

1.  898 

>1.848 

1.301 

1.248 

1.3.59 

1  1.088 

.817 

..580 

1949 . 

1  401 

1  1  469 

1.325 

1  941 

1  93,5 

1.427 

1.345 

1.414 

1.  137 

.843 

.559 

1950 . 

1  46.5 

1  .537 

1  378 

2. 010 

2.031 

1.572 

1.398 

1.483 

1.  176 

.861 

..561 

IttsSl  j 

! 

I  l.f^7 

1  48 

2.21 

2.  19 

1.73 

1.  49 

1.  .58 

1.26 

.92 

.625 

19.52 . 

1  67 

1 1.77 

1 .54 

2.29 

2.31 

1.83 

1..59 

1.67 

1.32 

.94 

.661 

19.N1 . 

1.77 

1  1.87 

1.61 

2.  48 

2.48 

1.88 

1  68 

1.77 

1.40 

.98 

.672 

19.54 . 

1  81 

1.92 

1.66 

2.48 

2.60 

1.93 

1.76 

1.83 

1.45 

1.00 

.661 

19.V5 . 

1.88 

2.01 

1.71 

2.  .56 

2.66 

1.96 

1.82 

1.90 

1.50 

1.01 

.675 

19.56 . 

1.98 

2.  10 

1.80 

2.81 

2.80 

2.  12 

1.86 

2.01 

1.57 

1.05 

.705 

19.57 _ 

2  07 

2  20 

1  88 

3.02 

2.96 

2.26 

1.95 

2.  10 

1.64 

1.09 

.728 

19.58 . 

2.  13 

2  28 

1  94 

3.02 

3.  10 

2  44 

2.a5 

Z  17 

1.70 

1  13 

.757 

19.59  t . 

2  22 

2.38 

2  01 

3.24 

3.  21 

2  .  ,54 

2  17 

2.24 

1.76 

1.  17 

.798 

19.58:  January  . 

2  II 

2  24 

1  92 

3  ()4 

3.07 

2.38 

2.  01 

2. 13 

1.68 

1. 12 

.804 

2  10 

2  24 

1  92 

1  3  04 

3.08 

2.  44 

2  01 

2. 15 

1.68 

1.  12 

2  II 

2  25 

1  93 

1  3.  04 

3.06 

2  40 

2.02 

2.  15 

1.67 

1. 12 

.Aurll . 

2.  II 

2  25 

1  94 

1  3.02 

3  (16 

2.39 

2.03 

2. 15 

1.68 

1.  13 

.657 

\Ii»y 

2  12 

1  2.  26 

1  94 

'  3  00 

3.06 

2.43 

2.04 

2.  16 

1  69 

1. 13 

2  12 

i  2.  27 

1  1  94 

1  3.02 

3  06 

1  2.45 

2.05 

2.  18 

1.70 

1  14 

Julv . 

2  13 

i  2  28 

1.94 

3  02 

3.09 

2.43 

2,06 

2.  19 

1.71 

1  1.  14 

.728 

.August . 

2.  13 

2  29 

1  93 

3  00 

3  09 

2  45 

2.07 

2.  18 

1.  71 

'  1.  14 

S»*ptpmber _ 

2  14 

2.  30 

1  95 

3  01 

3  13 

2  45 

i  2  .08 

2.20 

1.71 

1  1.  14 

October . 

2  14 

2  29 

1  95 

3  01 

3.  13 

2.43 

1  2.09 

2. 18 

1  71 

1  1.  14 

.795 

November... . 

2.  17 

2.34 

1  96 

3.04 

3.14 

2.  .56 

1  2.09 

2.20 

1.71 

;  1.14 

December 

2.  19 

2.36 

1.97 

3.m 

3.  19 

2.  52 

2. 10 

2. 19 

1.68 

1.14 

19.59:  January  . 

2.  19 

2  3.5 

1.98 

3.  16 

3.  19 

2.54 

2.  11 

2.20 

1.74 

1  1. 15 

.865 

February  .... 

2.20 

2.  36 

1.98 

3.  17 

3.  18 

2.58 

2. 12 

2.20 

1  1.74 

i  1.  15 

2.22 

2.38 

2.00 

3.  19 

3.17 

2.53 

2. 13 

2.22 

1  1.74 

;  1  16 

.April . 

2.23 

2.  39 

2. 00 

3.26 

3. 17 

2.52 

2.  15 

2.23 

1  1.75 

,  1.  16 

.718 

.May . 

2.  23 

2.  40 

2.00 

3.27 

1  3. 17 

2.54 

2.  17 

2.24 

!  1.76 

1.17 

2  24 

2.  40 

2.00 

3.26 

i  3. 17 

2.53 

2.  18 

2.25 

1.77 

1.  17 

July  . 

2.23 

2.39 

2.01 

3.23 

3.20 

1 

2.  .52 

2.  19 

2.26 

1.77 

1.  17 

.796 

2.  19 

2  3.5 

2.  (W) 

3  29 

3.  23 

2  .  .54 

2.  19 

2.26 

1.77 

1.  17 

.‘lejitemN'r _ 

2.22 

2.  37 

2. 03 

3.29 

3.26 

2.54 

2.20 

2.27 

1.78 

1.  18 

Octob*>r 

2  21 

2.  36 

2.02 

3.26 

3.27 

254 

2.22 

2.26 

1.78 

1. 18 

.806 

November  ’... 

2.23 

2.38 

2.03 

3.29 

3.28 

(•) 

2.21 

2.27 

1  1.77 

1.18 

IVcember  ’  .. 

2.26 

2.42 

2.04 

(•) 

(•) 

(•) 

(•) 

(•) 

(*) 

(*) 

(‘) 

'  AwritKes  arp  haspd  u|>un  monthly  data  (pxrlu.Hlve  of  switchinft  and  tprmlnal  oompanips)  summarized  in 
the  M-30()  rpport  hy  thp  ICC  and  rplatp  to  all  pmploypps  who  recelve<l  pay  durinft  the  month,  except  execu¬ 
tives,  otnclals,  and  staff  assistants  (ICC  (troiip  I).  Reitinninft  September  1949,  data  reflect  a  wage  rate 
lncrea.se  and  reduction  In  the  basic  workweek  from  48  to  40  hours. 

•  Prior  to  .\pril  194.S,  data  relate  to  all  employees  except  executives;  from  .April  1945  to  May  1949,  mainly  to 
employees  subject  to  the  Fair  Labor  Standards  -Act;  and  beginning  June  1949,  to  nonsupervlsory  employees 
only. 

•  Weighted  average  of  ali  farm  wage  rales  on  a  per  hour  basis. 

•  Not  available. 

•  Data  beginning  with  January  of  year  noted  are  not  comparable  with  those  for  earlier  periods. 

•  .Nine-month  average,  -April  through  Decemlier,  l)ecause  of  new  series  started  In  .April  1945. 

’  Preliminary. 

Note.— Data  are  for  production  workers  In  manufacturing  and  mining,  construction  workers  In  building 
construction,  and  for  all  nonsupervlsory  employees  In  other  Industries  (except  as  noted).  Data  are  for  pay 
perio<l  ending  ncarwt  the  15th  of  the  montn. 

The  annual  flgiires  for  1959  are  simple  arithmetic  averages  of  the  monthly  flares  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 

Sources:  Department  of  Labor  and  Department  of  Agriculture. 
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Tabi.f.  D-25. — Arnage  grots  wfekly  earnings  in  selected  industries,  71)29  -50 


Period 

Manufacturing 

_ 

Dura-  Non- 
Total  ble  durable 

goods  1  goo«ls 

i 

Bitumi¬ 

nous 

coal 

mining 

Build¬ 

ing 

con¬ 

struc¬ 

tion 

Cla.ss  I 
rail¬ 
roads  I 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

Ketall 

trade 

(exci'pt 

eating 

and 

drink¬ 

ing 

places) 

Laun¬ 

dries 

1929  . 

$25.  03 

$27,22 

$22.  a3 

.$25.  72 

(*) 

(«) 

(*) 

f«) 

;  (>) 

(>) 

19.30 

23.  25 

24.  77 

21.84 

22.21 

(•) 

(•) 

(•) 

(») 

(>) 

(«) 

1931 

20.87 

21.28 

20.  .50 

17.69 

(•) 

(*) 

(•) 

(*) 

(») 

(*) 

1932 

17.  a5 

16.21 

17.  .57 

13. 91 

(») 

(•) 

(>) 

$27.  72 

(>) 

(«) 

1933 

16.  73 

16.  4.3 

16.89 

14  47 

(•) 

(») 

(•) 

26.  11 

(») 

(*) 

1934 

18.40 

18.87 

18.05 

18.  10 

$22.97 

(«) 

(») 

2*i.  .37 

(>) 

$14.89 

1935 

20.  13 

21. 52 

19.  11 

19  .  .58 

24.  51 

(*) 

(«) 

2tV  76 

(>) 

15  42 

1936 

21.78 

24.  (M 

19.94 

22.71 

27.01 

(>) 

(») 

28  41 

(«) 

16.  14 

19.37  . 

24,  05 

26.91 

21., 53 

23  84 

30  14 

(«) 

$30.03 

29.  87 

(•) 

16.83 

1938 

22.30 

24.01 

21.0,5 

20.  80 

29.  19 

(>) 

31.74 

<  29.  .54 

(») 

17.22 

19.39 

23.86 

26  .  .50 

21.78 

23.  88 

30.39 

$31.90 

32.  14 

29  82 

$23.  1 4 

17.64 

1940  . 

25.  20 

28  44 

22.27 

24  71 

31.  70 

32  47 

.32.  67 

.30.  45 

2:1.  .50 

17.93 

1941 

29  .  .58 

34  04 

24.92 

30.  80 

3.5.  14 

34  o;) 

.32.  88 

32.  51 

24  42 

18.69 

1942 

36.65 

42  73 

29.  13 

3,5.02 

41.80 

39  34 

M.  14 

3.5.  52 

25  7.3 

20  .34 

1943 

43.  14 

49.30 

34.  12 

41.62 

48,  13 

41  49 

45 

.39.  .37 

27.  »•> 

23.08 

1944 

46.08 

52, 07 

37.  12 

51.27 

52.18 

46,36 

38.  .54 

42.  26 

29.  .53 

25.  95 

1945  . 

44  39 

49.05 

38.29 

.52  25 

.53.  73 

46  32 

>  40  12 

4.3  94 

31.. 5.5 

27,73 

1946 . .  . 

43.82 

46.  49 

41. 14 

.58.03 

.56.24 

,50  00 

44.29 

47  73 

3t  V  3.5 

.30.  20 

1947 

49.97 

52.  46 

46.96 

66.  .59 

63  ,  .30 

,A5.  03 

41.77 

51  99 

40.  66 

.32.  71 

1948  _ _ 

.54.  14 

57. 11 

.50.  61 

72.12 

*68.85 

60.  11 

48.92 

55.  .58 

43.  85 

34  2.3 

1949 

54.92 

58.03 

51.41 

63.28 

70.  95 

62.  .36 

51.78 

.57.  .55 

45.  93 

:44.  98 

19.50 

.59.33 

63.32 

,54.71 

70.35 

73.  73 

64  14 

.54  .  .38 

60  36 

47. 6;i 

.85  47 

1951  . 

64.71 

69.  47 

58.  46 

77.79 

81  47 

70.  93 

.58.  2f. 

64  31 

,V).  85 

37.  81 

1952  . 

67.97 

73.  46 

60.98 

78.09 

88,01 

74  30 

61  22 

67.  80 

52.  67 

.38.63 

19.53  ... 

71.69 

77.23 

6.3,60 

8.5.  31 

91.76 

76  314 

6.5.02 

71  69 

,54.88 

:49.  69 

19.54 . 

71.  86. 

77.  18 

64.74 

80.85 

94.  12 

78.  74 

68.  46 

73  93 

.56,70 

40. 10 

1955 . 

76.  .52 

83.  21 

68.06 

96.26 

96.  29 

82.  12 

72.07 

77  14 

.58.50 

40.70 

19.56  . 

79.99 

86.31 

71.  10 

106.22 

101.92 

88.  40 

73  47 

81.  20 

60.  60 

42  32 

1957 . 

82.39 

88.66 

73.51 

no.  .53 

106,86 

94  24 

76.  0.5 

84  42 

62.  48 

43.  27 

19.58 . 

83  .  .50 

90.06 

75.27 

102.38 

1 10.  67 

101  .50 

78.  72 

87.02 

64.77 

44  30 

1959* . 

89.  47 

96.  87 

79.  80 

116.64 

114.60 

106.  17 

85.  06 

90.27 

67,06 

46.33 

19.58:  January . 

81.66 

87.  14 

73.  ,54 

103.36 

108.06 

99.01 

76.38 

8.5.41 

63  ,  ,50 

43  68 

Februarv  ... 

80.64 

86.  46 

73.  15 

100.  62 

101.64 

101  26 

76.  78 

85.  .57 

63  .  ,50 

43  23 

March  . 

81.45 

87.  75 

73.  .53 

96.  37 

107.  71 

96  24 

76.36 

85  79 

83.  13 

4.3  68 

80.81 

87.  30 

73. 14 

90.  60 

108.63 

98  a5 

76.  .53 

85.  14 

63  .50 

44  30 

■May . 

82.04 

88.  37 

73.91 

93  30 

111.08 

100. 12 

77.  11 

86.  40 

83.88 

44  7.5 

June . 

83.  10 

89.89 

7.5.08 

106.30 

110. 77 

101.  19 

78.31 

87.42 

t’M  .  94 

45. 37 

July . 

83  .  .50 

89.83 

7.5.66 

97,8.5 

112.  17 

103.28 

79.31 

88.  26 

66.  18 

45.  26 

.August . 

84,3.5 

91.  14 

76.04 

10.5.90 

113.40 

100.94 

79.  90 

87.64 

66.  18 

44.80 

September 

8.5.39 

92  46 

77.03 

106.  .V5 

114  25 

ia3.  39 

81  12 

88.  66 

64.98 

44.  80 

October....  . 

8.5.  17 

91.83 

76.83 

107,  76 

11.5.  18 

103  .52 

81  .51 

87.85 

64  81 

44  92 

November _ 

86,  58 

94.30 

77,22 

107.  31 

111.  16 

104. 19 

82.  97 

88.22 

<M.  47 

44  23 

December  ... 

88.04 

96.29 

78.01 

115.82 

110.37 

107.  35 

81.06 

88.  48 

64  68 

44.69 

19.59:  Jantiary  .. 

87.38 

94.94 

77.81 

114  71 

111  6.5 

10.5.  66 

80.81 

88  44 

66.  29 

45.  20 

February  _ 

88.00 

95.  11 

78.01 

112.  85 

108. 12 

109  39 

82.  47 

88  00 

85.  95 

44  85 

March  ..  . 

89.  24 

97. 10 

79.00 

112.29 

110.95 

10.5.  00 

81.79 

89  24 

85.  95 

45.  70 

■April . . 

89,  87 

97,  75 

79.00 

114.  75 

114.  44 

106.09 

82.  .56 

89  42 

66  .33 

46  28 

May . 

90  32 

98.64 

79.40 

120.01 

115.39 

KM.  90 

84.20 

90  27 

66.70 

47.27 

June . 

91. 17 

99.36 

79.60 

126.  49 

116,66 

108.28 

8.5.02 

91.  13 

67.79 

46.92 

July . 

89.  65 

96.  80 

80.00 

104.98 

116.  16 

107.  35 

86.  29 

91.76 

68.  68 

46  22 

.August _ 

88.70 

9,5.88 

80.20 

120.  74 

119.  19 

irei  38 

8.5.  85 

91  ,53 

68.32 

46  .83 

September 

89.  47 

96.  70 

80.79 

11.5.  81 

116.  71 

106  17 

89.32 

91,94 

67.82 

46,  96 

October _ 

89.06 

96.  .52 

79.79 

123  .A5 

117.  72 

106.  17 

88  .58 

91  .83 

67.  11 

46  96 

November  •.. 

88.98 

95.  44 

80.39 

118.  11 

114  14 

(») 

90  17 

91.71 

66.38 

46  37 

December*  . 

91.  ,53 

98.98 

81.  19 

(•) 

(•) 

(«) 

(•) 

(*) 

(«) 

(•) 

•  Averages  are  based  upon  monthly  data  (exclusive  of  switching  and  terminal  companiesl  summarlred  In 
the  M-300  report  hy  the  ICC  and  relate  to  all  employees  who  rec»>lved  pay  during  the  month,  except  execu¬ 
tives,  officials,  and  staff  assistants  (ICC  group  I).  Beginning  September  1949,  data  refl»rt  a  wage  rate 
Increase  and  reduction  In  the  basic  workweek  from  48  to  40  hours. 

>  Prior  to  April  194.S,  data  relate  to  all  employees  except  executives;  from  April  1945  to  May  1949,  mainly  to 
employees  subject  to  the  Fair  Labor  Standards  .Act;  and  beginning  June  1949,  to  nonsupervlsory  employees 
only. 

•  Not  available. 

‘  Data  beginning  with  Januarv  of  year  noted  are  not  comparable  with  those  for  earlier  periods. 

•  Nine-month  average,  April  through  December,  because  of  new  series  started  In  April  1945. 

•  Preliminary. 

Note.— Data  are  for  production  workers  In  manufacturing  and  mining,  construction  workers  In  building 
construction,  and  for  nonsupervlsory  employees  In  other  Industries  (except  as  noted).  Data  are  for  pay 
period  ending  nearest  the  15th  of  the’month. 

The  annual  figures  for  1959  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 

Source:  Department  of  Labor. 
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Tabi.f.  I)  26. — Average  weekly  hours  and  hourly  earnings,  gross  and  excluding  overtime,  in 
manufacturing  industries,  1939-59 


l*eri(Hl 

,  All  manufacturing 

industries  ] 

j  Durable  fEocxIs  manufac¬ 
turing  industries 

.Nondurable  go<Mls  manu¬ 
facturing  inilmstries 

1 

1  .A  verage 
i  wiH'kIy 

1  hours 

i 

1  A  V4‘rage 

1  hourly 
earnings 

!  .A  verage 

1  W4‘ekly 

1  hours 

Avc-rage 

hourly 

earnings 

1  .Average 

1  wi'ekly 
!  hours 

Average 

1  hourly 

1  earnings 

jOross 

1  elud¬ 
ing 
over- 
’  time 

! 

i 

^Irass 

1 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

1 

j  dross 

1 

Ex- 

clixl- 

ing 

over¬ 

time 

1 

1 

dross 

Ex- 

clixl- 

ing 

over¬ 

time 

dross 

Ex- 

cluil- 

ing 

over¬ 

time 

1 

Oross 

1 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

1939 . 

1  37.7 

(•) 

$0,833 

(•) 

38.0 

1  (.) 

$0  898 

(') 

37  4 

(') 

$0.  .582 

(■) 

194fl  ..  .  . 

1  38  1 

1  (■> 

.881 

1  {') 

39  3 

(>) 

.724 

(■) 

37.  0 

(') 

.602 

(■) 

1941 . 

40  ti 

.7-29 

$0  702 

42  1 

(') 

.m 

$0.  770 

38  9 

-.840;$0.625 

1942 _  . 

1  42. 9 

0) 

.853 

81V) 

45.  1 

.947 

.  881 

44)  3 

(') 

.723 

.898 

1943  .  . 

i  44  9 

1  (*) 

.981 

.894 

48  8 

h 

1.059 

.976 

42.5 

0) 

.803 

.763 

1944 . 

!  4.1, 2 

i  (') 

1.019 

.947 

48.8 

(>) 

1.  117 

1.029 

43.1 

1  (■) 

.881 

.814 

194.S... 

'  43  4 

'  (•) 

1.023 

•983 

44.  1 

(') 

i  1  111 

4  1  042 

42  3 

0) 

.904 

).&58 

194«... 

>  40  4 

(') 

1.088 

1  051 

1  44)  2 

(>) 

1  1  1.58 

1  1  122 

1  40. 5 

(•) 

1.015 

.981 

1947... 

40  4 

0) 

1.237 

1  1  198 

1  44)  8 

<•) 

1  292 

i  1  Z50 

1  44).  1 

■  (>) 

1.  171 

1.133 

1948... 

40  1 

1  0 

1.350 

1  310 

i  40  5 

(') 

1  1  410 

1  1  388 

39.8 

0) 

1  278 

1.241 

1949... 

1  39.2 

I  (') 

1.44)1 

1.387 

1  39.5 

(') 

1  1.489 

1  1.434 

38.  8 

(>) 

1  325 

1.292 

19.V)... 

40.  ,S 

(') 

1  44Vi 

,  1  415 

41  2 

(■) 

1  .5.37 

1  1.480 

39.7 

(>) 

1  378 

1.337 

IIWI . 

1  40.7 

(■> 

1..59 

1  1  53 

41  8 

(') 

1.87 

1.80 

39.5 

0) 

1  48 

1.43 

19.V2 _ 

i  40.7 

6) 

1.67 

1  1  81 

41  5 

(■) 

1  77 

1.70 

39  6 

(>) 

1  ,54 

1.49 

19.S3 .  . 

40  .1 

(') 

1.77 

1  1  71 

41  3 

(•) 

1  87 

1  1.80 

39  5 

(') 

1.61 

1.56 

19,M . 

j  39  7 

(') 

1.81 

1  1.76 

40  2 

(■) 

1  92 

1  88 

39.0 

(') 

1.66 

1.61 

19M  .. 

40  7 

i  (•) 

1.  88 

1  82 

41  4 

!  (') 

2.  01 

1.93 

39  8 

(•) 

1.71 

1.66 

19.')«_.. 

44)  4 

37  « 

1.98 

1  91 

41  1 

38. 1 

2  10 

2.03 

39.5 

37  0 

1.80 

1.75 

11«7 . 

.39  8 

37  4 

2.07 

2.  01 

40  3 

37  9 

2.20 

2.14 

39.  1 

.36  7 

1.88 

1  83 

19.')8  . 

;t9  2 

37  2 

2.  IS 

2  08 

39  5 

37.6 

2  28 

2.23 

38  8 

38  8 

1  94 

1  89 

19.W» 

40  3 

37  6 

2.  22 

2.  15 

40.7 

38.0 

2.38 

2.30 

39  7 

37.0 

2.01 

1.94 

19.‘>8:  January 

,38.  7 

37  0 

2.  11 

2.08 

38  9 

37  3 

2.  24 

2  20 

38  3 

38.  4 

1.92 

1.  88 

February 

;t8  4 

38  8 

2.  10 

2.  08 

38  6 

37. 1 

2  24 

2  20 

38  1 

38  2 

1  92 

1.87 

M  arch . . 

38.  0 

'  37  0 

2.  11 

2  07 

39  II 

.37.  5 

2  25 

2.21 

38.  1 

38.2 

1  93 

1. 88 

.\prll 

1  ;i8  3 

38  8 

2.  11 

2  07 

38.8; 

‘  37  4 

2.2.5 

2  21 

37.  7| 

36  0 

1  94 

1  89 

May  . 

;t8,7| 

1  37  0 

2.  12 

2  07 

39  1 

I  37.6 

2.26 

2  21 

38  1 

36.2 

1.94 

1.89 

June  .... 

39  2 

37  3 

2. 12 

2.  07 

39  8 

37.9 

2.27 

2.22 

38.7 

36  6 

1  94 

1  89 

July 

;«*  2 

37  3 

2.  1.3 

2.08 

.39  4 

37.8 

2  28 

2.23 

39  0 

36.8 

1.94 

1.89 

.\ugust 

.39  til 

37  3 

2.  13 

2  07 

39  8 

37.  7 

2.29 

2  23 

39  4 

37  0 

1.93 

1.88 

.SepteniN-r _ 

39.9 

37.5 

2.  14 

2.08 

40.2 

37.9 

2.  341 

2.24 

39  .5 

36.9 

1.95 

1.89 

October  _ 

39.8 

37  4 

2.  14 

2.08 

40  1 

37.7 

2  29 

2.23 

39  4| 

38  9 

1.95 

1.89 

Noveiiilx-r... 

39.  9i 

37  3 

2.  17 

2.  11 

40.3 

37.7 

2.34 

2.28 

39.  4j 

38  9 

1.96 

1  90 

Decern iH-r  ...  | 

40.  2 

37.  6 

2.  19 

2.  12 

44)  8 

38. 1 

2.38 

2.28 

39.8: 

37.0 

1.97 

1.91 

19, W.  January _ 

39  9 

37  8 

2.  19 

2  13 

40  4 

.38.  1 

2  35 

2  . '29 

.39  .31 

36  9 

1.98 

1.92 

Februivy 

40  0 

.37  6 

2  20 

2  13 

44)  .3 

.37  9 

2.38 

2  29 

.39  4l 

37.0 

1.98 

1  92 

March 

to  2 

37.  8 

'  2  22 

2  15 

441  8 

.38.2 

2  38 

2  31 

;i9. 5 

;i8  .  9 

2.00 

1  9:1 

April...  . 

44)  3 

37.  7 

2  23 

2  18 

44)  9 

38.  3 

2  39 

2  31 

39  .5 

37  0 

2.  00 

1  94 

May 

40  .S 

37  8 

2  21 

2  18 

41  1 

38  3 

2  40 

2  32 

39  7 

37.  1 

2.  00 

1.94 

June 

44)  7 

37  8 

2  24 

2.  18 

41  4 

38.  4 

2  40 

2.32 

:«)  8 

37.  1 

2.00 

1  94 

July 

44)  2 

37  5 

2  23 

2.  18 

40  5 

37.8 

2.39 

2.31 

39  8 

370 

2.01 

1.95 

August 

40  .S 

37  6 

2  19 

2.  12 

40  8 

3-8 

2  3.5 

2.27 

40  1 

.37  2 

2.  00 

1.93 

.8epteniher 

40  .3 

37.3 

2.22 

2.  14 

44)  8 

37  8 

2  37 

2.  28 

.39.8 

38.8 

2.  03 

1.95 

OctotM*r . 

44).  3 

.37.  5 

2.21 

2.  14 

40  9 

.38.  1 

2  34'. 

2.28 

;«)  5 

38.7 

202 

1  9.5 

.NovemU-r  •  . 

39  9 

.37.3 

2.23 

2.  16 

40.  1 

37.6 

2.38 

2.31 

39  6 

36  9 

203 

1.96 

Deo'niN’r  • 

40.5 

37.8 

2.28 

(') 

40  9 

38.  1 

2  42 

(') 

39.8 

37.  1 

2  04 

(■) 

'  Not  availa))le. 

*  Kleven-month  average;  Augu.st  HM.S  excluded  l)ecause  of  VJ  Day  holiday  iierlod. 

•  Preliminary. 

Note.— Data  relate  to  pnxluction  workers  and  are  for  pay  period  ending  nearest  the  I.^th  of  the 
month. 

The  annual  figures  for  19, W  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  com[>aral>le  with  the  averages  for  earlier  y»*ars,  which  have  lieen  weighted  by  data  on  employment 
(in  the  ca.se  of  hours)  and  man-hours  (in  the  case  of  earnings). 

Source:  Department  of  I^abor. 
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Table  D-27. — Average  weekly  earnings,  gross  and  spendable,  in  manufacturing  industries, 
in  current  and  1959  prices,  1939-59 


FerUxl 

Average  gross  weekly 
earnings 

■Average  s|M‘n<tahle  weekly  earnings  > 

Worker  with  no  Worker  with  three 

dejx'ndents  j  de|M'ndents 

Current 

prlci-s 

1959 
prici's  ' 

('urrent 

|)rlces 

19.59 
I>rt(vs  • 

Current 

prlivs 

19.59 
I>rlci‘S  • 

1939 . 

$23.86 

$.50.  (Kl 

$23.  t» 

$49  43 

$23. 62 

$49  52 

1940 . 

25.  20 

.52.  39 

24.69 

.51  33 

24. 95 

51.87 

1941 . 

29.  ,58 

.58.57 

28.  05 

.V5.  .54 

29.  28 

.57.98 

1942 . 

36.  65 

65.  45 

31.  77 

,56.  73 

36.28 

64.  79 

1943 . 

43.  14 

72.  63 

3*V  01 

60.  62 

41  39 

69.  68 

1944 . 

46.  08 

76.  29 

38.29 

63  39 

44.  06 

72.  25 

1915 . 

44.  39 

71.83 

36.97 

*.59.  82 

42  74 

69  16 

194fi. . 

43.  82 

65.  40 

37.72 

.56.30 

43  20 

48 

1947 . 

49.97 

6.5  15 

42.  76 

.55.  75 

48.  24 

62.89 

1948 . 

.54.  14 

6.5.  .54 

47.43 

.57  42 

.53.  17 

64.37 

1949 . 

.54.92 

67.  14 

48.  09 

.58.79 

53.83 

65.81 

1950 . 

,59.  33 

71.83 

5109 

61.85 

57.21 

69.26 

1951 . 

64.71 

72.  .54 

.54.  04 

60.  .58 

61.28 

68.70 

19.52 . 

67.97 

74  .  .53 

.5.5  .  66 

61.03 

63.  62 

69  76 

1953 . 

71.  69 

78.  01 

.58.  .54 

63.70 

66  .  .58 

72.  45 

1954 . 

71.86 

77.94 

.59.55 

64.  .59 

66.78 

72.  43 

1955  . 

76.52 

83. 17 

63.  15 

68.64 

70.  45 

76.  .58 

1956  . 

79.99 

85.  73 

65.86 

70.  .59 

73. 22 

78.48 

1957  . 

82.39 

8.5.38 

67.57 

70.  ir2 

74.97 

77,69 

1958  . 

83  .  .50 

84.  17 

68.  46 

69.01 

75.88 

76.  49 

1959 »  . 

89.  47 

89.  47 

72.81 

72.81 

80.  .34 

80.34 

1958:  January  . 

81.66 

83.  16 

66.98 

68.21 

74.37 

75.73 

February . 

80.64 

81.95 

66.  17 

67.  25 

73.  .54 

74.74 

81.45 

82.27 

66.81 

67.  48 

74.20 

74. 95 

April . 

80.81 

81.46 

66.30 

66.83 

73. 67 

74  26 

\fay  . 

82.04 

82.62 

67.29 

67.76 

74.68 

75,  21 

June . 

83  10 

83.60 

68.  14 

68.55 

75.55 

76.01 

July . 

83.50 

83.92 

68.46 

68.80 

7.5.88 

76.26 

August  . 

84.35 

84.86 

69.  14 

69  .  .56 

76.  .58 

77.04 

September 

8,5.39 

85.91 

69. 97 

70.39 

77.43 

77. 9t) 

October . 

8.5. 17 

8.5.68 

69.80 

70.22 

77.  25 

77.  72 

November . 

86.58 

87.02 

70.93 

71.29 

78.41 

78.80 

December  . 

88.04 

R8.  57 

72.  10 

72  .  .54 

79.60 

80.08 

1959:  January . 

87.38 

87.  91 

71.20 

71.63 

78.70 

79.  18 

February . 

88.00 

88.53 

71.69 

72. 12 

79.  19 

79.67 

March . 

89.24 

89.  78 

72.65 

73.09 

80.  18 

80  66 

April . 

89.87 

90.32 

73.  14 

73.  51 

80.68 

8L09 

May . 

90  32 

90.68 

73.49 

73.79 

81.03 

81  36 

June . 

91.  17 

91.  17 

74.  15 

74.  15 

81.71 

81  71 

July . 

89.6.5 

89.38 

72.97 

72.  75 

80.50 

80.26 

August . 

88.70 

88.  .52 

72.23 

72.09 

79.  75 

79.  .59 

September . 

89.  47 

88.94 

72.83 

72.40 

80  36 

79.88 

October . 

89.06 

88.35 

72.  51 

71.93 

80.03 

79  39 

November  • . 

88.98 

88.  19 

72.  45 

71.80 

79.97 

79.26 

December  •  . 

91.53 

(0 

74.43 

(•) 

82.00 

(•) 

>  Estimates  In  current  prices  divided  by  the  consumer  price  Index  on  a  1959  base  (uslnp  11-nionth  average). 

*  Average  gross  weekly  earnings  less  social  security  and  Income  taxes. 

*  Preliminary. 

*  Not  available. 

Note. — Data  relate  to  production  workers  and  are  for  pay  j)erlod  ending  nearest  the  15th  of  the  month. 
The  annual  figures  for  1959  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  mtin-hours. 

Source;  Department  of  Labor. 
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'I'abi.e  D-28. —  Labor  turnoirr  rates  tn  manufacturing  industries,  1930-59 
(Kates  per  100  employees] 


I’eriofl 

1  Acces.sion  rates 

Separation  rates 

'  Total  1 

1 

i 

j  New  hires 

Total  > 

Quits 

j  Layoffs 

j 

1930  . 

3.  1 

(>) 

5.0 

1.6 

3.0 

1931  . 

3.  1 

(») 

4  0 

.9 

2.9 

1932  . 

3  3 

(•) 

4.4 

.7 

3.5 

1933  .  . 

5. 4  i 

(>) 

3.8  . 

.9 

2.7 

1934  . 

4.7 

(•) 

*  1 

.9 

3.0 

1933  . 

4.2 

(•) 

3.6 

.9 

2.5 

193fi  . 

4  4 

(>) 

3  4 

1.  1 

2.  1 

1937  . 

3.6 

(>) 

4.4 

1.3 

3.0 

193H  . 

3.8 

(>) 

4.  1 

.6 

3.4 

1939  . 

4.  1 

(•) 

3  1 

.8 

2.2 

1940  . 

i  4 

(’) 

3  4 

9 

2  2 

1941  . 

5.4 

(•) 

3.9 

2.0 

1.3 

1942  . 

7.6 

(•) 

6.5 

3.8 

1. 1 

1943  . 

7.5 

(•) 

7.3 

5.2 

.6 

1944  . 

6.  1 

(>) 

6.8 

5.1 

.6 

194.3  . 

6.3 

(•) 

8.  3 

5. 1 

2.3 

1946  . 

6,7  ' 

(•) 

6.  1 

43 

1.2 

1947  . 

5.  1 

(•) 

4.8 

3.4 

1.0 

1948  . 

4  4 

(») 

4.6 

2.8 

1.3 

1949  . 

3  5 

(«) 

4.3 

1.5 

2.4 

19.30  . 

4.  4 

(») 

3.5 

1.9 

1.1 

19.31 . 

4.4 

3.4 

4.4 

2.4 

1.2 

19S2  . 

4.4 

3.3 

4.  1 

2.3 

1. 1 

1953 . 

3.9 

3.0 

4  3 

2.3 

1.3 

19.34 . 

3.0 

1.6 

3.5 

1. 1 

1.9 

1955 . 

3.7 

2.4 

3.3 

1.6 

1.2 

1956 . 

3.4 

2.3 

3.5 

1.6 

1.5 

1957 . 

2.9 

1.8 

3.6 

1.4 

1.7 

19.38 . 

3.0 

1.3 

3.6 

.9 

2.3 

1959  « . 

3.5 

2.  1 

3.4 

1.3 

1.6 

19,38:  Januarv . 

2.5 

1.0 

5.0 

.8 

3.8 

February . 

2.2 

.9 

3.9 

.7 

2.9 

March . 

2.4 

.9 

4.2 

.  7 

3.2 

April . 

2.5 

.9 

4.  1 

.7 

3.0 

•May . 

3.0 

1.0 

3.6 

.8 

2.4 

June . 

3.8 

1.6 

2.9 

.8 

1.8 

July . 

3.3 

1.5 

3.2 

.9 

2.0 

Auirust . 

3.9 

1.6 

3.5 

1.2 

1.9 

September . 

4.0 

1.9 

3.5 

1.5 

1.6 

Ortoher . 

3.4 

1.7 

3.2 

1.  1 

1.7 

November . 

2.  8 

1.3 

2.8 

.8 

1.6 

December . 

2.4 

1.  1 

2.8 

.7 

1.8 

19.39:  January . 

3.3 

1.5 

3. 1 

.9 

1.7 

February  . 

3.3 

1.7 

2.6 

.8 

13 

•March . 

3.6 

1.9 

2.8 

1.0 

1.3 

April  . 

3.5 

2.0 

3.0 

1.  1 

1.3 

May  . 

3.6 

2.2 

2.9 

1.3 

1. 1 

June . 

4.4 

3.0 

2.8 

1.3 

1.0 

July  . 

3.3 

2.2 

3  3 

13 

1.4 

•AllRUSt  . 

3.9 

2.5 

3.7 

1.8 

14 

S«-ptemb*‘r . 

3.9 

2.6 

4.3 

2.2 

1.5 

October . 

3.  1 

2.0 

4.7 

1.4 

2.8 

.November  • . 

2.8 

1.4 

4.  1 

1.0 

2.7 

'  Includes  rehires  and  other  accessions,  not  published  separately. 

•  Includes  discharges  and  miscellaneous  se|iarations,  not  publishtnl  separately. 

•  N’ot  available. 

*  January-Novemher  average. 

*  I’reliminary. 

Source:  Department  of  Lalwr. 
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PRODUcrnoN  and  business  Acrriv’i  rv 

TabI-F.  n-29. — Industrial  production  indexes,  1947-59 


lJM7-49-l(«l 


Periixl 

■rot:il 

indus¬ 
trial 
produc¬ 
tion  > 

Industry 

j  .Market 

.Manufacturing  1 

1 

Final  |)ri>ducts 

■ 

.Mate¬ 

rials 

:,K; 

Non¬ 

durable 

ItlK 

tios 

Total 

('on- 

sunuT 

Ki|ui|)- 

nient 

1947  . 

9y 

99  ion 

lOI 

91 

'.•9 

StH 

PHI 

100 

1948  . . 

103 

103  105 

102 , 

IlHi 

101 

102 

loi 

105 

104 

1949  . 

98 

97  95 

KHi  : 

m 

108 

99 

101 

91 

9*1 

19.'i(l  . 

113 

113  1 16 

III 

105 

123 

112 

115 

102 

114 

1951 . 

12:1 

123  i:«) 

115 

115 

140 

121 

IM 

M2 

124 

1952  . 

127 

127  i;t8 

117 

IM 

1.52 

1.30 

116 

170 

125 

1953  . 

138 

139  1.56 

122 

117 

166 

i:t8 

124  ' 

182 

137 

1954  . 

13(1 

1'29  138 

1^2 

113 

178 

132 

l-‘  i 

161 

128 

1955 . 

146 

145  159 

134 

12.5 

199  1 

144 

VM\ 

172 

147 

1956 . 

151 

1.50  162 

139 

132 

218  ! 

1.50 

139  : 

\HH 

151 

1957 . 

152 

1.50  '  162 

I4I 

132 

2.«  1 

1.52 

141  1 

189 

1.51 

1958 . 

141 

139  I4I 

MI 

120 

244 

14.5 

140 

165 

1.18 

1959  ‘ . 

159 

158  165  : 

1 

155 

12.5 

162 

1.55  j 

|88 

157 

Si'afionally  ii<ljust«‘<l 


19.58:  January . 

139 

137 

Ml 

i;i6 

123 

2:ts 

M3 

1:47 

168 

1.-46 

February . 

i;i6 

133 

135 

135 

120 

2:t8 

140 

135 

162 

131 

.March . 

133 

131 

133 

133 

113 

2;»8 

138 

1:4:4 

160 

129 

.Vprll . 

132 

130 

129 

135 

112 

-2:17 

i:<8 

13:4 

1.58 

127 

May . 

135 

133 

133 

137 

112 

2;t8 

140 

i:46 

158 

1:40 

June . 

139 

137 

138 

MU 

116 

-241 

143 

139 

160 

135 

July . 

142 

140 

Ml 

143 

120 

243 

14.5 

142 

Ifk4 

i:48 

.K  Uftust . 

144 

142 

144 

144 

1-23 

-246 

147 

142 

167 

Ml 

.September.... 

145 

143 

144 

145 

125 

•2.50 

146 

140 

168 

145 

October  . 

146 

144 

145 

146 

125 

i5| 

147 

142 

171 

144 

Noyember _ 

1.50 

148 

1.54 

147 

1-27 

•2.V) 

153 

148 

174 

11.8 

December  ... 

151 

149 

155 

147 

129 

-2.53 

1.5:4 

MS 

174 

149 

1959;  January . 

1.52 

1.50 

1.56 

148 

128 

2.59 

1.54 

I.V) 

175 

1.50 

February . 

1.55 

1.53 

160 

1.50 

126 

2.59 

1.55 

I.V) 

176 

1.54 

.March . 

157 

1.56 

165 

151 

1-26 

-261 

1.57 

151 

179 

1.58 

April . 

162 

161 

171 

1.N5 

129 

•262 

161 

1.56 

184 

16:4 

.Nfay... . 

166 

165 

177 

1.56 

131 

266 

164 

157 

190 

167 

June . 

166 

166 

179 

1.56 

1-29 

271 

164 

1.57 

193 

167 

July . 

163 

163 

171 

1.59 

123 

271 

166 

1.59 

196 

160 

Au^st . 

157 

156 

1.59 

1.58 

120 

269 

166 

1.58 

194 

148 

September _ 

157 

156 

157 

1.59 

119 

273 

165 

1.58 

194 

149 

October . 

155 

154 

155 

1.56 

120 

272 

165 

1.58 

194 

146 

November.... 

1.56 

1.54 

1.56 

157 

1-2.5 

277 

162 

1.54 

I9I 

1.52 

December  * . . . 

165 

164 

174 

157 

129 

283 

166 

1.59 

I)'>4 

See  footnotes  at  end  of  table,  p.  189. 


Table  D-29. — Industrial  production  indexes,  1947-59 — Continued 


1937 -too 


PcrliHl 

Total 
Indus¬ 
trial 
produc¬ 
tion  * 

Indastry 

Market 

Manufacturing 

Final  protiucts 

Total 

Dur¬ 

able 

Non- 

<liirable 

ing 

ties 

Total 

Con¬ 

sumer 

Kqulp- 

ment 

rials 

1947 . 

1948. . 

1949 . 

19.31  . 

1952 . 

19.33 . 

1954 . 

19^3 . 

1956  . 

1957  . 

1958  . 

1959  » . 

63 
68 

64 

74 

81 

84 

91 

85 

9*) 

99 

1*X) 

93 

105 

66 

69 

65 

75 

82 

85 
92 

86 

97 

100 

100 

92 

105 

62 

64 

59 

71 

80 

85 

96 

85 

98 

100 

100 

87 

102 

70 
72 

71 

79 

82 

83 

87 

87 

95 

99 

100 

100 

no 

76 

80 

71 

80 

87 

87 

89 

86 

9.3 

l(K) 

100 

91 

95 

39 

43 

46 

.33 

60 

65 

71 

76 

85 

94 

100 

104 

115 

65 

67 

65 

73 

79 

85 
91 

86 

93 

99 

100 

9,3 

107 

82 

81 

82 

88 

87 

97 

99 

100 

99 

no 

53 
56 
.V. 

54 

75 

90 
96 
85 

91 
99 

100 

87 

100 

66 

69 

64 

75 

82 

83 
91 

84 

97 

100 

100 

91 

103 

.Seasonally  adjusted 

1958;  January  . 

92 

91 

87 

97 

94 

102 

94 

97 

89 

90 

Februiiry ... 

89 

89 

83 

96 

91 

102 

92 

96 

85 

87 

March  . . 

H8 

87 

82 

95 

86 

102 

91 

94 

85 

85 

■April . 

87 

87 

80 

96 

85 

102 

91 

93 

84 

84 

Nfay  . - 

89 

88 

82 

97 

85 

102 

92 

96 

83 

86 

June  . 

92 

91 

85 

100 

88 

104 

94 

99 

85 

89 

July. . 

93 

93 

86 

102 

91 

104 

96 

100 

86 

91 

August . 

95 

95 

89 

102 

93 

106 

96 

101 

88 

93 

September  . . 

9.3 

95 

89 

103 

95 

107 

96 

99 

89 

96 

October _ 

96 

96 

89 

104 

95 

108 

97 

100 

90 

95 

Novemlter  ... 

99 

99 

94 

105 

97 

107 

101 

105 

92 

98 

De<’emi)er.. 

100 

99 

93 

105 

98 

109 

101 

105 

92 

98 

19.39:  January... 

100 

100 

96 

ia3 

97 

111 

102 

106 

92 

99 

February... . 

ICJ 

10-2 

98 

107 

96 

111 

102 

107 

93 

101 

M  arch  _ 

104 

104 

101 

107 

95 

112 

103 

107 

95 

104 

•April . 

107 

107 

ia3 

no 

98 

112 

106 

111 

97 

108 

\fay . 

109 

110 

109 

111 

99 

114 

108 

111 

100 

no 

June 

no 

no 

no 

111 

98 

116 

108 

111 

102 

no 

July.  . 

108 

108 

105 

113 

94 

116 

109 

112 

103 

106 

AuglLSt . 

103 

104 

98 

113 

91 

115 

109 

112 

102 

98 

.Septeml)er 

103 

104 

97 

113 

90 

117 

109 

112 

103 

99 

October  . 

102 

102 

95 

111 

91 

117 

109 

112 

103 

97 

N’ovemiier 

103 

102 

96 

111 

95 

119 

107 

109 

101 

100 

Oecemi>er  *... 

109 

109 

107 

112 

98 

121 

109 

113 

102 

109 

•  Annual  In.lexw  (1947-49-100)  for  1929-46.  respectively,  are:  38.  48.  40.  31.  37.  40.  46.  5.3.  60.  47.  58.  66, 
83.  105.  125.  123.  106.  and  90 

•  Annual  indexes  (19.37-100)  for  1929-46.  respectively,  arc:  38.  32.  26,  21.  24.  26.  31,  36,  40.  31,  38.  44,  56. 
69.  82,  81,  70.  and  .39. 

•  Preliminary. 

•Notk.— The  data  In  this  table  are  the  revise<l  series  on  industrial  production.  Coverage  has  been 
broadened  to  include  electric  ami  gas  utility  pnKluction,  in  addition  to  manufacturing  and  mining.  For 
details,  see  Federal  Feeerre  Hulletin,  Det-emlw  19.39. 

.''ource:  Board  of  Oovernors  of  the  Federal  Reserve  System. 
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Table  E>-30. — Business  expenditures  for  new  plant  and  equipment,  1939  and  1945  -60 
[Billions  of  (lollarsi 


.Manufacturing 

Transportation 

Public 

utili¬ 

ties 

Com- 

Period 

Total  I 

Total 

Dura¬ 

ble 

goods 

Non¬ 

durable 

goo<ls 

Mining 

Kail- 

road 

Other 

rial 
and 
other  * 

1939 . ' . 

5.51 

1.94 

0. 76 

1.19 

0.33 

0  . '28 

0  . 

0  w 

2.  08 

1945 . 

8.69 

3.98 

1.  .59 

2.39 

.38 

.55 

..57 

.  .V) 

2,  70 

1946  . 

14.8,5 

6.79 

3  11 

3.68 

.43 

..58 

.92 

.79 

.5,  33 

1947 . 

20. 61 

8.70 

3  41 

5.30 

.69 

.  89 

1  30 

1  .54 

7.  49 

1948 . 

22.06 

9.  13 

3.  48 

5.65 

.  88 

1.  32 

1.-28 

2.  ,54 

6.  90 

1949 . . . 

19.28 

7.  15 

2.59 

4,  .56 

.79 

1.35 

.89 

3.  12 

5.98 

1950 . 

20.60 

7,49 

3.14 

4.36 

.71 

1  11 

1  21 

3.31 

6.78 

1951 . 

25  .  M 

10.85 

5.  17 

5.68 

.93 

1  47 

1  49 

3.66 

7.  24 

1952 . 

26.  49 

11.63 

.5.61 

6.02 

.98 

1.  40 

1  ,50 

3  89 

7.  09 

1953 . 

28.32 

11.91 

.5.65 

6,26 

.99 

1.31 

1.  .VI 

4  .55 

8.00 

1954 . 

26.83 

11.04 

5.09 

5.95 

.98 

.85 

1.51 

4  '22 

8.23 

1955 . 

28.70 

11.44 

5.  44 

6.00 

96 

92 

1.60 

4  31 

«  47 

1956 . 

35.08 

14.95 

7.62 

7.33 

1  24 

1  23 

1.71 

4.90 

11.  a5 

1957  • . 

36.96 

1.5,96 

8.02 

7.94 

1.24 

1.  40 

1.  77 

6.  '20 

10  40 

1958 « . 

30.53 

11.43 

.5.  47 

5.96 

.94 

.75 

1.  .Vi 

6.  Olt 

9.  81 

1959 » * . 

32  64 

12.06 

5.77 

6.29 

.99 

.93 

2.  m 

.5,  74 

10.  87 

Seasonally  adjusted  annual  rates 

1957:  First  quarter . 

36.89 

16.  12 

8.09 

8.03 

1  35 

1.42 

1  52 

5.  72 

10.  76 

Second  quarter . 

37.03 

16.25 

8.31 

7.94 

I  28 

1.35 

1.  82 

.5.93 

10.  40 

37.  75 

16.  37 

8  23 

8.  14 

1.  24 

1  54 

I.  81 

10  15 

36.  23 

15.  27 

7.  57 

7.  70 

1  15 

1.26 

1  91 

6.  43 

U)  21 

1958:  First  quarter . 

32  41 

13.20 

6.  58 

6.62 

1.00 

1.02 

1  69 

5.  87 

9.6;i 

Second  quarter . 

30.32 

11.  53 

5.57 

5.96 

92 

.  77 

1.  40 

.5.97 

9  73 

Third  quarter . 

29. 61 

10.86 

5.  16 

5.  70 

.  88 

.63 

1.29 

6  10 

9.  85 

Fourth  quarter . 

29.97 

10.58 

4.86 

5.72 

.97 

.58 

1.62 

6  . '26 

9.96 

1959:  First  quarter . 

30.62 

11.20 

5.26 

5.94 

.95 

.63 

1.71 

5,  80 

10.33 

Second  quarter . 

32.51 

11.80 

5.  74 

6.06 

.94 

l.(X) 

2.08 

5.82 

10.  87 

Third  quarter . 

33.35 

12.25 

5  83 

6,  42 

1.01 

1.28 

2.  17 

5.  .58 

11.06 

Fourth  quarter  * . 

33.95 

12.82 

6.  13 

6.69 

1.  0.5 

.87 

2.  -ii 

5.81 

11  18 

1960:  First  quarter  • . 

34.  40 

13.84 

6.97 

6.87 

.95 

.84 

2.  15 

5.59 

II  113 

■  Excludes  afcriculture. 

*  Commercial  and  other  Includes  trade,  service,  finance,  communications,  and  wnstructlm. 

•  Annual  total  Is  the  sum  of  unadjusted  quarterly  exp«*ndltures;  it  does  not  necessarily  wilnclde  with  the 
average  of  seasonally  adjusted  figures.  See  footnote  4 

‘  Estimates  for  fourth  quarter  1959  and  first  quarter  1960  based  on  anticipated  capital  exta-ndltures  re¬ 
ported  by  business  In  late  October  and  November  1959.  The  quarterly  anticipations  include  adjustments, 
when  necessary,  for  systematic  tendencies  In  anticipatory  data. 

Note. — These  figures  do  not  agree  precisely  with  the  plant  and  equipment  exiK'ndltures  included  In  the 
gross  national  product  estimates  of  the  Department  of  Commerc**.  The  main  difference  lies  in  the  Inclusion 
in  the  gms.s  national  product  of  investment  by  farmers,  professionals,  and  institutions,  and  of  c«'rtaln  out¬ 
lays  charged  to  current  account. 

This  series  is  not  available  for  years  prior  to  1939  and  for  1940  to  1944. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  S«‘curities  and  Exchange  Commission  and  Department  of  Commerce. 
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Table  D-31. — New  construction  activitf,  1Q29-59 


[Value  put  in  place,  millions  of  dollars] 


Period 

Private  construction 

new 

ron- 

slruc- 

tion 

Total ' 

Resi¬ 

dential 

Public 

Nonresidential  building  an<l  other  constniction  con- 

stnic- 

building 

(non¬ 

farm) 

Total 

Com¬ 
mercial  * 

Indus¬ 

trial 

Public 

utility 

tion 

Other  > 

1929 . 

10,793 

8,307 

3,625 

4,682 

1,135 

949 

1.  .578 

1.020  2,486 

1930 . 

8.741 

5,883 

2,075 

3.808 

893 

.532 

1,527 

8.56  2, 8.58 

1931 . 

6,427 

3.  768 

1,565 

2,203 

4.54 

221 

946 

.582  2,659 

1932 . 

3.  538 

1,676 

630 

1.046 

223 

74 

467 

282  i  1,862 

1933 . 

2.879 

1,231 

470 

761 

130 

176 

261 

194  1,648 

1934 . 

3,720 

1..509 

625 

884 

173 

191 

326 

194  2.211 

1935 . 

4,232 

1,999 

1,010 

989 

211 

158 

363 

2.57  ;  2.233 

1936 . 

6,497 

2,981 

1,56.5 

1,416 

290 

266 

518 

345  3. 516 

1937 . 

6,999 

3,903 

1,875 

2,028 

387 

492 

7a5 

444  3. 096 

1938 . 

6,980 

3.  .560 

1,990 

1.  .570 

285 

232 

605 

448  ,  3,420 

1939 . 

8,  198 

4,389 

2.680 

1,709 

292 

2.54 

683 

480  3.809 

1940 . 

8,682 

5,0.54 

2.985 

2,069 

348 

442 

771 

.508  I  3,628 

1941 . 

11,957 

6,  206 

3,510 

2;  696 

409 

801 

872 

614  5,751 

1942 . 

14,075 

3,415 

1,715 

1,700 

155 

346 

786 

413  10,660 

1943 . 

8,301 

1,979 

885 

1,094 

33 

1.56 

570 

335  6,322 

1944 . 

5,259 

2,  186 

815 

1,371 

56 

208 

725 

382  ,  3, 073 

1945 . 

5,809 

3,411 

1,276 

2,  135 

203 

642 

827 

463  2, 396 

1946 . 

12.627 

10,396 

4. 7.52 

5. 644 

1,1.53 

1,689 

1,374 

1,428  2,231 

1947 . 

17,901 

14,  .582 

7,  .535 

7,047 

957 

1,702 

2.3.38 

2.aV)  1  3,319 

1948 . 

23. 243 

18,539 

10,122 

8.417 

1,397 

1,397 

3. 043 

2,580  1  4.704 

1949 . 

24. 183 

17, 914 

9,642 

8,272 

1,182 

972 

3,323 

2, 795  ,  6. 269 

1950 . 

29. 947 

23. 081 

14,100 

8,981 

1,415 

1,062 

3,330 

3,174  6.866 

1951 . 

32,700 

23. 447 

12,  .529 

10. 918 

1,498 

2. 117 

3.729 

3,  574  9.  2.53 

1952 . 

:M.670 

23.889 

12,842 

11,047 

1,137 

2,320 

4.043 

3.  .547  1  10,781 

1953 . 

37,019 

25.  783 

13,777 

12.006 

1,791 

2,229 

4.  475 

3,511  1  11,236 

1954 . 

39,362 

27,684 

15,379 

12,305 

2.212 

2,030 

4.289 

3.774  !  11,678 

1955 . 

44. 164 

32. 440 

18.705 

13. 735 

3.218 

2,399 

4.363 

3.755  11.724 

1956 . 

45,  779 

33,067 

17,677 

15,390 

3,631 

3,084 

4.893 

3,782  ,  12,712 

1957 . 

47.  795 

33,  778 

17,019 

16.  759 

3.  .564 

3, 557 

5,414 

4,224  ;  14,017 

1958 . 

48,903 

33. 491 

18,047 

15,444 

3.  .589 

2,382 

5, 105 

4,368  ;  15,412 

1959  ‘ . 

54,313 

38.343 

22,377 

15.966 

3, 914 

2,008 

5,280 

4.  764  !  1,5,  970 

Seasonally  adjusted  annual  rates 

1958:  January . 

48.  420 

33.516 

17. 196 

16,320 

3.564 

3,192 

5,376 

4.  188  1  14.9(M 

February.... 

48, 012 

33. 132 

17,112 

16,020 

3,528 

3, 012 

.5,268 

4,212  14,880 

M  arch . 

47, 520 

32.856 

16,920 

15.936 

3,540 

2,820 

5,364 

4. 212  I  14. 664 

April . 

47. 208 

32,484 

16,764 

15,720 

3,552 

2,640 

5,280 

4,248  14,724 

May . 

47,040 

32,340 

16,872 

15,468 

3.  .576 

2.448 

5. 148 

4.  296  1  14.  700 

June . 

47,280 

32,448 

17, 076 

15,372 

3,636 

2,268 

5,  136 

4. 332  14. 832 

July . 

48,168 

32,952 

17,640 

15,312 

3,684 

2,160 

5,028 

4.440  ^  15,216 

August . 

48,300 

33,120 

laooo 

15. 120 

3,600 

2, 052 

5,028 

4.440  ;  15,180 

September... 

49,080 

33,504 

18,420 

15,084 

3,564 

2.004 

5,040 

4,476  '  15,576 

October . 

50. 052 

34, 008 

19,080 

14,928 

3,540 

1,980 

4,920 

4,488  I  16,044 

November _ 

51,936 

34.884 

19,836 

15,048 

3,576 

2,004 

4,920 

4.548  '  17,052 

December.... 

53.088 

35,856 

20,796 

15,060 

3,600 

1,992 

4. 944 

4.524  ;  17,  232 

1959:  January . 

54.684 

36,780 

21,516 

15.264 

3,648 

1,920 

5,232 

4.464  1  17,904 

February. . . . 

55.308 

37.  164 

21.  744 

15,420 

3.696 

1,920 

5,304 

4.  .500  1  18.144 

M  arch . 

55,908 

37,896 

22.404 

15,492 

3.660 

1.872 

5,4-18 

4.512  18,012 

April . 

.56,004 

38.916 

23.424 

15,492 

3,732 

1,836 

5.412 

4.512  '  17,088 

May . 

.56,5.56 

39.552 

23.772 

15.780 

4.008 

1,884 

5.340 

4,  .548  '  17,004 

June . 

56,460 

39,  444 

23,268 

16.  176 

4. 128 

1.956 

5,364 

4,728  !  17,016 

July . 

.56.  052 

39. 612 

23.088 

16,  524 

4. 212 

2,040 

5,388 

4.884  16,440 

August . 

54.792 

39. 120 

22.  .500 

16,620 

4.  164 

2. 100 

5,328 

5.028  i  15.672 

September... 

.53.  124 

38,3.52 

22.260 

16,092 

3,948 

2. 016 

5,232 

4.896  1  14,772 

October . 

51.  7.56 

37, 548 

21.732 

15.  816 

3,816 

2.028 

5,076 

4.896  1  14.208 

November.... 

.50.808 

37.200 

21.  144 

16.056 

3.804 

2.  160 

5.  100 

4,992  1  13,608 

December  . 

52,560 

38.376 

21,696 

16,680 

3,972 

2,352 

5,208 

5.148  14,184 

'  Excludes  construction  expenditures  for  crude  petroleum  and  natural  gas  drilling,  and  therefore  does  not 
agree  with  the  new  construction  exiiendltures  Included  In  the  gross  national  product.  (See  Table  D-1). 

’  Office  buildings,  warehouses,  stores,  restaurants,  and  garages. 

'  Farm,  Institutional,  and  all  other. 

‘  Preliminary. 

Source:  Department  of  Commerce. 


Table  D-32. — New  public  construction  activity,  1929-  59 
(Value  put  in  place,  millions  of  dollars) 


Perloil 

Total  new  public  construction  ■ 

Major 

ty|>es  of  new  public  construction 

.Ml 

public 

sources 

Fe<leral 

Direct 

aid 

State 

and 

local 

'll 

li 

Hos¬ 

pital 

and 

institu¬ 

tional 

Sewer 

and 

water 

and 

mi.swl- 

laneous 

public 

service 

Con¬ 

serva¬ 

tion 

and 

de- 

velo|)- 

ment 

Mili- 

tarv 

facili¬ 

ties 

.Ml 
other 
public  > 

1»29 . 

2,  486 

1.55 

80 

2, 251 

1. 266  389 

101 

404 

115 

19 

192 

1930 . 

2,8,58 

209 

104 

2.  .545 

1. 516  364 

118 

.500 

137 

29 

194 

1931 . 

2.  6.59 

271 

235 

2. 153 

1. 355  285 

110 

479 

1,56 

40 

234 

1932 . 

1,862 

333 

111 

1.418 

958  130 

83 

291 

1.50 

34 

216 

1933 . 

1,648 

516 

286 

846 

847  52 

49 

160 

3.59 

36 

145 

1934 . 

2.211 

626 

721 

864 

1,000  148 

51 

228 

518 

47 

219 

193.^ . 

2.233 

814 

567 

8.52 

845  153 

38 

246 

700 

37 

214 

1936 . 

3.  516 

797 

1.566 

1. 153 

1,362  366 

74 

.509 

6.58 

29 

518 

1937 . 

3.096 

776 

1.  117 

1.203 

1,226  253 

73 

445 

605 

37 

4.57 

1938 . 

3.  420 

717 

1,320 

1,383 

1,421  :  311 

97 

492 

551 

62 

486 

1939 . 

3.809 

759 

1.377 

1,673 

1,381  468 

127 

507 

570 

125 

631 

1940 . 

3.  628 

1. 182 

946 

1.500 

1, 302  1.56 

.54 

469 

528 

385 

734 

1941 . 

,5.  751 

3.  751 

697 

1.303 

1,066  1.58 

42 

393 

.500 

1,620 

1.972 

1942 . 

10,660 

9.313 

475 

872 

734  128 

35 

254 

357 

5.016 

4.  136 

1943 . 

6.  322 

.5.609 

268 

445 

446  63 

44 

156 

285 

2.  .5.50 

2.778 

1944 . 

3,073 

2.  505 

126 

442 

362  41 

58 

125 

163 

837 

1.487 

1945 . 

2,398 

1,737 

99 

562 

398  .59 

85 

152 

130 

690 

884 

1946 . 

2.231 

870 

244 

1. 117 

764  ,  101 

85 

278 

260 

188 

.5,V5 

1947 . 

3.319 

840 

409 

2, 070 

1.344  1  287 

77 

492 

424 

204 

491 

1948 . 

4.7(M 

1. 177 

417 

3, 110 

1,661  !  618 

213 

699 

670 

1.58 

685 

1949 . 

6,269 

1,488 

461 

4.320 

2,015  1  934 

458 

803 

8.52 

137 

1,070 

19,50 . 

6.866 

1, 625 

465 

4,  776 

2,134  !  1,133 

499 

819 

942 

177 

1.  162 

1951 . 

9,  2.53 

2.981 

479 

5.  793 

2,3.53  ,  1,513 

527 

959 

912 

887 

2.  102 

19,52 . 

10. 781 

4.  185 

620 

5.976 

2,679  1  1,619 

495 

958 

900 

i.:i87 

2,  743 

19,53 . 

11. '236 

4.  134 

713 

6,389 

3,015  1  1,714 

369 

l.O.V) 

892 

l.'290 

2. 9t)6 

1954 . 

11,678 

3.418 

730 

7,  .530 

3.  680  1  2.  134 

333 

1,171 

773 

1,003 

2.  .584 

19,V) . 

11,724 

2.777 

778 

8. 169 

3.  861  2.  442 

300 

1,318 

701 

1,287 

1,815 

19.56 . 

12.712 

2,  728 

911 

9, 073 

4.395  1  2.  .5.56 

3(X) 

1,659 

826 

I..360 

1.616 

19.57 . 

14.017 

2.991 

1.385 

9.641 

4,892  ;  2,825 

354 

1,737 

971 

1.287 

1,951 

19.58 . 

1.5.412 

3.419 

2.  244 

9.749 

5.  .VIO  1  2,875 

.390 

1,838 

1,019 

1.402 

2.  .388 

19,59  > . 

15.970 

3.716 

2,654 

9,600 

5,800  i  2,637 

423 

2,012 

1,112 

1.  435 

2,551 

>  For  ext)enditures  classified  by  ownership,  combine  "Federal  aid”  and  "State  and  local”  columns  to 
obtain  State  and  local  ownership.  "Direct’’  column  stands  as  It  Is  for  Federal  ownership. 

*  Includes  nonresidential  building  other  than  educational  and  hospital  and  Institutional  (Industrial, 
commercial,  public  administration,  social  and  recreational,  and  miscellaneous),  public  residential  bulldinfrs, 
and  publicly  owned  parks  and  playgrounds,  memorials,  etc. 

•  Preliminary. 

Source:  Department  of  Commerce. 
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Table  I)-33. — Housing  starts  and  applications  for  financing,  1929-59 
[Thousands  of  units] 


1929  >. 
1930. 
ia3i. 
1932. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 
194.4 

1946 

1947 

1948 

1949 

19.40. 

19.41. 
19,42 

19.43. 

19.44. 

19.45. 


19.47 


Period 

New  nonfarm  housing  starts 

Prot)ose<l  home 
construction  > 

1 

Total 

Pub¬ 

licly 

fl- 

tiiinced ' 

Privately  finan«-(l 

Private, 
seiksnn- 
ally  ad¬ 
justed 
annual 
rates 

FHA 

applica¬ 

tions 

V.A  ap¬ 
praisal 
requests 

Total 

(lovernment  programs 

Total  FHA  VA 

1 

.409,0 

,V)9.  0 

\ 

3.30  0 

330  0 

' 

2.44.  0 

2.44  0 

1.34  0 

1.34  0 

■ 

9.3  0 

9.3  0 

126.0 

126.0 

221.0 

,4.3 

21.4.  7 

14  0 

14  0 

*  20.  6 

... 

319  0 

14  8 

.3(M.  2 

49  4 

49  4 

47  8 

. 

.3;4»V  0 

3  6 

.332  4 

60  0 

60  0 

49  8 

406  0 

6  7 

399  3 

118  7 

118.7 

131  1 

.415.0 

.46.6 

4.48.  4 

158.  1 

158.  1 

179.  8 

602  6 

7.3  0 

.429  6 

180.  1 

180  1 

•231  2 

706  1 

86.  6 

619  .4 

•220  4 

220.4 

288  .4 

3,VV  0 

.44  8 

301.2 

16.4.  7 

16.4,  7 

238.  ,4 

191  0 

7  3 

18.3.  7 

146.  2 

146>  2 

144  4 

. 

141  8 

3.  1 

138  7 

93.3 

9.3.3 

62.9 

. 

209  3 

1.2 

208.  1 

(*) 

41.2 

(») 

.46.6 

(*) 

670  .4 

8,0 

662.  5 

(*) 

69  0 

(>) 

121  7 

(*) 

849.0 

3.4 

84.4  6 

(») 

229.0 

(») 

286.  4 

(’) 

931  6 

18  1 

913.  .4 

(*) 

294  1 

(•) 

293  2 

(*) 

1.025.  1 

36.3 

988.  8 

(•) 

363.8 

(*) 

327.0 

(>) 

1.  ,396  0 

43  8 

1.352  2 

686.7 

486.7 

•  200  0 

. 

397.7 

(») 

. 

1,091  .3 

71  2 

1.020  1 

412  2 

263.  .4 

148  6 

192.8 

164  4 

1.  127  0 

.48.  .4 

1,068  .4 

421.2 

279,9 

141  3 

267.9 

226.  3 

. 

1. 103  8 

35.  .4 

1.068.3 

408.  .4 

2.42. 0 

1.46  .4 

2.43  7 

251  4 

1.220  4 

18.7 

1,201.7 

583.3 

276.3 

307  0 

338  6 

535.4 

. 

V 

I  328.9 

19.  4 

1.309  5 

669.6 

276.7 

392  9 

306.2 

620.8 

1.  118.  1 

24  2 

1.09;i  9 

460  0 

189  3 

270.7 

197  7 

401.5 

1. 041  9 

49  1 

992.  8 

296.  7 

168.  4 

1‘28.  3 

198  8 

1.49.  4 

1.2()9  4 

67.  9 

1. 141.  5 

397  .4 

295  4 

102  1 

341  7 

234,2 

(  T  . 

h376  9 

35.  4 

1,341.5 

440.0 

330.7 

109  3 

369  7 

234  0 

t:  Januarv . 

67.9 

.4.0 

62.9 

17.  4 

13.3 

4.  1 

t.oto 

17  3 

5.3 

February . . 

66.  1 

5.  1 

61.0 

14  1 

11.3 

2,8 

915 

20.6 

5.3 

March . 

81  4 

4  1 

77.3 

19.6 

16.5 

3.  1 

9IS 

2.4.0 

8.4 

April . 

99  1 

4.9 

94.2 

27  4 

22  7 

4.8 

9S.1 

31.6 

24.8 

^lay . 

108  5 

7.2 

101.3 

32.0 

26  0 

6.0 

1.019 

.34  6 

29.2 

June . 

113  0 

11.7 

101.3 

36.5 

28.0 

8.5 

t.ns7 

33.4 

28.4 

1 12.  8 

4  2 

108.6 

40.3 

29.7 

10.6 

t,17i 

31.8 

28.5 

.Augu.st . 

124  0 

9.4 

II4.6 

43.6 

30  5 

13.2 

i.m 

33  6 

28.  5 

Septenilier . 

121.0 

10.  1 

110.9 

46.3 

31.9 

14.4 

t.tss 

36.8 

26.7 

Octolx>r . 

1 1.4  0 

2.  1 

112.9 

49.4 

34.7 

14.7 

t.ioi 

31.8 

19.  1 

Novemh*‘r . 

109  4 

2  4 

107.0 

36.8 

25.8 

11.0 

i.itr 

22.3 

15.3 

DecemlHT. . 

91.2 

1.7 

89  5 

34.0 

25.0 

9.0 

t.iSt 

■23.0 

14.8 

1:  January  . 

87.0 

2.9 

.84.  1 

26.7 

19.8 

6.9 

f,.W4 

2.4.5 

17.9 

94.  .4 

1.0 

93  5 

26. 1 

20.0 

6.2 

l.iOS 

■29.5 

21.0 

M  arch . 

I2I.0 

2.9 

118.  1 

39.8 

30.0 

9.7 

t.iOS 

38.9 

23.2 

April . 

142.2 

4.8 

137.4 

44.6 

33  5 

11.0 

1. 

39.  1 

18.9 

Nfay . 

137.0 

3  5 

133.5 

44  6 

34  3 

10.  3 

t.vo 

38.2 

20.7 

June . 

136.7 

5.6 

131  1 

4.4.6 

34  7 

11.0 

l.lfiK 

60.2 

27.2 

July  . 

128.8 

1,6 

127.2 

42  1 

31  4 

10.6 

i.m 

29.0 

26.0 

August  . 

129.3 

4.2 

125.  1 

41.0 

31. 1 

9  9 

l.SJfl 

25.6 

21.2 

September . 

120.3 

3.4 

116.9 

39,5 

29.6 

10.0 

i.ati 

2.4.5 

17.9 

105.  .4 

3.3 

102.2 

36.0 

26.6 

9.4 

/,  190 

24.  1 

16.7 

November  ’ . 

92.3 

1.6 

90.  7 

27.9 

20.  1 

7.9 

1,110 

16.1 

12.2 

December . 

82.3 

.6 

81.7 

26. 1 

19  7 

6.4 

t.sto 

18.2 

11. 1 

'  Military  houslnit  starts,  Includinft  those  financed  with  inortitatres  insured  by  FH.\  under  .Section  803 
of  the  National  HouslnK  Act.  are  Included  In  publicly  financed  starts  but  excluded  from  the  privately 
financed  starts  for  FHA  and  Oovernment  proftrams. 

>  t’nlts  In  mortKai;e  applications  for  new  home  construction. 

•  The  number  of  units  started  for  the  years  1920-28,  respectively,  was  as  follows:  247,000;  449,000;  716,000; 
871,000;  893,000;  937,000;  849,000;  810,000;  and  7.43,000. 

•  FH.\  program  approved  In  June  1934;  all  1934  activity  included  In  1935. 

•  N'ot  available. 

•  Partly  estimated. 

1  Preliminary. 

Note. — Detail  will  not  nece.ssarlly  add  to  totals  becaase  of  rounding. 

Sources:  Department  of  Commerce.  Federal  Housing  .\dministrBtlon  (FH.A),and  Veterans  .Administra¬ 
tion  (VA). 
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Tabi.e  D-34. — Sales  and  inventories  tn  manufacturing  and  trade,  1930-59 
[Amounts  in  billions  of  dollars] 


Period 

Total  m.anufactur- 
ing  and  trade  > 

Manufacturing 

Wholesale  trade  1 

Retail  trade  ' 

.Sales  • 

Inven¬ 
tories  • 

Ratio* 

.®ales> 

Inven¬ 
tories  • 

Ratio* 

Sales* 

Inven¬ 

tories* 

Ratio* 

Sales* 

Inven¬ 
tories  * 

Ratio* 

1939 . 

10.8 

20.1 

1.77 

5.1* 

11.5 

2.11 

2.2 

3. 1 

1.34 

3.5 

5.5 

1.53 

1940 . 

12. 1 

22.2 

1.72 

5.9 

12.8 

2.06 

2.4 

3.  2 

1  .30 

3.9 

6  1 

1.  49 

1941 . 

15.8 

28.8 

1.58 

8.2 

17.0 

1.78 

3.0 

4.0 

1.20 

4  6 

7.8 

1.48 

1942 . 

18.6 

31. 1 

1.66 

10.4 

19  3 

1.77 

.3  4 

.3  8 

1.  19 

4.8 

8  0 

1.76 

1943 . 

21.9 

31.3 

1.  M) 

12.8 

20. 1 

1.  sM 

3.  8 

3  7 

.97 

.5.3 

7.6 

I.  4.3 

1944 . 

23.8 

31.1 

1.33 

13.8 

19  5 

1.45 

4  2 

3.9 

.94 

.5.9 

7.6 

1.31 

1945 . 

23.9 

30.9 

1.30 

12.9 

18.4 

1.48 

4  5 

4,6 

.91 

6.5 

7  9 

1.21 

1946 . 

27.2 

42.9 

1.33 

12.6 

24.5 

1.66 

6.0 

6.6 

.90 

8  5 

119 

1.  13 

1947 . 

33  2 

50.5 

1.43 

1.5.9 

28  9 

1.71 

7.3 

7.6 

1.01 

10.0 

14  1 

1  27 

1948 . 

36  1 

55.4 

1.48 

17.6 

31  7 

1  72 

7.  5 

7.  9 

1  01 

10.9 

1.5  8 

1  40 

1949 . 

34.5 

51.8 

1.  56 

16.4 

28  9 

1.  86 

7.2 

7.6 

1  07 

10.9 

1.5  3 

1.43 

1950 . 

39.7 

62.8 

1.39 

19  3 

.34.3 

1,  .57 

8  4 

9  1 

.96 

12.0 

19  3 

1  40 

1951 . 

44.7 

73  8 

1  .58 

22.3 

42.  8 

1.77 

9.  4 

9.  7 

I  05 

1.3.  0 

21  2 

1.65 

1952 . 

45.9 

75.4 

1  61 

22.8 

43  8 

1.90 

9.6 

10  0 

I  01 

13  5 

21  6 

1.  55 

1953 . 

48.4 

78.6 

1.61 

24  5 

4.5  4 

1.84 

9.  8 

10.  5 

1  06 

14  1 

22  7 

1  .59 

1954 . 

47.4 

75.5 

1.62 

23.5 

43  0 

1.86 

9.  7 

10.  4 

1.07 

14.  1 

22  1 

1..59 

1955 . 

52.3 

81.7 

1.49 

26.  3 

46  4 

1.68 

10.6 

11  4 

1.02 

1.5.3 

23  9 

1.  .50 

1956  . . 

.54.8 

89.  1 

1.56 

27.7 

.52.3 

1.  79 

11  .3 

13.  0 

I  08 

1.5.8 

23  9 

1.  50 

19.57 . 

.56.3 

90.7 

1.61 

28.4 

.53.5 

1.89 

11.3 

12,7 

I.  1.3 

16.7 

24.5 

1.44 

19.58 . 

,54.0 

85.  1 

1.61 

26.2 

49.2 

1  93 

11,  1 

12  0 

1  10 

16.7 

24  0 

1  44 

1959  •  • . 

.59.  8 

88.3 

1  47 

29.6 

.51.5 

1  73 

12  3 

12.6 

I  00 

18.0 

24  2 

1.36 

Seasonally  adjusted 

1958:  January . 

.53.8 

90.0 

1.67 

26  4 

.52. 9 

2.01 

10.7 

12,6 

1.  18 

16.7 

24.  5 

1.46 

February  . . 

.52.1 

89.3 

1.71 

25.  5 

.52.4 

2. 05 

10.5 

12.5 

1  20 

16  1 

24  .3 

1  .51 

March . 

51.3 

88.  5 

1.72 

24.9 

.52.0 

2,09 

10.3 

12  4 

1  20 

16  1 

24.  1 

1.50 

April . 

52.1 

87.6 

1.68 

24.9 

51.5 

2.06 

10.7 

12  2 

1  14 

16.5 

23  9 

I  45 

May . 

52.4 

86.9 

1.66 

2.5.2 

,50.9 

2  02 

10.7 

12. 1 

1  13 

16.6 

-23  9 

I  44 

June . 

.53.2 

86.  4 

1.62 

25.7 

.50.2 

1.95 

10.9 

12. 1 

111 

16.6 

24  1 

1.45 

July . 

.54.0 

85.9 

1.59 

26  3 

49.8 

1.89 

11.0 

12.  1 

1.  10 

16.7 

24.0 

1  4.3 

August . 

54.4 

a5.  4 

1..57 

26.4 

49  4 

1.87 

11.  1 

12. 1 

1.09 

16  9 

23.9 

1.42 

September.. 

.54.8 

8.5.0 

1.55 

26.8 

49  3 

1.84 

II  4 

12.  I 

1.06 

16.6 

‘23.7 

1.43 

OctolKT . 

.5.5.6 

84.9 

1.53 

27.2 

49.3 

1  82 

11.5 

12. 1 

1.05 

16.9 

'23.5 

1  39 

November.. 

.56.  1 

a5.o 

1.52 

27.5 

49.3 

1.79 

11.6 

12.  1 

1,04 

17.0 

23.6 

1.39 

December... 

57.4 

a5.  1 

1.48 

28. 1 

49.2 

1.75 

11.7 

12.0 

1.03 

17.6 

24.0 

1.3*'. 

1959;  January . 

57.4 

a5.5 

1,49 

28. 1 

49.5 

1.76 

11,8 

11.9 

1.01 

17.5 

24.2 

I  39 

February... 

58.0 

86.0 

1.48 

28.5 

49  9 

1.75 

11.9 

11.9 

1.00 

17.6 

24. 1 

1.37 

March . 

59.2 

86.6 

1.46 

29.  1 

.50.5 

1.73 

12.2 

12.0 

.98 

17.9 

24.2 

1.35 

April . 

60.6 

87.6 

1.44 

30.3 

51. 1 

1  69 

12.4 

12.  1 

.97 

18.0 

24.5 

1.36 

May . 

61.5 

88.3 

1.44 

30.7 

51.6 

1.68 

12.5 

12.2 

.97 

18.2 

24.5 

1.35 

June . 

62.0 

89.3 

1.44 

31.2 

.52.  1 

1.67 

12.6 

12.4 

.98 

18.2 

24.8 

1.36 

July . 

61.7 

89.9 

1.46 

30.9 

52.2 

1.69 

12.5 

12.5 

1  00 

18.3 

25.  1 

1.37 

August . 

59.6 

89.5 

1.50 

29.3 

52.1 

1.78 

12.2 

12.6 

i.a3 

18.1 

24.8 

1.37 

September.. 

60.1 

89.2 

1.48 

29.8 

51.9 

1.74 

12.5 

12.5 

1.00 

17.8 

24.8 

1.39 

October . 

59.7 

88.8 

1.49 

29.  4 

51.5 

1.75 

12.0 

12.5 

1.04 

18.3 

24.  7 

1  35 

November  •. 

59.4 

88.3 

1.49 

29  2 

51.5 

1.76 

12.3 

12.6 

1.  02 

17.8 

24  2 

1.36 

December  •. 

i 

17.6 

<  The  series  beginning  In  1948  are  not  comparable  with  the  previous  years  because  of  charges  In  definition 
for  the  wholesale  series.  Beginning  In  1951,  the  estimates  of  retail  sales  and  Inventorlet  are  based  on  a 
new  method  of  estimation  adopted  by  the  Bureau  of  the  Census. 

>  Monthly  average  shown  for  year  and  total  for  month.  , 

•  Seasonally  adjusted,  end  of  period. 

<  Inventory/sales  ratio.  For  annual  periods,  ratio  of  weighted  average  Inventories  to  average  monthly 
sales; for  monthly  data,  ratio  of  inventories  at  end  of  month  to  sales  for  month. 

*  Where  December  data  not  available,  data  for  year  calculated  on  basis  of  no  change  from  November. 

•Preliminary. 

Note.— For  a  de.scrlptlon  of  the  series  and  their  comparability,  see  Survev  of  Current  Hutinett,  September 
and  November  1952,  January  1954,  and  June  1957  for  retail,  and  Augu.st  1957  for  manufacturing  and 
wholesale. 

The  Inventory  figures  In  this  table  do  not  agree  with  the  estimates  of  change  In  business  Inventories 
included  In  the  gross  national  product  since  these  figures  cover  only  manufacturing  and  trade  rather 
than  all  business,  and  show  inventories  In  terms  of  current  book  value  without  adjustment  for  revaluation. 

Source;  Department  of  Commerce. 
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Table  D-35. — Manufacturers'  sales,  inventories,  arui  orders,  193^59 


(Rllllons  of  dollars] 
Inventories  * 


I  Durable  froo<ls  j  Nondurable  goods 
ivrtnH  I'ura-  Non-  '  Industries  Industries 

ble  durable -  - - — ^ - - 

Koo<ls  goo<ls  p  i  p  j 

;  Indus-  Indus-  chised 

tries  tries  In  !  Ished  In  Lshed 

I  Vto  1  rWs  floods 


New  orders  • 

I 

Dura-  Non- 
'  ble  durable 

Total  goods  I  goo<ls 
i  I  Indus-  j  Indus- 

i  1  tries  1  tries 


3.  3  13.  3 

3. 0  ;  12.  7 


3.0  I  10  3 


3.0  I  10.5 
3.0  I  10.4 
2. 0  10.  4 

2. 9  10. 4 

2. 9  10. 2 

2. 9  10. 0 


July . 

August . 

September.. 

October . 

November.. 

December.. 

1959; 

January.... 

February... 

March . 

April . 

May . 

June . 


July . 

August . 

September.. 

October . 

November*. 


'  Monthly  average  for  year  and  total  for  month 

•  Book  value,  seasonally  adjusted,  end  of  period. 

•  End  of  period. 

•  Bas(d  on  data  through  November. 

•  Preliminary. 


3. 0  9. 8  28.  5 

3. 0  9. 9  29.  7 

3. 0  9. 9  30.  2 

3.0  10.0  31.2 

3. 0  10.  0  30.  5 

3. 0  9. 9  31. 4 

3. 1  9. 8  30.  8 

3. 1  9. 9  29. 0 

3.  1  10. 1  30.  6 

3.  1  10  2  30  4 

3.0  10.3  29.5 


Note.— See  Table  D-34  for  total  sales  and  Inventories  of  manufacturers. 
Source:  Department  of  Commerce. 
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PRICES 


Table  D-36. —  Wholesale  price  indexes,  1929-59 
[1947-49-1001  ' 


Period 

Ail 

com¬ 

modi¬ 

ties 

Farm. 

prod¬ 

ucts 

Proc- 

es-sed 

foods 

All  coi 

Total 

nmodities 

TcUile 

prod¬ 

ucts 

and 

apparel 

1  other  tha 
and  foods 

Chemi¬ 

cals 

and 

allie<l 

prod¬ 

ucts 

m  farm  pr 

Rubber 

and 

rubber 

prod¬ 

ucts 

oducts 

Lumber 

and 

wood 

prod¬ 

ucts 

1929 . 

61.9 

58.6 

58.5 

65.  5 

64.2 

(’) 

83.  5 

31  9 

1930 . 

56. 1 

49.3 

53.3 

60.9 

57. 1 

(«) 

73.0 

29  4 

1931 . 

47.  4 

36.  2 

44.  8 

53.6 

47  1 

(*) 

62  0 

28  8 

1932 . 

42.  1 

26.9 

36.5 

50.2 

39  0 

(») 

53.8 

20.3 

1933 . 

42.8 

28.  7 

38  3 

50.9 

46.0 

51.2 

56  8 

24  2 

1934 . 

48.7 

36.5 

42.6 

56.0 

51.8 

53.7 

65.8 

28.5 

1935 . 

52.0 

44.0 

52.1 

55.7 

50.4 

56.0 

66.4 

r.4 

1936 . 

52.5 

45.  2 

50. 1 

56.9 

50.  8 

56.  4 

71.  7 

28  7 

1937 . 

56.1 

48.3 

52.4 

61.0 

54.2 

59.0 

84  4 

33  7 

1938 . 

51. 1 

38.3 

45.6 

58.4 

47.4 

55.9 

82.7 

30.8 

1939 . 

.50.1 

36.5 

43.3 

58.1 

49  5 

55.8 

86.3 

31.6 

1940 . 

51. 1 

37.8 

43  6 

59  4 

52.4 

56.6 

80.2 

35.3 

1941 . 

.56.8 

46.0 

50.5 

63.7 

60.3 

61.6 

86.5 

41.8 

1942 . 

64.2 

59  2 

59.1 

68.3 

68.9 

69.3 

100.6 

45.4 

1943 . 

67.0 

68.5 

61.6 

69.3 

69  2 

69.5 

103.3 

48.0 

1944 . 

67.6 

68.9 

60.4 

70.4 

69  9 

70.2 

102.0 

51.9 

1945 . 

68.8 

71.6 

60  8 

71.3 

71.1 

70.6 

98.9 

52.5 

1946 . 

78.7 

83  2 

77.6 

78.3 

82.6 

76.3 

99  4 

60.3 

1947 . 

96.4 

100.0 

98  2 

9,5.3 

100. 1 

101.4 

99  0 

93.7 

1948 . 

104.4 

107.3 

106. 1 

103  4 

104.4 

103.8 

102. 1 

107.2 

1949 . 

99.2 

92.8 

95.7 

101.3 

95.5 

94.8 

98.9 

99.2 

1950  . 

103. 1 

97.  5 

99.  8 

10,5.0 

99.2 

96.  3 

120  5 

113  9 

1951 . 

114.8 

113.  4 

111.  4 

115.9 

110.6 

110.0 

148.0 

123.9 

1952 . 

111.6 

107.0 

108.8 

113.2 

99.8 

104.5 

134.0 

120.3 

1953 . 

no.  1 

97.0 

104.6 

114  0 

97.3 

ia5.7 

125.0 

120.2 

1954 . 

110.3 

95.6 

105.3 

114.5 

95.2 

107.0 

126.9 

118.0 

1955 . 

110.7 

89.6 

101.7 

117.0 

95.3 

106.6 

143  8 

133.6 

1956 . 

114.3 

88.4 

101.7 

122.2 

95.3 

107.2 

145.  8 

125.4 

1957 . 

117.6 

90.9 

105.  6 

125.6 

9,5.4 

109.5 

14.5.  2 

119.0 

1958 . 

119.2 

94.9 

110.9 

126.0 

93.5 

110.4 

145  0 

117.7 

1959  • . 

119  5 

891 

107.0 

128.2 

95.0 

109.9 

144.8 

125  8 

1958:  January . 

118.9 

93.7 

109.5 

136. 1 

94.6 

110.8 

145. 1 

116.3 

February . 

119.0 

96.  1 

109.9 

125.7 

94  1 

110.6 

144.6 

115.8 

M  arch . 

119.7 

100.  5 

110.7 

115.7 

94.0 

110.7 

144.6 

115.5 

April . 

119.3 

97.7 

111.5 

125.5 

93.7 

111.0 

144.  5 

115.7 

May _ _ _ 

119.5 

98.5 

112.9 

125.3 

93.5 

110.8 

143.8 

115.9 

June . 

119.2 

95.6 

113.5 

125.3 

93.3 

110.7 

144.2 

116.4 

July . 

119.2 

95.0 

112.7 

125.6 

93.3 

110.4 

14A7 

116.8 

Aueust . 

119. 1 

93.2 

111.3 

126. 1 

93.3 

110.0 

144.6 

118.6 

September . 

119.  1 

93.  1 

111.  1 

126.2 

93.3 

109.9 

145  4 

120.4 

October . 

119.0 

92.3 

110.0 

126.4 

93.2 

110.2 

146.3 

120  8 

Noveml)er . 

119.2 

92. 1 

109.5 

126.8 

93. 1 

110.2 

146.7 

120.0 

December . . 

119.2 

90.6 

108.8 

127.2 

93.3 

110.0 

145.6 

119.8 

1959:  January . 

119.5 

91.5 

108.7 

127.5 

93.3 

110.2 

145.2 

120.  5 

February . 

119.5 

91.1 

107.6 

127.8 

93.7 

109.9 

145.  4 

122.5 

March . 

119.6 

90.8 

107.2 

128.  1 

93.9 

<  109.8 

146.0 

124  2 

April . 

120.0 

92.4 

107.2 

128.3 

94. 1 

110.0 

146.7 

126  3 

May . 

119.9 

90.8 

107.7 

128.4 

94.5 

110.0 

148.0 

128.2 

June . 

119.7 

89.8 

108.  1 

128.2 

94.9 

110.0 

146.6 

128.9 

July . 

119.  5 

88.4 

107.  5 

128.4 

9.5.3 

109.9 

146.4 

128.3 

August . 

119. 1 

87.1 

105.  8 

128.4 

9,5.7 

109.7 

141.0 

128. 5 

September . 

119.  7 

88.9 

107.8 

128.4 

9.5.9 

109.9 

142.0 

127.2 

October . 

119.  1 

86.  5 

106.4 

128.4 

9,5.9 

110.0 

142.3 

126.2 

November . 

118.9 

85.4 

104.9 

128.  5 

96.3 

110.0 

145.  1 

124.3 

December  • . 

118.9 

85.8 

104.7 

128.6 

96.7 

110.0 

142.7 

124.  7 

See  footnotes  at  end  of  table,  p.  197. 
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July . 

AuyuM . 

September... 

October _ 

November _ 

December*... 


'  This  does  not  replace  the  former  Index  (1926-100)  as  the  official  Index  prior  to  January  1952.  Data 
N'Klnnlng  January  1947  represent  the  revised  sample  and  welichtlnft  pattern.  Prior  to  January  1947  they 
are  based  on  the  month-to-month  movement  of  the  former  Index. 

•  Not  available. 

•  Preliminary. 

Source;  Department  of  Labor. 
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Table  D-37. —  Wholesale  price  indexes,  by  stage  of  processing,  1947-59 
(1047-49-100] 


Intermediate  materials,  supplies,  and  comiwnents  ■ 


Period 

All 

corn- 

modi* 

ties 

Crude  materials 

Total 

Materials  and  components  for 
manufactiirlnR 

Ma- 

Total 

Food¬ 

stuffs 

and 

feed- 

stuffs 

Non¬ 

food 

ma¬ 

terials, 

except 

fuel 

Fuel 

Total 

Ma¬ 

terials 

for 

food 

manu- 

factur- 

InR 

Ma¬ 

terials 

for 

non¬ 

du¬ 

rable 

manu- 

factur- 

InR 

Ma¬ 

terials 

for 

du¬ 

rable 

manu- 

factur- 

InR 

Com- 

iw- 

nents 

for 

manu- 

factur- 

InR 

and 

com¬ 

po¬ 

nents 

for 

con¬ 

struc¬ 

tion 

1947 . 

06.4 

08.6 

100.7 

96.0 

80.4 

96.2 

96.4 

102.8 

99.2 

01.2 

04.4 

OS.  3 

1948 . 

104.4 

108.0 

108.8 

106.8 

105.6 

104.0 

104.0 

106.0 

105. 0 

103.0 

101.9 

103.2 

1940 . 

90.2 

03.4 

00.5 

97.2 

105.0 

99.9 

99.6 

91.2 

05.8 

105.8 

103.8 

103.5 

1950 . 

103. 1 

101.8 

07.0 

111.0 

104.6 

104.3 

104.5 

94.9 

100.5 

111.0 

107.6 

108.0 

1951 . 

114.8 

116.9 

112.3 

128. 1 

106.5 

116.9 

118.4 

105.7 

116.5 

124.3 

122.2 

no.  1 

1952 . 

111.6 

107.4 

105.7 

110.0 

107.2 

113.5 

113.4 

101.5 

104.8 

124  6 

122.5 

118.3 

1953 . 

110.1 

99.2 

04.6 

106.2 

111.0 

114.  1 

115.2 

I0I.8 

104.0 

130. 1 

124  7 

120.2 

1954 . 

no.  3 

08.3 

94.7 

104.2 

106.0 

114.8 

115.4 

100.9 

102.3 

133. 1 

125.3 

120.0 

1955 . 

110.7 

94  5 

85.7 

no.  1 

105.  8 

117.0 

118.2 

97.7 

102.7 

130.7 

130.0 

125.6 

1956 . 

114.3 

95  0 

84.0 

114.2 

113.3 

122. 1 

123.7 

08.0 

104.3 

148.5 

142.9 

132.0 

1957 . 

117.6 

97.2 

87.7 

112.5 

no.  7 

12.V  I 

126.0 

00.0 

105.7 

153.2 

148.3 

132.0 

1958  . 

119.2 

99.4 

02.8 

108  4 

121.2 

125.3 

127.2 

102.2 

104.7 

1.S4  .  3 

149.5 

132.0 

1059  • . 

119.5 

96.7 

86.8 

112.2 

123  4 

127.0 

129.0 

08.5 

106.4 

158.0 

151.7 

136.5 

1958: 

January. ... 

iiao 

07.5 

00.3 

107.6 

123  0 

125.4 

ir.  5 

102.4 

105.7 

153.8 

140.3 

133.0 

February... 

119.0 

00.5 

03.2 

107.0 

123.5 

125.0 

127.3 

102.5 

105  4 

153.  6 

140.  1 

132  6 

March . 

119.7 

101.  5 

96.7 

107. 1 

123  4 

125.0 

ir.  1 

102  4 

105.2 

153.5 

148.8 

131.0 

April . 

May . 

110.3 

100.3 

95.4 

106.3 

117.0 

125. 1 

126.0 

103.2 

105.0 

152  0 

148.  5 

131.8 

110.5 

101.7 

97.7 

106.0 

117.0 

124.9 

136.8 

103.5 

104.6 

152  9 

149  0 

132  0 

June . 

110.2 

100.7 

95.7 

107.0 

na2 

124.7 

126.0 

103.4 

104.5 

152  0 

149.  4 

132  1 

July . 

119.2 

100.0 

04.3 

107.7 

118.8 

125.0 

126.7 

102.6 

104.3 

152.9 

140.5 

1321 

AURUSt . 

119. 1 

00. 1 

02  1 

100.3 

120.6 

125.3 

127.2 

101.8 

104.2 

1M.0 

149.  5 

132  7 

September.. 

119. 1 

98.4 

00.7 

100.6 

121.8 

125.4 

127.3 

101.5 

104  1 

155.4 

149.8 

133.7 

October . 

110.0 

080 

80.3 

111.  1 

123. 1 

125.4 

127.6 

101.  4 

104.2 

156.2 

150.2 

134.2 

November.. 

110.2 

08.4 

89.0 

111.2 

123.0 

12.V7 

127.8 

101.2 

104.3 

156.6 

150  7 

134. 1 

December... 

110.2 

07.0 

88.4 

110.1 

123.5 

126.3 

127.8 

100.4 

104.5 

156.6 

150.7 

134.2 

1950: 

January.... 

119.5 

08.1 

89.7 

110.5 

126.1 

126.3 

127.7 

00  2 

104.5 

156.6 

1.50.8 

134.5 

February... 

119.5 

98.0 

89.0 

111.3 

126.4 

126.5 

128.0 

08.5 

104.8 

157. 1 

151.0 

135.3 

March . 

110.6 

08.0 

80.8 

112.7 

125.4 

126.7 

128.2 

07.7 

105.2 

157.6 

151.1 

135.7 

April . 

May . 

120.0 

90.6 

01.1 

112.6 

120.3 

127.2 

128.6 

97.4 

106.4 

157.7 

150.9 

136.5 

110.0 

98.5 

89.7 

112.3 

120.3 

127.4 

120.3 

09.0 

106.8 

158.1 

151.0 

137.2 

June . 

110.7 

08. 1 

88.7 

113.1 

120.3 

127.1 

120.5 

99.5 

106.8 

158.5 

152.2 

137.4 

July . 

119.5 

06.4 

86.3 

112.6 

119.7 

127.2 

129.4 

90  3 

107.0 

157.8 

152.1 

137.0 

AuRust . 

110.1 

95.6 

85.2 

112.1 

122.5 

127.0 

129.1 

08.6 

107.0 

157.6 

151.3 

137.1 

September.. 

119.7 

05.9 

85.3 

112.7 

124.2 

126.9 

129.4 

90.1 

107.2 

158.2 

151.5 

137.0 

October . 

119.1 

94.4 

83.2 

112.3 

124.2 

127.1 

129.4 

98.5 

106.9 

158.5 

151.8 

136.0 

November.. 

118.9 

93.6 

81.8 

112.8 

125.2 

127.3 

129.5 

97.8 

106.8 

150.0 

152.6 

136.7 

December  *. 

118.0 

93.4 

82  1 

111.4 

125.8 

127.3 

129.5 

97.0 

107.0 

15S.8 

152  7 

136.9 

See  footnotes  at  end  of  table,  p.  IN. 


Table  D-37. — Wholesale  price  indexes^  by  stage  of  processing,  1947-59 — Continued 

{1047-40- 100] 


Period 

Finished  goods 

Special  groups  of  Industrial 
products 

Total 

Consumer  finished  goods 

Pro¬ 

ducer 

finished 

goods 

Crude 
mate¬ 
rials  * 

Inter¬ 
mediate 
materials, 
supplies, 
and  com¬ 
ponents  * 

Con¬ 
sumer 
finished 
goods  ex¬ 
cluding 
foods 

Total 

Foods 

Other 

non¬ 

durable 

goods 

Du¬ 

rable 

goods 

1947 . 

95.9 

96.8 

97.0 

97.4 

94.8 

92.8 

92.9 

95.3 

986 

1948 . 

103.  5 

104.  1 

105.8 

103.5 

101.3 

101. 1 

108  5 

103.7 

108  8 

1949 . 

100.6 

99.2 

97.2 

99.2 

104.0 

108  1 

98.6 

101.0 

100.6 

19,10 . 

102  4 

100.9 

99.2 

100.8 

105.0 

108  7 

109.9 

105.7 

102.1 

1951 . 

112  1 

110.3 

111  3 

108.5 

118  1 

'  119.3 

120.8 

118  5 

109.6 

19.12 . 

111.5 

109.0 

110.4 

105.9 

113.0 

121  3 

109  3 

114.7 

108  0 

19.13 . 

110.  4 

107,  1 

104.6 

106.9 

113.8 

123. 1 

108.5 

118  2 

108  9 

19,14 . 

110.7 

107.  1 

103.8 

107.2 

114.7 

124  7 

103.3 

118  7 

109.4 

1955 . . . 

110.9 

106.4 

101. 1 

107.8 

115.9 

128.5 

113.4 

120.  1 

110.2 

19,16 . 

114  0 

108  0 

101.0 

109  9 

119.7 

138  1 

120.0 

128  0 

118  8 

19,17 . 

118  1 

111.  1 

104.  5 

118  4 

128  3 

148  7 

118  3 

129.3 

118  7 

1958  . 

120.8 

113.5 

110.5 

111.7 

125.0 

150.3 

113.7 

129. 1 

1188 

19.19  ‘ . 

120.6 

11Z5 

105  5 

118  3 

1281 

158  2 

1280 

131.2 

117.3 

1958;  January . 

120.6 

113.3 

109.2 

118  5 

125. 1 

150. 1 

118  2 

129.7 

118  3 

February . 

120.6 

118  3 

no.  1 

111.8 

124.9 

150. 1 

118  9 

129.2 

118  8 

March . 

121  4 

114.4 

113.1 

111.5 

124.9 

150.0 

118  0 

128  8 

118  6 

April . 

120.9 

113.7 

111.9 

111.  1 

1218 

150.1 

110.2 

128  6 

118  3 

May . 

121.0 

113.9 

112.5 

110.9 

124.7 

158  0 

109.7 

128  5 

118  2 

June . 

120.7 

113.6 

111.6 

111.0 

1217 

150.0 

111.2 

128  5 

118  2 

July . 

120.8 

113.7 

111.5 

111.4 

124.7 

150.0 

118  4 

128  5 

118  5 

.\URUSt . 

120.6 

113.3 

110.0 

118  0 

1217 

150.0 

114.7 

129. 1 

118  8 

September . 

120.9 

113.7 

110.8 

118  2 

124.6 

150. 1 

118  9 

129.4 

118  0 

October  . 

120.6 

113.3 

109.6 

118  2 

128  0 

150.3 

117.8 

129.6 

116.1 

November . 

120.6 

113.0 

108  5 

118  0 

126.0 

151.6 

118  5 

129.7 

118  3 

December . 

120.5 

112.8 

107.6 

112.2 

1281 

158  0 

118  5 

129.9 

118  5 

19.19:  January . 

120.8 

113. 1 

107.8 

112.7 

126.4 

152.2 

117.7 

129.9 

118  9 

February . 

120.7 

112.9 

106.8 

113. 1 

126.4 

152.4 

118.8 

130.4 

117.2 

March . 

120.6 

112.7 

105.6 

113.7 

126.5 

152.8 

119.5 

130.7 

117.6 

April . 

120  8 

112.9 

106.2 

113.6 

126.5 

152.9 

119.0 

131.2 

117.5 

May . 

120.6 

112.6 

105.5 

113.5 

126.6 

153.2 

118.2 

131.6 

117.5 

June . 

120.5 

112.4 

105.6 

112.8 

126.7 

153.5 

119.6 

131.6 

117.1 

July . 

120.5 

112.4 

105.4 

113.1 

126.7 

153.6 

119.8 

131.6 

117.2 

August . 

120.2 

111.8 

103.6 

113.4 

128  7 

153.6 

121.0 

131.5 

117.5 

September . 

121.4 

113.4 

107.2 

113.5 

126.6 

153.8 

122.0 

131.6 

117.5 

October . 

120.5 

112.3 

105.0 

113.5 

1280 

153.8 

121.7 

131.5 

117.3 

November . 

120.0 

111.7 

103.5 

113.0 

1281 

153.6 

122.6 

131.6 

117.4 

December  * . 

120.1 

111.9 

103.6 

1188 

128  2 

153.7 

120.8 

131.7 

117.5 

>  Includes,  In  addition  to  subgroups  shown,  processed  fuels  and  lubricants,  containers,  and  supplies. 

*  Kxrludes  crude  foodstufTs  and  feklstutTs,  plant  and  animal  fibers,  oilseeds,  and  leaf  tobacco. 

'  Excludes  intermediate  materials  for  food  manufacturing  and  manufactured  animal  feeds. 

<  Preliminary. 

Nuts.— For  a  listlnR  of  the  commodities  included  in  each  sector  and  their  relative  importance,  see  Monthty 
Labor  Heview,  December  1955  and  WhoUmle  Prieet  and  Price  Indeze*,  1958  (BLS  Bulletin  No.  1257). 

Source:  Department  of  Labor, 
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Table  D-38. — Consumer  price  indexes,  by  major  groups,  1929-59 

For  city  wage-earner  and  clerical-worker  families 
I1M7  ^9»10()| 


Periotl 

All  ! 
items  1 

Fo<k1 

Housing 

Ap- 

|)arel 

Trans- 

I)(>rta- 

tion 

cal 

caro 

1 

IVr-  1 
sonal  ' 
cart* 

Kea<l- 
iiiK  and 
riHTea- 
tion 

Other 

K(kmIs 

anti 

services 

Total 

Kent 

1929 . . 

73.3 

6.1.6 

(')• 

117.4 

60.3 

(') 

(') 

(*) 

(') 

(') 

1930 . 

71.4 

62.  4 

(•) 

114  2 

.18.9 

(') 

(•) 

(>) 

(') 

(') 

1931 . 

65.0 

51  4 

(•) 

108  2 

.13  6 

(•) 

(') 

(') 

(') 

(•) 

1932 . 

.18.  4 

42.8 

(') 

97  1 

47.5 

(') 

(') 

(') 

(') 

(') 

1933 . 

.15.3 

41.6 

(') 

83.6 

4.1  9 

0) 

(') 

(') 

(') 

(') 

1934 . 

.17.2 

46.4 

(•) 

78.4 

.V).  2 

(•) 

(') 

(') 

(■) 

(■) 

193.1 . 

.18.7 

49.7 

71.8 

78.2 

.V)  .  6 

69.6 

71  4 

.14.6 

.18. 1 

67  2 

1936 . 

.19.3 

.10  1 

72.8 

80.  1 

51.0 

70  2 

71  6 

.M3 

.19  1 

67  0 

1937 . 

61  4 

52.  1 

7.1.  4 

83.8 

.13  7 

71  3 

72.3 

.18.  .1 

60.  8 

68  8 

1938 . 

60.3 

48.  4 

76.6 

86.  5 

.13.  4 

71  9 

72.5 

.19  8 

62  9 

69  4 

1939 . 

.19  4 

47.1 

76.  1 

86.6 

.12  5 

70.2 

72.6 

.19.6 

63  0 

70.6 

1940 . 

.19.9 

47.8 

76.4 

86.9 

.13.2 

t>9.  8 

72.7 

.19  .1 

64.  1 

72.8 

1941 . 

62.9 

.12.2 

78.3 

88.  4 

.15.6 

72  2 

73.  1 

61.0 

66.  4 

74  2 

1942 . 

69  7 

61.3 

81.  8 

90.4 

64  9 

78.5 

7.1.  1 

66.9 

69  .1 

76.3 

1943 . 

74.0 

68.3 

82.8 

90  3 

67.8 

78.2 

78  7 

73.8 

7.1.  3 

80.2 

1944 . 

75.2 

67.4 

84.7 

90.6 

72.6 

78.2 

81  2 

79.0 

83  4 

82  4 

1945 . 

76.9 

68.9 

86.  1 

90  9 

76.3 

78.1 

83  1 

81.5 

86.8 

85.7 

1946 . 

83.4 

79.0 

88.3 

91  4 

83  7 

82  1 

87.7 

87  4 

89.7 

88  6 

1947 . 

9.1.5 

9.1.9 

9.1.0 

94  4 

97.  1 

90.6 

94  9 

97.6 

95.  .1 

96  1 

1948 . 

102.8 

1(H  1 

101.7 

100.7 

103  5 

100.9 

100.9 

101  3 

100.  4 

100.  5 

1949 . 

101.8 

100.0 

103.3 

105.  0 

99  4 

108.  5 

UM.  1 

101.  1 

104  1 

103.4 

1950 . 

102.8 

101.2 

106.  1 

108.8 

98. 1 

111.3 

106.0 

101  1 

103  4 

105.  2 

1951 . 

111.0 

112  6 

112.4 

113.  1 

106.9 

118  4 

111.  1 

no.  .1 

106.  .1 

109.7 

1952 . 

113.5 

114.6 

114  6 

117.9 

105.  8 

126.2 

117.2 

111.  8 

107.  0 

115.4 

1953 . 

114  4 

112.8 

117.7 

124  1 

104.  8 

129  7 

121  3 

112.8 

108.  0 

118  2 

1954 . 

114.8 

112.6 

119.  1 

128  5 

1(H.3 

128.0 

125.2 

113.4 

107. 0 

120.  1 

1955 . 

114.  .1 

110.9 

120.0 

130  3 

103  7 

126  4 

128  0 

11.1.3 

106  6 

120  2 

1956 . 

116.2 

111.7 

121.7 

132.7 

105.  5 

128  7 

132.6 

120  0 

108.  1 

122  0 

1957 . 

120.2 

11.1.4 

125.6 

13.1.  2 

106  9 

136  0 

138.0 

124  4 

112  2 

125  5 

1958 . 

123.5 

120  3 

127.7 

137  7 

107  0 

140.5 

144  6 

128  6 

116  7 

127  2 

1959 » . 

124.5 

118.3 

129. 1 

139.6 

107.8 

146  1 

150  6 

131  0 

118.4 

129  5 

1958;  January . 

122.3 

118  2 

127. 1 

136.8 

106.9 

138.7 

141  7 

127.8 

116.6 

127  0 

February . 

122  5 

118.7 

127  3 

137  0 

106.8 

138  5 

141  9 

128  0 

116  6 

127  0 

March . 

123  3 

120  8 

127.5 

137  1 

106.8 

138.7 

142  3 

128  3 

117  0 

127  2 

April . 

123.5 

121.6 

127.7 

137  3 

106  7 

138  3 

142  7 

128  5 

117  0 

127  2 

May . 

123  6 

121  6 

127.8 

137  5 

106  7 

138  7 

143  7 

128.5 

116.6 

127  2 

June . 

123  7 

121.6 

127.8 

137.7 

106  7 

138.9 

144  2 

128.6 

116.7 

127  2 

July . 

123  9 

121  7 

127  7 

137.8 

106.7 

140  3 

14.1  0 

128  9 

116  6 

127  2 

AllVU-tt . 

123.7 

120  7 

127  9 

138.  1 

106  6 

141  0 

145  3 

128  9 

116  7 

127  1 

Septe/nber . 

123.7 

120  3 

127  9 

138  2 

107.  1 

141  3 

146  5 

128  7 

116.6 

127  1 

October.. . 

123  7 

119.7 

127.9 

138.3 

107  3 

142  7 

147  1 

IW  8 

116.6 

127  2 

November . 

123  9 

119.4 

128.0 

138.4 

107.7 

144  5 

147  4 

129  1 

117.0 

127  3 

December . 

123  7 

118.7 

128.2 

138.7 

107.5 

«144  3 

147.6 

129.0 

116.9 

127  3 

1959:  January . 

123  8 

119.0 

128  2 

1.38.8 

106.7 

144  1 

148  0 

129.4 

117  0 

127  3 

February . 

123  7 

118.2 

128.5 

139.0 

106.7 

144  3 

149.0 

129.8 

117.  1 

127  4 

March . 

123.7 

117.7 

128.7 

139. 1 

107.0 

144  9 

149  2 

129  7 

117  3 

127.3 

.\prll . 

123.9 

117.6 

128.7 

1.39  3 

107.0 

14.1.  3 

149.6 

130.0 

117.7 

128  2 

May . 

124.0 

117.7 

128.8 

139  3 

107.3 

14.1.4 

1.10.2 

130.7 

117.8 

128  4 

June . 

124.5 

118.9 

128.9 

139.5 

107.3 

145.9 

1.10.6 

131.  1 

118.  I 

129  2 

July . 

124.9 

119.4 

129.0 

139.6 

107.  .1 

146.3 

1.11.0 

131.3 

119.  1 

130  8 

August . 

124.8 

118.3 

129.3 

139.8 

108  0 

146.7 

1.11.4 

131.7 

119.  1 

131  1 

September . 

12.1. 2 

118.7 

129.7 

140.0 

109.0 

146.4 

1.12.2 

1.32. 1 

119.6 

131  5 

October . 

125.5 

118.4 

130. 1 

140.4 

109.4 

148  5 

1.12.  ^ 

132.5 

119.7 

131.6 

November . 

125.6 

117.9 

130.4 

140.5 

109.4 

149.0 

153.0 

132.7 

120.0 

131.6 

'  Not  available. 

•  January-November  averaite. 

Source:  Department  of  Labor. 


Tabi.k  I)  -39. — Consumer  price  indexes,  by  special  groups,  1935-59 
For  city  wage-earner  and  clerical-worker  families 
I11M7  4»-10()] 


l’eri<Hl 

All 

items 

All 

Items 

less 

OskI 

All 

items 

less 

shel¬ 

ter 

romnuMlities 

Services 

All 

nuMli- 

K(ssl 

(’omm 

All 

Xlitit'S  1 

I  )ura- 
bles 

•SS  fcKMl 

Non- 

dura¬ 

bles 

Ail 

serv- 

iws 

Kent 

All 

serv¬ 

ices 

le.ss 

rent 

IBSfi . 

•IK.  7 

0.1  8 

.15.  .1 

.12  0 

49  7 

.17  3 

.13  3 

67.  1 

7.1.0 

78  2 

72.0 

1«3« . 

.19  3 

0»>.  .1 

.10  2 

.12.7 

.10  1 

.17.9 

.14  1 

57  0 

70.4 

80.  1 

72.2 

l«37 .  . 

HI  4 

08  9 

.18  0 

.14.7 

.12.  1 

00  4 

57.  .1 

.19  9 

78.7 

83.  8 

72.9 

i«;« . 

00  3 

ti9  0 

.10  4 

.12.7 

48  4 

00  4 

.18.5 

.19  0 

80.  3 

80.  .1 

73.5 

Itf3» . 

.19.4 

09.  1 

.15.4 

51.6 

47.  1 

.19.4 

57.3 

58.7 

80.4 

80.0 

73.5 

mo . 

.19  9 

09  4 

.1.1.8 

.12  1 

47.8 

.19.8 

.10.  8 

.19.3 

80.0 

80.9 

73.0 

IIMI . 

02.9 

71.4 

.19  1 

.1.1.7 

.12  2 

02  7 

00.  7 

01.8 

81.0 

88.  4 

74.5 

_ 

09.7 

70  4 

00  0 

03  8 

01  3 

09.8 

08.9 

08.  4 

84  2 

90  4 

77.8 

!M3 . . 

74  0 

78.5 

71  0 

09  4 

08  3 

72  7 

71  2 

71  3 

8.1.8 

90  3 

81.3 

m4 . 

75.2 

81.5 

72.9 

70  2 

07  4 

70.7 

77.8 

74  9 

87.9 

90.0 

85.2 

ms  _ 

70  9 

83  4 

74  8 

72  3 

08  9 

79  7 

83  7 

77.0 

89  0 

90  9 

87.0 

1M4«  . 

H3  4 

87.0 

82  3 

80  1 

79  0 

84.7 

87.5 

83.3 

90  8 

91  4 

90  2 

UM7 . 

9.1.  .1 

9.1  1 

9.1.0 

90  3 

9.1  9 

95.7 

94  9 

9.1.7 

94.5 

94  4 

94.7 

m« .  . 

102  8 

101  9 

103  1 

103  2 

DH  1 

102.9 

101  8 

103. 1 

100  4 

100.7 

100  1 

m« . 

101  8 

103  0 

101  3 

100  0 

100  0 

101.5 

103  3 

101  1 

lai.  1 

105  0 

105.2 

19.10 . 

102  8 

104  2 

102  0 

101  2 

101  2 

101  3 

m  4 

100  9 

108  5 

108.8 

108. 1 

19.M  . . 

1110 

110  8 

110  5 

110.  3 

112  0 

108  9 

112  4 

108  .1 

114  1 

113.  1 

114  0 

19.12 . 

113  .1 

113  5 

112  7 

111  7 

114  0 

109  8 

113  8 

109  1 

119.3 

117  9 

120.  1 

19.13 _ _ 

114  4 

11.1  7 

113  1 

111  3 

112  8 

110.0 

112.0 

no  1 

124  2 

124  1 

124.0 

19.M . .  . 

114  8 

110.4 

113  0 

110  2 

112.0 

108  0 

108  3 

no.  0 

127.5 

128.5 

127.7 

19.1.1 . 

114  5 

110  7 

112  4 

109  0 

no  9 

107  5 

lai.  1 

no  0 

129.  8 

130  3 

130. 1 

19.V. . 

110.2 

118.  8 

114  0 

110.  1 

111.7 

108.9 

10.1.  I 

113.0 

132.0 

132.7 

133.0 

19.17 . 

120  2 

122  8 

117  8 

113  0 

115  4 

112.3 

108.8 

no  1 

137  7 

135. 2 

138.0 

19.1H . 

123  5 

12.1.  5 

121  2 

110.3 

120  3 

113  4 

110.5 

110.9 

142.  4 

137  7 

143.8 

19.19  ' . 

124  5 

127.8 

122  2 

110.  5 

118.3 

115.0 

112.9 

118.  1 

145.0 

139.0 

147  3 

122  3 

124  7 

120  0 

11.1.  4 

118  2 

113  .1 

no.  5 

117  0 

140  .1 

136  H 

141  7 

Kebruary  . 

122.  .1 

124  8 

120  2 

11.1.  .1 

118  7 

113  2 

no  3 

110.7 

141  0 

137.0 

142  3 

March.  . 

123  3 

I  ZI.  0 

121  0 

no  4 

120  8 

113  1 

109  0 

no  9 

141  7 

137  1 

143  1 

Aj)rll . 

1'23  .1 

125  0 

121  2 

110  0 

121  0 

112.8 

109  0 

110.0 

142  1 

137  3 

143  5 

May  . 

1'23  6 

r2.i.  1 

121  3 

no  0 

121  0 

112.9 

109.7 

110  5 

142.  3 

137  5 

143  8 

June . 

123.7 

125. 2 

121  4 

110.0 

121  0 

112.9 

109  0 

110.7 

142  3 

137.7 

143.8 

July . 

1'23  9 

12.1.  4 

121  0 

no  8 

121  7 

11.3  1 

109  8 

110.9 

142.0 

137  8 

144  1 

Auglllt  . 

1'23  7 

12.1  0 

121  4 

no  4 

120  7 

113  2 

109  9 

110.9 

143  0 

138  1 

144  4 

S«>ptcnilMT 

r23.  7 

125  8 

121.  .1 

no.  4 

12;i  3 

113  5 

no  3 

117.2 

143  0 

138.2 

144  4 

OrtolxT . 

123  7 

r20  0 

121  5 

no  4 

119  7 

113  9 

111  2 

117.2 

143  1 

138.3 

144  5 

Noveinlx-r 

1'23  9 

r20  5 

121.7 

no  0 

119  4 

114  .1 

112  8 

117  1 

143  4 

138  4 

144  8 

December . 

123.7 

120  5 

121.5 

no.  3 

118.7 

114.4 

112  9 

117.  0 

143.5 

138.7 

145.  0 

123  8 

120.  4 

121  5 

110.2 

119  0 

114.0 

112.  4 

110.7 

143.  9 

138.  8 

14.V  4 

February . 

r23.7 

120  7 

121.4 

no  0 

118.2 

114  2 

112.2 

117.  1 

144  2 

139  0 

145.  7 

■M  arch . 

123  7 

120  9 

121  4 

115.9 

117  7 

114  4 

112.5 

117  4 

144  4 

139.  1 

145.  9 

•April . 

123  9 

1-27  1 

121  5 

11.1.9 

117.0 

114.5 

112.0 

117.5 

144.8 

139  3 

140.  4 

MHy. . 

124.0 

127  3 

121  0 

11.1.9 

117.7 

114.5 

112.7 

117.5 

14.1.  2 

139  3 

140  9 

June . 

124.  .1 

127.  .1 

122  2 

110.0 

118.9 

114.7 

112.8 

117.8 

14.1.  4 

139.  .1 

147.  1 

July . 

124  9 

127  9 

122  7 

117.0 

119  4 

115.  1 

113. 1 

118.  1 

14.1.  8 

139  0 

147.  5 

August . 

124  8 

1'28.2 

122  4 

110.0 

118.3 

11.1.3 

112.8 

118.0 

140.3 

139  8 

148.  1 

.‘*ept<“  tuber . 

12.1.  2 

1-28.  7 

122  9 

117.0 

118.7 

11.1.7 

112.8 

119.3 

140  9 

140  0 

148.7 

October  . 

12.1.  .1 

1'29  2 

123  2 

117  3 

118.4 

110.3 

113  0 

119.8 

147  3 

140  4 

149.  1 

November . 

12.1.  6 

1-29.  5 

1'23  1 

117.2 

117.9 

110.5 

114  1 

119.8 

147.0 

140.  .1 

149.5 

>  January-Novembcr  avorage. 
Source;  Department  of  Labor. 
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MONEY  SUPPLY,  CREDIT,  AND  FINANCE 


1'abi.e  D-40. — Deposits  and  currency,  1929-59 


(Hllllorus  of  dollars) 


Total 

dei>oslts 


i:.s. 

Oov- 

••rn- 


Total  exeludliiK  I’.S.  (lovernincnt 
defwsits  • 


Doniand  dt>|)oslts  and 
nirroncy 


i  cur-  1 
1  rency  i 

1 

nioiu 
do-  ) 

(>OSltS  1 

i 

Total 

1  iTino  1 
i  de¬ 
posits  > 

Total 

Demand 
deiKKsits  ! 

ad-  1 
Justtal  *  1 

Cur- 

o3’e 

banks 

Demand 
deiKxsits 
ad¬ 
justed  * 

Cur¬ 

rency 

outside 

banks 

1 

1929  .  1 

.54.7 

0.2 

,54. 6 

28.2 

26.4 

22.8  ■ 

1930 . . 

.53.6  ' 

.3 

.53.2 

28.7 

24. 6 

21.0  ! 

3.6  li . 

1931  . . 

48.4 

.5 

47.9 

26. 0 

21  9 

17.4  ' 

4.5 

1932  . 

45.  4 

.5 

44.9 

24.  5 

20  4 

15.7 

4.7 

1933  . 

42.6 

I.O 

41.5 

21  7 

19.8 

1.5.0 

4,8  . 

1934  . 

48.  1 

1  8 

46,3 

21.2 

23.  1 

18.5 

4.7 

1935  . 

52.7 

1.5 

51.  3 

24  2 

27.0 

22.  1 

4.9  li . 

1936  . . . 

57.6 

1.2 

56  4 

2.5.4 

31  0 

25.  .5 

.5,5  : . 

19.37 . 

56.8 

1.0 

55.8 

26.2 

29.6 

24  0 

,5.6  . 

1938  . -  . 

59.9 

1.8 

58.  1 

26  3 

31.8 

26.0 

'  H  !l 

1939  . 

64.7 

15 

63  3 

27.  1 

36.2 

29.8 

6.4  ::::::: 

1940  . 

71.1 

1.  1 

70.0 

27,7 

42  3 

34  9 

7.3  11 . 

1941 . 

79. 1 

2  8 

76.3 

27.7 

48  6 

39.0 

9.6  . 

1942  . 

100.  5 

9  2 

91.3 

28.  4 

62  9 

48.9 

1.3.9  . 

1943  . 

123.  4 

11.0 

112.  4 

32  7 

79  6 

(iO.  8 

18.  8  j| . 

1944 .  . 

151.4 

21.  2 

130  2 

39.8 

W).  4 

66  9  ' 

23.5  11 . 

1945  . 

176.  4 

25.6 

lAO.  8 

48.  5 

102  3 

75  9 

2fi.  ft  li . 

1946 . 

167.  5 

3.5 

164  0 

.54  0 

IIO.O 

83.3 

26.7  1 . 

1947 . 

172. 3 

2.3 

170.0 

.56.4 

113.6 

87.  1 

26.5  . 

1948  . 

172.7 

3.6 

169  1 

57.5 

111.6 

85.  5 

26.  1  11 . 

1949 . 

173.9 

4.  1 

169.  8 

.58.6 

111.2 

85.  8 

25.4  1] . 

19.50 . 

180.6 

3  7 

176.9 

.59  2 

117.7 

92  3 

25.4  i| . 

1951 . 

189.9 

3.0 

18r>.0 

61.5 

124  5 

98  2 

26  3  1 . 

1952  .  . 

200  4 

5.6 

194  8 

6.5.8 

129.0 

101  5 

27.5  . 

1953  . . . 

205.  7 

4.8 

200  9 

70,4 

130  5 

102.  5 

28.  1  '1 . 

1954  . 

214.8 

5.  1 

209.  7 

75.3 

134  4 

lOtV  6 

27  9  11 

19.55  . 

221.0 

4  4 

216.6 

78.  4 

138  2 

109.9 

28.3  II . 

10.56 . 

226.  4 

4.5 

222  0 

82.  2 

139  7 

111  4 

19.57  . 

232.3 

!  4.7 

227.  7 

89  1 

i:<8  6 

no  3 

28.  3  1 . 

1958 . 

247.5 

I  4-0 

1  242  6 

08  3 

144  2 

115  5 

28,7  . 

1959  ‘ . 

251.8 

5.  5 

:  246.  3 

101.4 

i  145.0 

116.  1 

28.8  . 

1958:  January . 

227,7 

2.9 

224  8 

89.8 

13.5  0 

107.6 

27.3  int.t 

704  7 

t7.6 

February  . 

228.0 

4.2 

'  223  9 

00.9 

133  0 

105.  6 

27.4  tSS.t 

lOS  S 

77.6 

March . 

230.9 

6.4 

224  5 

92.5 

132.0 

104  6 

27  4  ,  ISi  O 

70«.  4 

r.fs 

April . 

234.4 

6.0 

228.4 

93.6 

134  8 

107.  2 

27,6  IS5.0 

lirr.t 

K.H 

May  . 

234.2 

6,  1 

228  1 

94.6 

133.5 

ia5.  8 

27.  8  /.«.  5 

707.6 

V.9 

June  . 

239.5 

10.0 

229  5 

9.5  5 

134.0 

106.2 

27.8  1,  ;5J.  4 

tor.i 

tun 

July . 

237.2 

4.8 

232  4 

96.5 

13.5.9 

108.  1 

27.9  IV. H 

109.6 

tH.  1 

August 

238.7 

6.2 

232.5 

97.0 

13.5.  5 

107.5 

28.0  7.77.  ,7 

109.  t 

f8.  7 

September . 

238  1 

5.0 

233.  1 

97.2 

13.5.9 

108.  1 

27.  9  :  tSU.  7 

708.  9 

f7  8 

October . 

240.7 

4  3 

236.4 

97.5 

139.  0 

111  0 

28.  0  7.78.  7 

no  t 

t7  9 

November . 

243  8 

6.4 

237,5 

96.8 

140  7 

1119 

28.  8  7.78.  8 

IIO.H 

tH.  t 

DecemlH'r  ..  .. 

247.5 

4.9 

242  6 

98.3 

144  2 

115.5 

28.7  1  7.7S.  4 

tn.s 

tH.  1 

1959:  January . 

245.  1 

5.3 

239.8 

98.4 

141  4 

113  8 

27.  6  ,  7.78.  5 

no  7 

t7  H 

February . 

242.6 

4.9 

237.7 

98  7 

139.0 

111  3 

27.7  ji  779.7 

nit 

t7.9 

March . 

242  1 

4  4 

237  6 

99.  5 

138  2 

110.3 

27.  9  HO.  .7 

lit  t 

tH.  1 

April . 

245.4 

5. 1 

240.3 

99.9 

140  4 

112.5 

27,9  i;  740.  7 

lit  6 

tH.  t 

.May . 

245.0 

5.7 

239  3 

100.4 

138  9 

110.7 

28.  1  '  740.9 

nt.fi 

tH  .7 

June . 

245.4 

5  3- 

240.  1 

101.0 

139.  1 

110.7 

28.3  i  74c  9 

nt.s 

*8.4 

July  • . 

247.6 

.5.6 

242.  0 

100  0 

141  1 

112.7 

28.4  r  74*  7 

IH  t 

tH.6 

August  • . 

247  3 

6.6 

;  240.  8 

101.2 

139  6 

111.  1 

28.5  '  HI.  4 

lit  9 

tH  6 

September  • . 

248.5 

7.  1 

241.4 

101.5 

139  8 

111.4 

28.  5  HO  S 

lit  t 

tH  .7 

October  • _ 

248.2 

6.0 

242.2 

101.  1 

141.0 

112  7 

28.  3  HO.  7 

111.9 

tH  t 

November  * _ 

247.5 

5.  1 

1  242  4 

1(X).  3 

142  2 

113. 1 

29.  1  HO.  7 

777.8 

tH  6 

December  • . 

251.8 

5.5 

1  246.3 

101.4 

14.5.  0 

116.1 

28  8'  HO.  0 

777.8 

ts.t 

Demand  deitosUs  and 
currency, 

seasonally  aajiisted 


*  Includes  D.8.  (lovernment  deposits  at  Federal  Res**rve  Hanks  and  commercial  and  savinirs  banks  and, 
heirinninft  with  1938,  includes  U.S.  Trt'asurer’s  time  deposits,  open  account. 

*  Includes  holdings  of  State  and  local  covernments. 

*  Includes  deposits  in  commercial  banks,  mutual  savings  banks,  and  Postal  Savings  System,  but  ex¬ 
cludes  interbank  deiwsits 

*  Includes  demand  deposits  other  than  interbank  and  U.S.  Oovernment,  less  cash  items  in  process  of 
collection. 

*  Preliminary;  December  estimates  by  Council  of  Economic  Advi.sers. 

Note.— Monthly  data  are  for  the  last  Wednesday  of  the  n:onth,  exo'pt  the  iinadju.sted  data  for  December 
19fS8,  which  are  for  the  call  date.  .Ml  end-of-year  flgiires  exc<  pt  1959  are  for  call  dates. 

Betwt'en  January  and  August  1959,  this  .series  was  expanded  to  include  data  for  all  hanks  in  Alaska  and 
Hawaii.  In  Decembi'r  1959,  demand  deposits  were  reduced  as  a  result  of  a  change  in  the  definition  of 
such  deposits. 

Detail  w  ill  not  neces-sarily  add  to  totals  because  of  rounding. 

Source:  Beard  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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Table  — Loans  and  investments  oj  all  commercial  banks,  1929-59 


IBllllonx  of  dollars) 


End  of  period  ' 

Total 

loans 

and 

Invest¬ 

ments 

Loans 

Investments 

Total* 

Business 
loans  > 

Total 

U.  S.  Gov¬ 
ernment 
obligations* 

Other 

securities 

1929  June  • . 

49.4 

35.7 

(•) 

13.7 

4.9 

8.7 

1930  June  • . 

48  9 

34  .1 

(•) 

14  4 

5.0 

9.4 

1931-June  > . 

44  9 

29  2 

(•) 

15.7 

6.0 

9.7 

1932-June  ‘ . 

3ft.  1 

21.8 

(•) 

14  3 

6.2 

8. 1 

1933  June  • . 

30  4 

1ft.  3 

(•) 

14  0 

7.5 

6.5 

1934  June  • . 

32.7 

15.7 

(•) 

17.0 

10.3 

6.7 

193.1 . 

3ft.  1 

1.1.2 

(•) 

20.9 

13.8 

7. 1 

193«... . 

39  ft 

lA.  4 

(•) 

23.  1 

15.3 

7.9 

1937 . 

38  4 

17.2 

(•) 

21.2 

14.2 

7.0 

1938 . 

38  7 

lA  4 

5.7 

22.3 

15. 1 

7.2 

1939 . 

40.7 

17  2 

0.4 

23.4 

16.3 

7.1 

1940 . . 

43  9 

18.8 

7.3 

11.  1 

17.8 

7.4 

1941 . 

.10  7 

21.7 

9  3 

29  0 

21  8 

7.2 

1942 . 

«7  4 

19  2 

7.9 

48  2 

41.4 

8.8 

1943 . 

85.  1 

19  1 

7.9 

Aft  0 

.19.8 

6.  1 

1944 . 

105.5 

21.  A 

8.0 

83.9 

77.6 

6.3 

194,1... . 

124.0 

28.  1 

9.8 

97  9 

90.6 

7.3 

194ft . 

114  0 

31.1 

14  2 

82.9 

74.8 

8.1 

1947 . 

lift.  3 

38  1 

18  2 

78.2 

69  2 

9.0 

1948. . 

114.3 

42  5 

18.9 

71.8 

62.6 

9.2 

1949 . 

120  2 

43.0 

17. 1 

77.2 

67.0 

10.2 

19.V) . 

12fl.7 

52.2 

21.9 

74.4 

62.0 

12.4 

19.11 . 

132.  A 

57.7 

Z1.9 

74.9 

61.5 

13.3 

19.12 . 

141.  A 

84  2 

27.9 

77.  i 

63.3 

14. 1 

19.13 . 

145.7 

«7.fi 

27.2 

78.  1 

63.4 

14.7 

19,14 . 

155.9 

70.8 

28.9 

85.3 

69.0 

16.3 

19.1.1 . 

lAO.O 

82.8 

33.2 

78.3 

81.  A 

18  7 

19.1ft . 

1A5. 1 

90  3 

38.7 

74.8 

58.6 

16.3 

19.17 . 

170.  1 

93.9 

40.  5 

76.2 

.18.2 

17.9 

19.18  . 

185.2 

98  2 

40.4 

87.0 

68.4 

20.6 

19.19  »  . 

191.0 

112  0 

45.8 

79.0 

58.6 

20.4 

1958:  January . 

187  7 

92  0 

38  8 

75.6 

57.7 

17.9 

February  . 

1A8  A 

92  1 

38  A 

76  5 

58  3 

18.2 

March . 

171  4 

93  0 

39  2 

78.4 

59  6 

18.9 

April . 

May . 

175.  A 

93  5 

38  4 

82  1 

62  8 

19.3 

175  4 

92  9 

38  1 

82  5 

63  1 

19.4 

June . 

179.9 

95.8 

38  9 

84  3 

64  2 

20.1 

July..  . 

m  8 

93  A 

37.9 

84  0 

64  1 

19.9 

August . 

180  0 

93  8 

38  3 

8ft  2 

68  1 

20.2 

8epteral)er  . 

179  5 

94  2 

38  7 

85.3 

64  7 

20.8 

Octol)er . 

I8I  7 

9.1  0 

38  9 

86.7 

66  2 

20.5 

Noveml)er  . . 

184  1 

98  1 

39  3 

88.0 

67  7 

20  3 

December  .  . 

185  2 

98  2 

40.4 

87.0 

66.4 

20.6 

1959:  January . 

185.  A 

97.7 

39  2 

87.9 

67.5 

20.4 

February . 

183  8 

97.9 

39  2 

86. 0 

65.5 

20.4 

M  arch . 

182.9 

99.2 

40.2 

83.8 

63.2 

20.6 

Anrll . 

May  . 

185.7 

101.2 

40.6 

84.5 

63.6 

20.9 

185.8 

102.4 

41.4 

83.4 

62.8 

20.8 

June  . 

185.9 

104.5 

42.5 

81.5 

60.9 

20.6 

July  » . 

187.7 

105.9 

42.8 

81.7 

61.1 

20.6 

August  ’  . . 

188.2 

107.4 

43.4 

80.8 

60.3 

20.5 

.'ieptemb»*r  * . 

187.8 

107.8 

43  9 

80.0 

59.2 

20.7 

October  ’ . 

188.3 

108.2 

43.8 

80.2 

50.6 

20.6 

November ' . 

188.2 

109.5 

44.3 

78.7 

.18  4 

20.3 

December  ’  . 

191.0 

112.0 

45.8 

79.0 

58.  8 

20.4 

'  End-of-year  (except  IQW)  and  June  and  Oeeemher  195H  fluures  are  for  call  dates.  Other  data  (In- 
rludlni;  th»)se  for  June  and  December  I9.W)  are  for  the  last  Wexlnesday  of  the  month. 

*  Data  are  shown  net,  I.  e.,  after  deduction  of  valuation  reserves.  Includes  commercial  and  Industrial, 
aftrlcultural,  security,  real  estate,  bank,  con.sumer,  and  other  loons. 

*  IleirlnnlnK  with  I94H,  data  are  shown  fcross  of  valuation  reserves,  instead  of  net  as  for  previous  years. 
Prior  to  June  1947  and  for  months  other  than  June  nnd  December,  data  are  estimate*!  on  the  basis  of  reported 
data  for  all  Insured  commercial  banks  and  fur  wta-kly  reportinit  member  banks. 

‘  Flirures  In  this  table  are  based  on  book  values  and  relate  only  to  banks  within  the  United  States. 
Therefore,  they  do  not  agree  with  flgures  In  Table  D-49,  which  are  on  the  basis  of  par  values  and  Include 
holdings  of  hanks  In  United  States  Territories  and  t>os.sesslons. 

*  June  data  are  use<l  l>ecause  complete  eml-of-year  data  are  not  available  prior  to  I93A  for  U.  S.  Govern* 
ment  obligations  and  other  securities. 

*  Not  available. 

’  Preliminary;  December  estimates  by  Council  of  Economic  Advisers. 

Note.— Between  January  and  August  19A9,  this  series  was  expanded  to  Include  data  for  all  banks  in 
Alaska  and  Hawaii. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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Table  D-42. — Frdnal  Rf serve  Bank  credit  and  member  bank  reserves,  7929-59 
(Averages  of  dally  figures,  millions  of  dollars] 


Period 

Reserve  Bank  cretlit  outstanding 

Member  bank  re.serves 

At  ember 
bank 
free 

re.serve.s 
(exce.ssre- 
stTves  less 
borrow¬ 
ings) 

Total 

V.  S. 
Oovern- 
ment  se¬ 
curities 

Member 

bank 

borrow¬ 

ings 

All 

other. 

mainly 

float 

1 

Total 

Re-  1 
quired  1 

Excess 

1929  . 

1.459 

208 

943 

308 

2. 358 

2,315 

43 

-900 

1930 . 

1.087  i 

.164 

271 

2.12 

2. 379 

2.324 

.1.1 

-216 

1931 . 

1.274 

669  1 

323 

282  ! 

2. 323 

2,234 

89 

-234 

1932 . 

2.077 

1.461 

.118 

98  1 

2. 114 

1,8.18 

2.16 

-262 

1933 . 

2,429  ! 

2,0.12 

234 

143 

2.343 

I  1,815 

'  .128 

294 

1934 . 

2,502 

2.  432 

29 

41 

3. 676 

'  2,112 

•1..164 

1,535 

193.'> . 

2.475 

2. 431 

7 

37 

5.001 

2.532 

2.  469 

2.  462 

1936 . 

2.481 

2.  431 

6 

44 

5,989 

3. 477 

2,512 

2.  .K)6 

1937  . 

2.554 

2.  .KM 

14 

36 

6.830 

5.610 

1.220 

1,206 

1938 . 

2,600 

2.  .165 

9 

26 

7,93.1 

5.413 

2.  .122 

2,513 

1939 . 

2,628 

,  2.5.84 

4 

40 

10, 3.12 

5,960 

4,392 

4.388 

1940 . 

2.487 

2.417  1 

3 

67 

13.  249 

6.923 

6. 326 

6. 323 

1941 . 

2,293 

2. 187 

5 

101 

13.  m 

8.080 

.1.  324 

5.319 

1942 . 

3,408 

3. 191 

5 

212 

12,648 

9.980 

2,668 

2.663 

1943 . 

8.182 

7. 724 

24 

434 

12,626 

11.116 

1,510 

1,486 

1944 . 

15,358 

14. 772 

135 

4.11 

13,222 

12. 176 

1,046 

911 

194.1 . 

22.211 

21,363 

366 

482 

15.0.1.1 

13. 934 

1.121 

7.15 

1946 . 

24. 029 

23.2.10 

215 

.164 

15.969 

14.  993 

976 

761 

1947 . 

22.989 

22.330 

1.16 

K>3 

16.  461 

15.608 

8.13 

697 

1948 . 

22.283 

21.511 

140 

632 

18. 001 

17,164 

837 

697 

1949 . 

20,161 

19,560 

115 

486 

17, 774 

16,9.12 

822 

707 

19.10 . 

19.062 

18.410 

106 

.146 

16.400 

1,1,617 

783 

677 

19.11 . 

24,070 

22.7.16 

289 

1,025 

19.293 

18.  .136 

7.17 

468 

19.12 . . 

24.801 

23.066 

780 

9.15 

20.3.16 

19.  642 

714 

-66 

19.13 . 

26,262 

24.661 

768 

833 

19.996 

19.319 

677 

-91 

1954 . 

25,602 

24.646 

147 

809 

19.276 

18.501 

77.1 

628 

19.1.1 . 

25,472 

23.891 

607 

974 

18,843 

18,257 

.186 

-21 

19.16 . 

2.1,702 

23.709 

831 

1,162 

18,  96.1 

18,403 

.162 

-269 

19.17 . 

25,373 

23. 345 

837 

1,191 

19.021 

1.8.  .107 

514 

-320 

19.18  . 

2,1,982 

24,6.14 

294 

1,032 

IS.  647 

18,0.16 

,191 

298 

1959 . 

28,089 

26,194 

801 

1,095 

«»  18,611 

«  18. 164 

•447 

»  -3.14 

19.18:  January . 

2.1,229 

23.608 

4,11 

1,170 

19,296 

18,723 

.173 

122 

February . 

24,568 

23,378 

242 

948 

19,000 

18.  434 

.166 

324 

March . 

24,  .159 

23,486 

138 

935 

18,730 

18,097 

633 

49.1 

April . 

24,682 

23,649 

130 

903 

18,394 

17,772 

622 

493 

May . 

24,939 

23,9.39 

119 

881 

18,223 

17.  .1.17 

666 

.147 

June . 

25, 851 

24,  749 

142 

960 

18,600 

17, 974 

626 

484 

July . 

26,310 

2.1. 218 

109 

983 

18,609 

17,9,13 

6.16 

.146 

Aueust . 

26,  .1,14 

2.1,  410 

2.12 

892 

18,  .180 

17,946 

6.34 

383 

.•September . 

26.  .148 

25. 051 

476 

1,021 

18.  42.1 

17,8.14 

.171 

95 

October . 

26,789 

25. 296 

42.1 

1,068 

18.  476 

17. 9.15 

,121 

96 

November . 

27. 211 

2.1.  6.10 

486 

1,075 

18,  ,140 

18,a34 

.106 

20 

December . 

28,412 

26,312 

557 

1,543 

18,899 

18,383 

.116 

-41 

1959:  January . 

27,  .164 

Z1, 776 

5.16 

1,232 

18,893 

18,396 

497 

-.19 

February . 

27,0.19 

25.  .132 

.108 

1.019 

18.  577 

18,  117 

460 

-47 

March . 

27.ai5 

25,446 

601 

1,007 

18,429 

17.  9tl8 

461 

-140 

April . 

27,323 

25.661 

676 

986 

18.664 

18,  247 

417 

-2.18 

May . 

27,669 

2.1,920 

767 

982 

18,  .180 

18. 1,32 

448 

-318 

June . 

27,937 

25.963 

92! 

1,053 

18,451 

18.  043 

408 

-513 

July . 

28. 441 

26,422 

9,16 

1,062 

18, 671 

18.271 

400 

-.1,17 

•August . 

28,  .109 

26,  ,188 

1,008 

914 

18,613 

18.141 

472 

-,iai 

.‘September . 

28, 687 

26.674 

903 

1.110 

18.  .193 

18.  183 

410 

-493 

October . 

28.  .163 

26,517 

90.1 

1.141 

18.610 

1^,164 

446 

-4.19 

November . 

28, 741 

26.732 

878 

1,131 

18,621 

18, 176 

445 

-4,33 

December . 

29,435 

27,036 

906 

1.493 

»»18,951 

•  18. 456 

»  49.1 

•  -411 

<  Data  from  March  1933  through  April  1934  are  for  licensed  hanks  only. 

•  Includes  vault  cash  allowed,  which  averaged  $323  million  In  December. 

•  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  becau.se  of  rounding. 
Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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Table  D— 43. — Bond  yields  and  interest  rates,  7929-59 
I  Percent  per  annum] 


Period 

U.S.  Government 
securities 

Corporate 

l)onds 

(Moody’s) 

Common 

stock 

yields, 

200 

stocks 

(Moody’s) 

Hlch- 
jtrade 
munic¬ 
ipal 
l)onds 
(Stand¬ 
ard  A 
Poor’s) 

Average 
rate  on 
short¬ 
term 

Prime 

com- 

.3-nionth 
Treas¬ 
ury 
bills  > 

9-12 
month 
Issues  * 

Taxable 
l>onds  * 

Aaa 

Baa 

bank 
loans 
to  busi¬ 
ness— 
selecte<l 
cities 

clal 

paper, 

4-6 

months 

1929  . 

(•) 

(•) 

4  73 

5.90 

3.41 

4.27 

(•) 

5.85 

19.30 . 

(‘) 

(>) 

4.55 

5.90 

4.  54 

4  07 

(1) 

:k  50 

1931 _ _ 

I  402 

(•) 

4.  .18 

7.62 

6. 17 

4.01 

(•) 

2.64 

1932  . . 

.  879 

(*) 

5. 01 

9.  30 

7  36 

4  65 

(!) 

2  7a 

1933..  _ 

.  .11.1 

(») 

4.  49 

7.  76 

4.33 

4.  71 

(•) 

1.73 

1934 . 

.  256 

(•) 

4.00 

6.32 

4.  11 

4.  03 

(•) 

1  02 

193.^  . 

.  137 

(*) 

3.60 

5.  75 

4  06 

3  40 

(!) 

75 

1936  . 

.  143 

(•) 

3.  24 

4.77 

3.  50 

3  07 

(•) 

75 

1937 . 

.447 

(‘) 

3.26 

5.03 

4  77 

3  10 

(!) 

04 

1938  . 

.053 

(‘) 

3. 19 

5.  80 

4  38 

2  01 

(<) 

R1 

1939  . 

.023 

(') 

3.01 

4.  96 

4  15 

2  76 

2  \ 

50 

1940  . 

.014 

(•) 

2.84 

4.75 

5.31 

2.50 

2  1 

56 

1941  . 

.  103 

(•) 

2.  77 

4  33 

6.25 

2. 10 

2  0 

53 

1942  . 

.326 

(•) 

2.  46 

2.83 

4.28 

6.60 

2.36 

2.2 

.66 

1943  . 

.373 

.75 

2.  47 

2.  73 

3.91 

4.89 

2.06 

2.6 

.69 

1944  . 

.375 

.79 

2.  48 

2.  72 

3.61 

4.81 

1.86 

2.4 

.73 

194S . 

.37.1 

.81 

2.37 

2.62 

3  29 

4  19 

1.67 

2.2 

.75 

1946 . 

.375 

.82 

2. 19 

2.  .13 

3.05 

3.97 

1.64 

2.1 

.81 

1947 . 

..194 

.88 

2  2.1 

2.61 

3.24 

5. 13 

2. 01 

2. 1 

1.03 

1948 . 

1.040 

1. 14 

2.  44 

2.82 

3.  47 

5.  78 

2.40 

2.5 

1.44 

1949 . 

1.  102 

1. 14 

2.31 

2.66 

3.  42 

6.63 

2. 21 

2.7 

1.49 

19.10 . 

1  218 

1  26 

2.32 

2.62 

3.24 

6.27 

1.98 

2.7 

1.45 

1931 . 

1.5.12 

1.73 

2.57 

2.86 

3.41 

6. 12 

2.00 

3. 1 

2.  16 

1952  . 

1.766 

1.81 

2.68 

2.96 

3.  .12 

5.50 

2. 19 

35 

2.33 

19.13 . 

1  931 

2.07 

2.94 

3.20 

3. 74 

5. 49 

2. 72 

3.7 

2.52 

1954 . 

.9.53 

.92 

2.55 

2.90 

3.51 

4.78 

2.37 

3.6 

1.58 

19.15 . 

1.7.13 

1.89 

2.84 

3.06 

3.53 

4.06 

2.53 

3.7 

2. 18 

19.16 . 

2.658 

2.83 

3.08 

3  36 

3.88 

4.07 

2.93 

4  2 

3.31 

19.17 . 

3  267 

3.53 

3  47 

3.89 

4.71 

4.33 

3.60 

4.6 

3.81 

19.18 . 

1  839 

2.09 

3.43 

3  79 

4  73 

4  ai 

3.56 

4.3 

2.  46 

1959 . 

3  405 

4  11 

4.08 

4.38 

5,05 

3. 31 

3.95 

5.0 

3.97 

3  210 

3.  17 

3.34 

3  77 

4.  49 

4.31 

3.  40 

3.63 

3. 165 

3  23 

3.22 

3  67 

4.  47 

4  44 

3.26 

3.63 

March..' . 

3  140 

3  35 

3  26 

3.66 

4.43 

4.35 

3. 32 

4.38 

3  63 

3.  113 

3.41 

3  32 

3.  67 

4.  44 

4. 16 

3.33 

3.63 

3. 042 

3  37 

3  40 

3.  74 

4.  52 

4  05 

3.  52 

3.  63 

June . 

3. 316 

3.55 

3.58 

3. 91 

4.63 

4.05 

3.75 

4.M 

3.79 

July . . 

3. 165 

3.71 

3.60 

3.99 

4.  73 

4.01 

3.  75 

3.  88 

3.  404 

3.93 

3.63 

4. 10 

4.82 

4.  21 

3.91 

3.98 

September . 

3.578 

4.02 

3.66 

4  12 

4  93 

4.50 

3.90 

4.83 

4.00 

3.  .191 

3.94 

3,  73 

4. 10 

4.99 

4.68 

3.79 

4. 10 

3. 337 

3.52 

3  57 

4.08 

5.09 

4.  58 

3.  76 

4.07 

December . 

3. 102 

3.09 

3.30 

3.81 

5.03 

4.77 

3.47 

4.85 

3.81 

See  footnotes  at  end  of  table,  p.  206. 


Fed¬ 

eral 

Re¬ 

serve 

Rank 

dis¬ 

count 

rate 


5. 16 

3.04 
2. 11 
2.82 
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Table  D-43, — Bond  yields  and  interest  rates,  7929-59 — Continued 


[Percent  per  annum] 


Period 


1858:  January . 

February . 

March . 

April . 

May . 

June . 


U.S.  Oovemment 
securities 


Corporate 

bonds 

(Moody’s) 


3-month 
Treas-  i 
ury  I 
bills' 


8-12 
month 
Issues  • 


Taxable 
bonds* I 


Baa 


Common 

stock 

yields, 

200 

stocks 

(Moody’s) 


ni(th- 
prrade 
munic¬ 
ipal 
bonds 
(Stand¬ 
ard  A 
Poor’s) 


Averafte 
rate  on 
short¬ 
term 
hank 
loans 
to  busi¬ 
ness  - 
s«'lected 
cities 


Prime 

com¬ 

mer¬ 

cial 

pap*‘r. 

4-6 

months 


Fed¬ 

eral 

He- 

s»‘rve 

llank 

dlv 

count 

rate 


2. 588 
1.  .562 
1.354 
1.126 
1.046 
.881 


2.56 

1.83 

l.'u 

1.21 

.88 


24 

3.60 

[  4.83 

28 

1  3.58 

4.66 

25 

1  3.63 

4.68 

12 

t  3.60 

4.67 

14 

[3.57 

4.62 

20 

3.57  1 

4.55 

4.56 
4.62 
4.50 
4.35 
4.27 
4. 15 


3.32 
3.37 
3. 45 
3. 31 

3.25 

3.26 


4.  48 


4. 17 


3. 48 
2.03 
2.33 
1.80 
1.71 
1.54 


2.84 

2. 75 
2.35 
2.03 

1.75 
1.75 


July . 

.962 

Auftust . 

1.686 

September . 

2.484 

October . 

2.793 

November . 

2.756 

December . 

2.814 

34 

3.36 

3.67 

4.53 

14 

3.60 

3.85 

4.67 

84 

3.  75 

4.09 

4.87 

83 

3.76 

4.11 

4.92 

82 

3.70 

4.08 

4.87 

24 

3.80 

4.08 

4.85 

3.87 
3. 81 
3.72 
3.64 
3.54 
3.34 


3.  45 
3.  74 
3.86 
3.84 
3.84 
3.84 


4.  21 


4.50 


1.50 

1.86 

2.93 

3.23 

3.08 

3.33 


1.75 
1.75 
1.81 
2.00 
2.  40 
2.50 


1858:  January . 

February . 

March . . 

April . 

May . 

June . . 


2. 837  3. 26 

2.712  :  3.38 

2.8.52  I  3.56 

2. 960  3. 66 

2. 851  ;  3. 92 

3.247  ;  3.97 


3.81 
3.92 
3.92 
4. 01 
4.08 
4.08 


4.12  4.87 

4.14  ;  4.89 
4.  13  I  4.85 
4.23  '  4.86 
4. 37  4. 96 

4.46  5.04 


3.36 
3.41 
3. 43 
3.29 
3. 25 
3.28 


3. 87 
3. 85 
3.76 
3.84 
3.97 
4.04 


4.51 


3.30  !  2.  .50 

3.26  I  2.  .50 

3.35  I  2.92 

3.42  3.00 

3.  56  3. 05 

3.83  3.  .50 


July. . 

AUKUSt.... 

September 

October... 

November. 

December. 


243  1 

4.30  ! 

358 ; 

4.32  i 

998  : 

4.80 

117  ; 

4.65 : 

209  1 

4.70  . 

572 

4.98  ' 

4.11 

4. 10 

4.26 

4. 11 

4.12 

4.27 


4.47  5.08 

4.43  5.09 

4  ,  .52  '  5.18 

4. 57  5. 28 

4.  56  .5. 26 

4.58  ;  5.28 


3.18 

3. 19 
3.34  ! 
3.36  1 
3.38 
3.28 


4.04 
3.96 
4. 13 
3.99 
3.94 
4.05 


•  5.27 


i  *5  36 

I 


3.98 
3.97 
4  63 
4.73 
4.67 
4.88 


3.50 
3.  .50 
3.83 
4.00 
4.00 
4.00 


'  Rate  on  new  issues  within  period.  ls.sues  were  tax  exempt  prior  to  March  1,  1941.  and  fully  taxable 
thereafter.  For  the  period  1934-37,  series  Includes  issues  with  maturities  of  more  than  3  months. 

*  Includes  certificates  of  Indebtedness  and  selected  note  and  bond  ls.sues  (fully  taxable). 

•  First  issued  in  1941.  Series  Includes:  .\prll  1953  to  date,  bonds  due  or  callable  10  years  and  after;  April 
1952-March  1953,  bonds  due  or  callable  after  12  years;  October  1941-March  19.52,  bonds  due  or  callable 
after  15  years. 

<  Treasury  hills  were  first  issued  in  December  1929  and  were  liwued  Irrepilarly  in  1930. 

*  Not  available  before  August  1942. 

•  Not  available  on  same  basis  as  for  1939  and  subsequent  years. 

*  From  October  30,  1942,  to  April  24.  1946,  a  preferential  rate  of  0.50  percent  was  in  effect  for  ad¬ 
vances  secured  by  Government  securities  maturing  or  callable  in  1  year  or  less. 

•  Series  revised  to  exclude  loans  to  nonbank  financial  Institutions. 

Note.— Yields  and  rates  computed  for  New  York  City,  except  for  short-term  bank  loans. 

Sources:  Treasury  Department,  Board  of  Governors  of  the  Federal  Reserve  System,  Moody’s  Investors 
Service,  and  Standard  A  Poor’s  (Corporation. 
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Table  D-44. — Short-  and  intfrmfdiate-term  consumer  credit  outstanding,  1929-59 
I  Millions  of  dollars] 


End  of  i)erio<l 

Total 

lastalment  credit 

Noninstalment  credit  j 

Total 

.Auto¬ 
mobile 
paper  > 

Other 
ron- 
stuner 
j^ocxls 
paper ' 

Repair 

and 

modern¬ 
ization 
loans  * 

Per¬ 

sonal 

loans 

Total 

Charge 

ac¬ 

counts 

Other* 

1929 . 

6,444 

3,151 

(‘) 

(*) 

(*) 

(•) 

3,293 

1,602 

1,691 

1930 . 

.5,767 

2,687 

(M 

(•) 

(*) 

(*) 

3,080 

1,476 

1,604 

1931 . 

4,760 

2.207 

(*) 

{*) 

(*) 

(‘) 

2,653 

1,265 

1,288 

1932 . 

3,  .567 

1,521 

(•) 

(*) 

(*) 

(•) 

2,046 

1,020 

1,026 

1933 . 

3,  482 

1,.588 

(*) 

(*) 

(•) 

(*) 

1,894 

990 

904 

1934 . 

3,904 

1,871 

(«) 

(*) 

(*) 

(‘) 

2,033 

1. 102 

931 

1935 . 

4,911 

2,694 

(•) 

(*) 

(‘) 

(*) 

2,217 

1. 183 

1,034 

1936 . 

6,  135 

3,623 

(‘) 

(•) 

(•) 

(•) 

2,512 

1,300 

1.212 

1937 . 

6,689 

4,015 

(») 

(*) 

(‘) 

(*) 

2,674 

l,33il 

1,338 

193« . 

6,3.38 

3,691 

(‘) 

(•) 

(•) 

(•) 

2,647 

1,362 

1,285 

1939 . 

7,222 

4.  .503 

1.497 

1,620 

298 

1,088 

2,719 

1,414 

1,305 

1940 . 

8,3.38 

5,514 

2,071 

1,827 

371 

1, 245 

2,824 

1,471 

1,353 

1941 . 

9. 172 

6,085 

2,4,58 

1,929 

376 

1,322 

3,087 

1,645 

1,442 

1942 . 

.5,983 

3,  166 

742 

1, 195 

255 

974 

2,817 

1.  444 

1.373 

1943 . 

4,901 

2.  136 

3.V5 

819 

130 

632 

2,765 

1,440 

1,325 

1944 . 

5,  111 

2,176 

397 

791 

119 

869 

2.935 

1.517 

1,418 

1945 . 

.5,665 

2,462 

4,55 

816 

182 

1,009 

3,203 

1,612 

1.591 

1946 . 

8,384 

4.  172 

981 

1,290 

405 

1,496 

4.212  1 

2,076 

2, 136 

1947 . 

11,  .598 

6,695 

!  1. 924 

2.  143 

718  1 

1,910 

4,903 

2,381 

2,522 

1948 . . . 

14,447 

8,996 

3,018 

2,901 

8.53  1 

2,224 

5,451 

2,722 

2,729 

1949 . 

17,  .364 

11,  ,590 

4.  5.55 

3,706 

898 

2,431 

'  5.774 

2,854 

2,920 

19,50. . 

21.471 

14,703 

6.074 

4,799 

1,016 

2,814 

6,768 

3, 367 

3,401 

1951 . 

22.712 

1.5,  294 

.5,972 

4,880 

1,085 

3. 357 

7.  418 

3,700 

3,718 

19,52 . 

27,520 

19.403 

7.  7« 

6,  174 

1,385 

4.111 

6  117 

4. 130 

3,987 

19,V3 . 

31.  39:1 

23,005  j 

9,835 

6.779 

1,610  1 

4,781 

8,388 

4.  274 

4. 114 

19,54 . 

32.  464 

23.  ,568 

9,809 

6,751 

1,616  1 

5,392 

8,896 

4.  485 

4,411 

19,5,5 . 

38,882 

28.9.58 

13.472 

7.6.34 

1,689 

6,163 

9,924 

4.  795 

5, 129 

19.56 . .  . 

42,511 

31,897  1 

14.4,59 

8.  ,580 

1,895 

6,963 

10,614 

4.995 

5. 619 

1957 .  1 

45.286 

34.  183 

15,409 

8.  782 

2. 089 

7,903 

11.  103 

5.  146 

5,957 

1958. . .  , 

4.5.  ,586 

34.080  ! 

14.  237 

8.923 

2.350 

8.  .570 

11,506 

.5,060 

6,446 

.52,200 

39,650 

16,750 

10,300 

2,700 

9,900 

12,550 

5,300 

7,250 

I9M  »  .  1 

19,58;  January...  . 

44.401 

33.812 

15,246 

8.  570 

2.084 

7.912 

10.  .589 

4.597 

5,992 

Febniarv..  .  ' 

43.483 

33.384 

15,052 

8.332 

2.071 

7,929 

10.  100 

4.024 

6,076 

M  arch  .  1 

42.970 

33. 062 

14,826 

8.224 

2,066 

7,946 

9.908 

3.827 

6,081 

.5j>ril . . 

13.  121 

33.019 

14.733 

8. 153 

2,079 

8, 0.54 

10.  102 

3.999 

6  103 

May  . 

43.433 

33.051 

14.663 

8. 175 

2.  119 

8.094 

10,382 

4,204 

6,  178 

June  . 

43.577 

33.  158 

14,650 

8.  191 

2.  145 

8.  172 

10,419 

4.202 

6,217 

July 

43,  495 

33,238 

14.6,36 

8.  188 

2.  174 

8.  240 

10. 257 

4. 114 

6, 143 

.August . 

43.  679 

33.335 

14.  .592 

8,226 

2.221 

8,296 

10.344 

4.  136 

6,208 

Septeml>er . 

43.  6,56 

.33.  246 

14,415 

8.258 

2,259 

8.314 

10,410 

4. 190 

6.220 

October  . 

4.3,696 

33.232 

14,2,54 

8.345 

2,298 

8,;«5 

10.464 

4,299 

6, 165 

November 

43.  970 

33.322 

14.  164 

8.452 

2.334 

8.372 

10.  648 

4,370 

6,278 

December . 

4,5,  .586 

34. 080 

14.237 

8,923 

2.3.50 

8.570 

11,506 

5,060 

6,446 

19.59:  January  . 

4.5.094 

34.029 

14. 271 

8,833 

2,330 

8.  .595 

11,065 

4,619 

6,446 

February . 

44.  748 

34.025 

14,339 

8,727 

2,324 

8,63,5 

10,723 

4,098 

6,625 

M  arch . 

1  44.925 

34.234 

14.  494 

8,691 

2,338 

8.711 

10,691 

4,004 

6,687 

April  . 

1  4,5.708 

.34.  762 

14. 810 

8.7.55 

2.364 

8,833 

10,946 

4. 160 

6,786 

M  ay . 

46.603 

35.  3.57 

15,128 

8.887 

2.419 

8.923 

11,246 

4.359 

6,887 

June . 

47.  ,522 

36.  135 

15.  .566 

9,040 

2,467 

9,062 

11,387 

4.  446 

6,941 

July  . . 

48. 047 

36.757 

15,923 

9.134 

2, 517 

9. 183 

11,290 

4,407 

6,883 

A  ugust  . . .  1 

48.841 

37.  510 

16,288 

9,289 

2.  ,569 

9,364 

11.331 

4.365 

6.966 

September .  j 

49.  3.50 

37. 962 

16,470 

9,390 

2.613 

9,  489 

11,388 

4.390 

6,998 

October .  | 

49.  872 

38,421 

16,6.59 

9.  .534 

2,653 

9.575 

11,451 

4.  .525 

6,926 

November . 

50.  .379 

38,723 

16,669 

9,687 

2.683 

9,684 

11,656 

4, 614 

7. 042 

De<’ember  • . 

52,200 

39,6.50 

16.750 

10,300 

2,700 

9,900 

12,550 

5,300 

7,250 

'  Includes  all  consumer  credit  extended  for  the  purpose  of  purchasing  automobiles  and  other  consumer 
Koods  ami  secured  by  the  items  purchaseil. 

•  Includes  only  such  loans  held  by  financial  institutions;  those  held  by  retail  outlets  are  included  In  “other 
consumer  goods  paper.” 

•  Single-payment  loans  and  service  credit. 

‘  Not  available. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Note.— Series  revise<l  beginning  1947.  For  details,  sec  Federal  Peterve  RuUelin,  November  1959. 

Data  for  Alaska  and  Hawaii  Included  beginning  January  and  August  1959,  respectively. 

Source:  Board  of  Oovernors  of  the  Federal  Reserve  System  (except  as  noted). 
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Tabi.e  D-45. — Instalment  credit  extended  and  repaid,  1946-59 


[Millions  of  dollars] 


Period 

Total 

AutoiiiohiU' 

pa|>or 

Other  consumer 
RiKxls  pa|H>r 

Repair  and 
nuMlernixation 
loans 

Personal 

loans 

Ex- 

Re- 

Kx- 

He- 

Ex- 

Re- 

Ex- 

Re- 

Ex- 

Re- 

tende<l 

|>aid 

tendwl 

paid 

tendtHl 

paid 

tended 

paid 

tende<l 

paid 

I94fi . 

8,  495 

6. 785 

1,9*19 

1,443 

3.077 

2,  *103 

42.3 

20*) 

3,026 

2.  .N39 

1947 . 

12,713 

10.  190 

3,  692 

2.  749 

4.  498 

3,  64,5 

7m 

:<9i 

3.819 

3.  405 

194S . 

15.  .585 

13,284 

A2I7 

'4.  123 

5,  .383 

4.  625 

714 

.579 

4,271 

3.  9.57 

1949 . 

18.  108 

l.\514 

6.  9*17 

.5.  430 

.5.  865 

5,060 

734 

*)M9 

4.  .542 

4.  .335 

1950 . 

21.  ,558 

18,  445 

8,  .V30 

7,011 

7.  l.V) 

6, 0.57 

835 

717 

.5,  (R3 

4,660 

1951 . 

2;i,  576 

22,  985 

8.  9,V\ 

9,0.58 

7.  48.5 

7,404 

841 

772 

6,294 

.5.  7.51 

19.52 . 

29.  514 

2.5,  405 

11.7*14 

10,  (X)3 

9,  186 

7,  892 

1.217 

917 

7.  .347 

6,  .593 

19,53 . 

31.  .5.58 

27.  9,V\ 

12,981 

10,  879 

9.227 

8,622 

I.  344 

1.  119 

8,  (M)6 

7.3.36 

1954 . 

31,051 

30,  488 

11.807 

11,833 

9.  117 

9.  145 

I.2*il 

I.  2.55 

8.  8*1*) 

8.2.N5 

19.55 . 

39. 039 

3.3.649 

16.  745 

1.3.082 

10.6.34 

9,  751 

1.388 

1.315 

10,272 

9.  .501 

19,56  . 

4<1.  175 

37.236 

1,5,  .563 

14.  .576 

11.7*)2 

10.  7,56 

l.,568 

1.3*12 

11.. 342 

10,  .542 

19.57 . 

42.  .545 

40, 2.59 

16,  ,545 

1.5.  .595 

11,747 

11.. 545 

1,660 

1.466 

12.  593 

11.653 

19.58 . 

40.  818 

40,  921 

14.316 

1.5.488 

11.6,38 

11.497 

1,89*) 

1.629 

12,  974 

12.  307 

19.59  1 . 

48.  .VN) 

43. 1.50 

18.  lot) 

1.5.  700 

13.5*)0 

12.  200 

2.  KM) 

1.  7.50 

14.  8(M) 

13.  .500 

rnatljusted 

1958:  January . 

3.  Ill 

3.482 

1. 187 

1,3.50 

788 

l,rt)0 

124 

129 

1.012 

1.003 

February . 

2.760 

3,  188 

1.025 

1,219 

703 

941 

111 

121 

921 

904 

Afarch . 

3. 182 

3,  .504 

1. 105 

l,.331 

899 

1.007 

129 

134 

1.049 

1,032 

April . 

3.3.58 

3.401 

1.224 

1,317 

867 

938 

148 

135 

1.  119 

1,011 

^^ay  . 

3. 397 

3.365 

1.213 

1,283 

993 

971 

166 

r26 

l.tr2.5 

965 

June . 

3.497 

3.390 

1.271 

1,'284 

9.59 

943 

166 

140 

1,  101 

1,023 

July . 

3.  .506 

3.  426 

1.‘294 

1.308 

944 

947 

169 

140 

i.mm 

1.031 

3.  407 

3.310 

1.209 

1,2.53 

957 

919 

176 

12U 

1,06,5 

lioov 

September. . . 

3. 313 

3.402 

1. 118 

1,295 

970 

938 

186 

148 

i.o:i9 

E02I 

October . 

3.  .520 

3.  .534 

1. 189 

1.3.50 

1,075 

988 

187 

148 

l.iMW 

1,048 

Novemlvr _ 

3.374 

3,284 

1.  103 

1.193 

l,a50 

943 

169 

133 

1.0.52 

1,015 

December.... 

4.393 

3. 635 

1,378 

1,305 

1.433 

962 

1.59 

143 

1,423 

1,225 

1959:  January . 

3,369 

3.  447 

1,254 

1,231 

925 

1,023 

120 

141 

1,070 

1,052 

Febniary . 

3,290 

3.294 

1,'266 

1,198 

860 

966 

126 

132 

1,038 

998 

March . 

3.83t) 

3.621 

1,491 

1,336 

995 

1,031 

157 

143 

1,  187 

1.  Ill 

April . 

4. 073 

3,  545 

1,  .598 

1,282 

1,090 

1,026 

173 

147 

1,212 

1,090 

May . 

4, 092 

3.  497 

1,580 

1,262 

1,  128 

996 

198 

14.3 

1, 186 

1,096 

June . 

4. 454 

3,676 

1,780 

1,342 

1,173 

1,020 

195 

147 

1,306 

1,167 

July . 

4,315 

3.693 

1,720 

1,363 

1,  109 

1,015 

197 

147 

1,289 

1.  168 

AURUSt . 

4. 193 

3.578 

1,627 

1,318 

1,123 

993 

199 

151 

1,  244 

1,  116 

SeptemN'r.... 

4. 061 

3.  609 

1,515 

1,333 

1, 123 

1,022 

191 

147 

1,  '2.3  2 

1.  1*)7 

October . 

4.  185 

3.  726 

1,.564 

1,375 

1, 198 

1,054 

190 

l.V) 

1.233 

1. 147 

November.... 

3.928 

3,626 

1,313 

1.303 

1.172 

1.019 

175 

145 

1.'268 

1. 1,59 

December*... 

4,850 

3.  9.50 

1,450 

1, 40*) 

1,6.50 

1,050 

150 

150 

1.6(N) 

1.3.9) 

Seasonally  adjusted 

1958;  January . 

3.  ,505 

3.  444 

1,341 

1,357 

927 

9.50 

1.57 

126 

1,080 

1,011 

February . 

3. 232 

3.399 

1,183 

1,311 

872 

968 

141 

131 

1.03*> 

989 

M  arch . 

3. 218 

3.  .394 

1,074 

1,294 

983 

971 

141 

131 

1,02*) 

998 

April . 

3.281 

3.39*1 

1,162 

1,330 

914 

926 

150 

137 

1,0.55 

1,003 

May . 

3.289 

3.3.59 

1, 124 

1,291 

987 

9.50 

1.5,5 

127 

1.0i3 

991 

June . 

3,293 

3,391 

1,110 

1,282 

964 

952 

154 

142 

1,06,5 

1,015 

July . 

3.370 

3,  370 

1,163 

1,281 

973 

941 

1.57 

139 

1,077 

1,(M)9 

AURUSt . 

3. 422 

3,414 

1, 157 

1.282 

988 

944 

166 

1.32 

1,  111 

l,0.Vi 

September.... 

3. 3.55 

3,394 

1,094 

1,2,54 

987 

951 

168 

145 

l,10*i 

1,044 

Ortober . 

3.  481 

3. 450 

1,203 

1,288 

1,006 

974 

169 

143 

1. 103 

1,045 

November.... 

3.615 

3.  468 

1,274 

1,248 

1,037 

1,008 

170 

135 

1,134 

1,077 

December.... 

3. 757 

3. 442 

1,431 

1,270 

1,000 

962 

162 

141 

1.  It'd 

1,069 

1959:  Januarv . 

3.862 

3.  460 

1,  445 

1,259 

1,101 

980 

1.56 

140 

l.ltM) 

1.081 

February _ 

3.849 

3.  510 

1,465 

1,289 

1,064 

992 

1.57 

139 

1.163 

1,090 

March . 

3.8(r2 

3.  4,58 

1.431 

1,277 

1,074 

986 

168 

1.38 

1,129 

1.0.57 

April . 

3.981 

3.  .541 

1..524 

1,296 

1,144 

1.014 

175 

149 

1. 138 

1,082 

Mav . 

4. 105 

3,629 

1..530 

1,318 

1,1.58 

1,015 

19*) 

149 

1,2'27 

1,147 

June . 

4. 024 

3.  544 

1,505 

1,290 

1,129 

994 

i7r 

145 

1,213 

1,115 

July . 

4. 1.52 

3,637 

1,.5.54 

1,334 

1,  1.52 

1,012 

183 

146 

l,'263 

1,145 

AURUSt  _ 

4.128 

3,  635 

1,535 

1,325 

1,137 

1,012 

185 

1.52 

1.'271 

1,146 

Septemtier..'.. 

4.164 

3,662 

1,517 

1.316 

1,137 

1,046 

174 

147 

1,3.36 

1.1.53 

October . 

4.  212 

3,700 

1,619 

1..341 

1,123 

1.051 

173 

147 

1,297 

1. 161 

November.... 

4. 076 

3,701 

1,463 

1,311 

1,131 

1,070 

171 

142 

1.311 

1.178 

Decemlter  *  .. 

4.  100 

3,700 

1..500 

1,300 

1, 1.V) 

1,0.50 

1.50 

150 

1.3(M) 

1,200 

'  Preliminary;  Deeember  by  Council  of  Economic  Advisers. 


Notb.— See  also  Table  l)-44. 

Series  revised  bcRlnnlnR  June  IQ-W.  For  details,  see  Federal  Reierte  Bulletin,  November  19,M». 

Data  for  Alaska  and  Hawaii  included  beRinnInR  January  and  AuRUSt  resi)ectlvely.  Therefore  the 
difference  Ixdween  extensions  and  repayments  for  Jimuary  and  AURUst  1959  ami  for  the  year  1959  do  not 
e<iual  the  net  chaoRe  in  credit  outstandlnR. 

Source;  Board  of  Oovemors  of  the  Federal  Reserve  System  (except  as  noted). 
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Tabi.e  D -46. — Aforigage  debt  outstanding,  by  type  of  property  and  of  financing,  1939-59 

[Billions  of  (It)llars) 


End  of  |)erliMl 

Nonfarm  proin-rties 

Farm 

prop¬ 

erties 

1 

Ail 

prop. 

ertles 

Total 

Total 

1-  to  4 

(lovei 

Total 

-family  1 

•nment  u 
written 

FIIA 

In¬ 

sured 

IOU.S«‘S 

inder- 

VA 

guar- 

ant(<ed 

1 

Con¬ 
ven¬ 
tional  ' 

.Miilti- 
fanilly 
and 
com¬ 
mercial 
prop¬ 
erties  > 

IMU  . 

3.1,  .1 

28  0 

16  3 

1  H 

1  8 

U  5 

12.  A 

8  8 

1940  . 

.W  .1 

30  0 

17  4 

2  3 

2  3 

^  lA  1 

12.  ft 

6  A 

IU4I  . 

37  ft 

31  2 

IH  4 

3  0 

3  0 

l.V  4 

12  9 

A  4 

104  'J  . . 

3(1  7 

30  8  1 

1  IH.  2 

3  7 

3  7 

14  A 

12  5e 

6  0 

IM.t  . 

3.1  3 

20  0 

17  8 

4  1 

4  1 

13  7 

12  1 

5  4 

1044  . 

34  7 

20  7 

17  9 

4  2 

4  2 

13  7 

11  K 

4J 

W.-i  . 

3.1 5 

30  8 

18.6 

43 

4 1 

0.2 

14.3 

1-2  2 

4.8 

104(1  . 

41  H 

:t6  0 

-23  0 

6.  1 

37 

2.  4 

16  0 

13  8 

4.0 

1047  . 

4M  0 

43  0 

•28.2 

0  3 

3.8 

.1.5 

18.0 

15.7 

5. 1 

104H  . 

.VI  2 

.V)  0 

33  3 

12.5 

.1.3 

7.2 

-20.8 

17.6 

.1.3 

1040  . : . 

62  7 

.17.  1 

37  6 

15.0 

6  0 

8.  1 

2-2.6 

10  5 

5.6 

10.V(  . 

72  8 

66  7 

4.1.2 

18.0 

8  6 

10.3 

26  3 

21  6 

6.1 

10.11  . 

82  3 

7.1.6 

.11.7 

-2-2.0 

0  7 

13.2 

-28.  8 

23  0 

6.7 

10.12  . 

01  4 

84  2 

.18.5 

2.1.4 

10.  8 

14.6 

33  1 

•25.  7 

7.3 

10,13  . 

101  3 

03  6 

66.  1 

•28.  1 

1-2  0 

16.  1 

38.0 

•27  5 

7.8 

10M  . 

113  7 

105.  4 

75.7 

32  1 

1-2.8 

10.3 

43.6 

•20.7 

8.3 

10.M  . 

120  0 

r20  0 

88.  2 

38  0 

14  3 

24  6 

40  3 

3-2.6 

0. 1 

10.Vi  . 

144  .1 

134  6 

00  0 

4.3  0 

15.5 

-28.4 

.1.1. 1 

3.1.6 

0  0 

10.17  . 

1.16.6 

146  1 

107  6 

47.2 

16.5 

30  7 

60.4 

38  5 

10.5 

10.1H  . . . 

171  0 

160  7 

117.7 

.V>  1 

10.7 

30.4 

67.6 

43.0 

11.2 

1050  « . . 

101.2 

17K0 

131.0 

54.0 

23.0 

30. 1 

77.0 

47.0 

12.3 

10.17:  First  nuarter  . 

147  3 

137.2 

101. 1 

4.1.  1 

15.7 

20.4 

55.0 

36.2 

10.  1 

Second  (piarter  . 

1.10.4 

140.  1 

103.4 

4.1.0 

15.0 

30.0 

57.5 

36.7 

10.3 

Ttilrd  (pjarter. 

1.13.7 

143  3 

KKI.  7 

46.5 

16. 1 

30.4 

.10.2 

37  6 

10.4 

Fourth  quarter  _ 

156.  6 

146.  1 

107.6 

47.2 

16.5 

30.7 

60.  4 

38.5 

10.5 

10.1H:  First  nuarter 

1.10.  1 

148.  .1 

100.  1 

47.7 

17.1 

30.6 

61.4 

30  3 

10.6 

Second  quarter 

162.8 

1.11  0 

lit. 5 

48.3 

17.7 

30.6 

63.  2 

40.  4 

10.0 

Third  (piarter 

lfi7.  1 

1.16.  1 

114.  5 

40.  1 

18.6 

30.  5 

65.  4 

41.5 

11. 1 

Fourth  (|u:irter  . 

171.0 

160.  7 

117.7 

.10.  1 

10.7 

30.  4 

67.6 

43.0 

11.2 

10,10:  First  (luarter  > 

17.1.0 

164.4 

1-20.5 

51  3 

20.0 

30.4 

60.  2 

43  0 

11.5 

.'^econd  quarter  • _ 

181.  4 

160.  5 

1-24.  4 

82.  1 

21.8 

30  3 

72.3 

4.1.2 

11.8 

Third  (piarter  •  _ 

186.6 

174  8 

1-28,0 

.13. 1 

-2-2.0 

30.2 

74  0 

46.5 

1-2.  1 

Fourth  quarter  • _ 

101.2 

17H.9 

j 

131.0 

54.0 

23.0 

30.  1 

77.0 

47.0 

12.3 

•  Dorivpti  flirures. 

•  IncliKli's  ni'itllKlblf  Hinnunt  of  fiirm  loans  hriil  by  savinys  imit  loon  associations. 

•  1'rt‘liininary,  fourth  ({uartcr  by  ('ouncil  of  F.conomic  Advisers. 

Note.— Detail  will  not  necessarily  a<]<l  to  totals  because  of  roundinit. 

Hource:  Board  of  (lovemors  of  the  Federal  Keserve  System,  estimate<l  and  compiled  from  data  supplied 
by  various  (iovernment  and  private  organizations  (except  as  noted). 


209 


Table  D-47. — Net  public  and  private  debt,  1929-59^ 
[Billions  of  dollars] 

I  1  Private 


Corporate  Individuai  and  noncori^orato 


End  of 
period  * 

Total 

Fed¬ 

eral 

Oov- 

em? 

ment 

State 
and 
local 
gov¬ 
ern- 
ment  * 

Total 

Total 

IxmR- 

term 

Short¬ 

term 

Total 

Farm  • 

Total 

Nonfarin 

Com- 
mer- 
Mort-  cial 
Rage  and 
finan¬ 
cial  * 

Con¬ 

sumer 

1929 . 

190  9 

16.5 

13.2 

161  2 

88  9 

47  3 

41  6 

72  3 

12  2 

60  1 

31  2 

22  4 

6  4 

1930 . 

191  0 

16.5 

14  1 

160.4 

89  3 

,51  1 

38  2 

71  1 

118 

59  4 

32  0 

21  6 

5.8 

1931 . 

181  9 

18  5 

15.5 

147  9 

83.  5 

.50  3 

33  2 

64  4 

11  1 

53  3 

30  9 

17  6 

4  8 

1932 . . 

174  6 

21.3 

16  6 

136  7 

80.0 

49  2 

30  8 

56  7 

10  1 

46  6 

29  0 

14  0 

3  6 

1933 . 

168  5 

24  3 

16  7 

127  5 

76  9 

47  9 

29  1 

.50  6 

9  1 

41  5 

26  3 

11  7 

3  5 

1934 . 

171  4 

30  4 

15.9 

125  1 

75.5 

44  6 

30  9 

49  6 

8  9 

40  7 

25  5 

112 

3  9 

1935 . 

174  7 

34  4 

16  0 

124  2 

74.8 

43  6 

31  2 

49  4 

9  0 

40.4 

24  7 

10  8 

4  9 

1936 . 

180  3 

37.7 

16  2 

126  4 

76  1 

42  5 

33  5 

50  3 

8  6 

41  7 

24  4 

11  2 

6  1 

1937 . 

182  0 

39.2 

16  1 

126  7 

75.8 

43  5 

32  3 

.50  9 

8  6 

42  3 

24  3 

11  3 

6.7 

1938 . 

179.6 

40.5 

16  0 

123  1 

73  3 

44  8 

28  4 

49  8 

9  0 

40  9 

24  5 

10  1 

6  3 

1939 . 

183  2 

42  6 

16.3 

124  3 

73  5 

44.4 

29  2 

50  8 

8.8 

42  0 

25  0 

9.8 

7.2 

1940 . 

189  9 

44  8 

16  5 

128  6 

75.6 

43  7 

31  9 

.53  0 

9  1 

43  9 

26  0 

9  5 

8  3 

1941 . 

211.6 

.56  3 

16  3 

139  0 

83.4 

43  6 

39  8 

55  6 

9  2 

46  4 

27  2 

10  0 

9  2 

1942 . 

2,59.0 

101.7 

15  8 

141  5 

91.6 

42  7 

49  0 

49  9 

8  9 

41  0 

26  8 

8  1 

6  0 

1943 . 

313  6 

1.54  4 

14  9 

144  3 

95  5 

41  0 

54  5 

48  8 

8  2 

40.5 

26  2 

9  5 

4  9 

1944 . 

370.  8 

211.9 

14  1 

144  8 

94  1 

39.8 

54  3 

50.7 

7.7 

43  0 

26  1 

118 

5. 1 

1945 . 

406  3 

2.52  7 

13.7 

139  9 

85  3 

38  3 

47.0 

.54  6 

7  2 

47  4 

27  0 

14  8 

,5.7 

1946 . 

397  4 

229  7 

13  6 

1.54  1 

93  5 

41  3 

.52  2 

60  6 

7  6 

53  0 

32  5 

12  1 

8  4 

1947 . 

417.4 

223.3 

14.4 

179.7 

108.9 

46.1 

62  8 

70.8 

8.6 

62.  2 

38.7 

119 

11  6 

1948 . 

m.  6 

216.5 

16.2 

200.9 

117.8 

52.5 

6.5,3 

83  1 

10.8 

72  3 

45  1 

12.9 

14  4 

1949 . 

448.4 

218.6 

18.1 

211.7 

118.0 

56.5 

61.5 

93  7 

11.9 

81.8 

,50.6 

13.9 

17.3 

1950 . 

490  3 

218.7 

20.7 

250.9 

142.1 

60  1 

81.9 

108.8 

12.2 

96.6 

59  4 

15.8 

21  4 

1951 . 

524.0 

218.5 

23.3 

282.2 

162.  5 

66.6 

9.5  9 

119.7 

13.6 

106,  1 

67.4 

16.  1 

22.6 

1952 . 

555.2 

222.9 

2.5.8 

.306.5 

171.0 

7,3.3 

97.7 

1,35.  5 

15  1 

120  .3 

7,5.2 

17.8 

27  4 

1953 . 

586.4 

228. 1 

28.6 

329.7 

179.5 

78.3 

101.2 

1,50.2 

16.9 

133.3 

83.8 

18.4 

31.2 

1954 . 

611.8 

230.2 

33.4 

348.2 

182.8 

82.9 

100.0 

165.4 

17.6 

147.8 

94.7 

20.8 

32.3 

1955 . 

672.2 

231.5 

38.4 

402.3 

212. 1 

90.0 

122.2 

190.2 

18.8 

171.4 

108.8 

24.0 

38.7 

1956 . 

707.2 

225.4 

42.7 

439.1 

231.7 

100. 1 

131.7 

207.3 

19.5 

187.8 

121  2 

24  4 

42  1 

1957 . 

736.0 

224.4 

46.7 

464.9 

243.9 

111.5 

132.3 

221.0 

20.3 

200.8 

131.6 

24.4 

44.8 

1958.. . 

770.2 

232.7 

50.9 

486.6 

246.9 

119.5 

127.5 

239.7 

23.3 

216.5 

144.4 

27.0 

45.  1 

1959  ‘ . 

827.6 

243.0 

55.6 

529.0 

2f3  5 

125.5 

138.0 

265.5 

24.5 

241.0 

160.5 

29.0 

51.5 

'  Net  public  and  private  debt  outstandlnR  is  a  comprebenslve  aKKrefrate  of  the  Indebtedness  of  borrowers 
after  elimination  of  certain  types  of  duplicating  (sovemmental  and  corporate  debt.  For  a  further  explana¬ 
tion  of  the  concept,  see  Surrey  0/  Curreni  Rutinett,  October  1950. 

*  Data  for  State  and  local  Rovemment  debt  are  for  June  ,10. 

»  Farm  mortRaRcs  and  farm  production  loans.  Farmers’  financial  and  consumer  debt  is  included  in  the 
nonfarm  cateRorles. 

*  Financial  debt  is  debt  owed  to  banks  for  purchaslne  or  carrylnR  securities,  customers’  debt  to  brokers, 
and  debt  owed  to  life  insurance  companies  by  policyholders. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Notb.— Revisions  heRlnnlnR  1947  In  the  consumer  credit  data  of  the  Board  of  Oovernor?  of  the  Federal 
Reserve  System  have  not  yet  been  Incorporated  Into  this  series. 

Detail  will  not  necessarily  add  to  totals  because  of  round InR. 

Sources:  Department  of  ARrlculture,  Department  of  Commerce,  Treasury  Department,  Board  of  Oov- 
emors  of  the  Federal  Reserve  System,  Federal  Savings  and  Loan  Insurance  Cprporatlon,  and  Interstate 
Commerce  Commission  (except  as  not^). 
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GOVERNMENT  FINANCE 

Table  D  -48. —  U.  S.  Covrrnment  debt,  by  kind  of  obligation,  1929-59 
[Billions  of  dollars) 


Interest-bearing  (tublic  debt 


End  of  |K*rlod 

Gross 
public 
debt  an<l 
guar- 
anti*ed 
issues  > 

Marketable  public 
Lssues 

1 

Nonmarketable  public  Issues  j 

Special 
issues  * 

Short¬ 
term 
issues  • 

Treasury 

bonds 

I’nited 

States 

savings 

bonds 

Tri'asury 
tax  anti 
savings 
notes 

Invest¬ 
ment 
bonds  • 

16  3 

3.3 

11.3 

0.6 

2.0 

11.3 

.8 

17.8  1 

2.  8 

13.5 

.4 

1932  . 

20.8  1 

5.9 

13.4 

.4 

24.0  ' 

7.  5 

14.7 

.4 

31.5  1 

11. 1 

15.  4 

.6 

1935 . 

35. 1 

14.2 

14.3 

.7 

i9^  . 

39. 1  1 

12.5 

10.5 

.5 

.6 

1937  .  ! 

41.0  1 

12.5 

20.5 

1.0 

2  2 

i9^  .  . 

44.4 

0.8 

24.0 

1.4 

3.2 

1939  . 

47.6 

7.7 

26.9 

2.2 

4.2 

1940  . 

7.  5 

28.0 

3.2 

.14 

1941  . 

64  3 

8  0 

33.4 

6.1 

2.5 

1942  . 

112.5 

27.0 

49.3 

15.0  ! 

6.  4 

1943  . 

170. 1 

47.  1 

67.9 

27.4 

8.6 

12.7 

1944  . 

232. 1 

69  .9  i 

01.6 

40.4 

0.8 

16.3 

1945  . 

278.7 

78.2 

48.2  i 

1 

8.2 

20.0 

1940 . 

259.  5 

57. 1 

119.3 

49.8  ! 

5.7 

24.6 

1947  . 

2.57.0 

47.7 

117.9 

52.1  ! 

5.4 

1  1.6 

29.0 

1948  . 

252  9 

45.0 

111.4 

55.1  i 

4.6 

31.7 

1949  . 

257.2 

50.2 

56.7 

7.6 

33.0 

1950  . : . 

256.7 

58  3 

04.0 

86 

1.0 

33.7 

1951  . 

259  5 

A5  6 

76.9 

57.6 

7  6 

35.9 

19.52 . 

267.4 

68.7 

79.8 

57.9 

5.8 

13.4 

39.2 

1953  . 

275  2 

77  3 

77.2 

57.7 

6.0 

12.0 

41.2 

1954  . 

278.8 

76.0 

81.8 

57.7 

4.5 

12.7 

42.6 

19.55 . 

81.3 

81.9 

57.9 

(•) 

12.3 

43.0 

19.56 . 

276.7 

79.5 

80.8 

56.3 

(•) 

11.6 

4.1.6 

19.57  . 

275.0 

82.1 

82. 1 

52.5 

(•) 

10.3 

45.8 

19.58 . 

283  0 

92.2 

83.4 

51.2 

(•) 

9.0 

44.8 

19.59 . 

290.9 

103.5 

84.8 

48.2 

(•) 

7.6 

43.5 

19.58:  January  . 

274.  7 

82.  5 

82  1 

52.3 

(•) 

10.2 

45.5 

February . 

r4.  8 

78.  1 

86.3 

523 

(•) 

10. 1 

46.0 

March . 

272.7 

75.2 

87.7 

523 

(•) 

0.8 

41.8 

.April . 

275.2 

78  3 

87.7 

52.2 

(•) 

9.7 

45.4 

May . 

275.7 

78  3 

87.6 

52. 1 

(•) 

9.7 

48  1 

June . 

276.  4 

75.7 

52.0 

(•) 

9.6 

48  2 

July . 

275.6 

75.8 

90.5 

51.9 

(•) 

0.5 

4.10 

.August  . 

r8.6 

81.6 

87.6 

51.9 

(•) 

0  3 

48  3 

September . 

276.8 

81.0 

85.7 

51.8 

(•) 

0.2 

48  0 

October  . 

280.3 

86.4 

85.7 

51.7 

(•) 

0. 1 

48  4 

November . 

283  2 

89.6 

85.7 

51.7 

(•) 

9. 1 

48  1 

December  . 

283  0 

92.2 

83.4 

51.2 

(•) 

9.0 

44.8 

1950;  January  . . 

28.5.9 

05.6 

84.1 

51.0 

(•) 

89 

43.0 

February . 

28.5.2 

05. 1 

84.2 

SI.O 

(•) 

8.8 

43.0 

March . 

282  2 

02.  1 

84  2 

51.0 

(*) 

87 

43.0 

A  nrll. , .  . 

28.5.5 

95.8 

84.  8 

50.8 

(•> 

85 

43.3 

May . 

286.  4 

06. 1 

84.8 

50.7 

(•> 

84 

44  2 

Ju.ie . 

284.8 

93  2 

84.8 

50.5 

(•) 

84 

44  8 

July..  . 

288.  8 

98.2 

84.8 

50.2 

(•) 

8.3 

44.1 

August . 

290.5 

99.6 

84.8 

50.0 

(•1 

8.3 

44.7 

September . 

288.  4 

98.2 

84.8 

49.7 

(•> 

8  1 

44  4 

October  . . 

291  4 

102.6 

84.8 

49  4 

(•) 

7.8 

43  6 

.November . 

290.  7 

102.  1 

84.8 

49  3 

(•) 

777 

43  6 

December  . 

290.9 

103.5 

84.8 

48.2 

{•) 

7.6 

43.5 

■  Total  includes  non-inUwrt  IwrlM  debt,  fully  guaranteed  securities  (except  those  held  by  the  Treas¬ 
ury),  Postal  Savings  bonds,  prewar  Mnds,  adjusted  service  bonds,  depositary  bonds,  and  armed  forces 
leave  bonds,  not  shown  sei>arately.  Not  all  of  total  shown  is  subject  to  statutory  debt  limitation. 

•  Bills,  certificates  of  indebtedness,  and  notes. 

•  Series  A  bonds  and,  beginning  April  1951,  Series  B  convertible  bonds. 

^Issued  to  U.  S.  Government  investment  accounts.  These  accounts  also  held  $10.1  billion  of  public 
marketable  and  nonmarketable  issues  on  December  31, 1950. 

'  I,ess  than  $>10  million. 

•  The  last  series  of  Treasury  savings  notes  matured  in  .April  1956. 

Source;  Treasury  Department. 


Table  D-  49. —  Estimated  ownership  oj  Federal  obligations,  1939-59 
[Par  valiips,'  btlllons  of  dollars] 


Gross  public  debt  and  guaranteed  Issues  ' 


Held  by  others 


End  of  period 


;  Mutual'  I 

I  'savings!  '  State  | 

!  Federal  Com-  \  banks  Other  and 
Total  Rest'rveimerclal  and  In- [corpora-  local 
I  banks  j  banks*  surancci  tions  <  govern-| 
I  I  com-  Inients  'i 

I  panics 


Mlscel- 
Indlvid-  laneous 
uaLs  •  I  Inves¬ 
tors  * 


1958:  January.... 
February... 

March . 

April . 

May . 

June . 

July . 

August . 

September.. 

October _ 

November.. 
December.. 
1959:  January.... 
February... 

March . 

April . 

May . 

June . 

July . 

August . 

September.. 

October . 

November  *. 
December ' . 


'  l  nlted  States  savings  bonds,  series  A-F  and  J,  are  Included  at  current  redemption  value. 

•  Excludes  guaranteed  securities  held  hy  the  Treasury.  Not  all  of  total  shown  is  sub  ect  to  statutory 
debt  limitation. 

•  Includes  commercial  banks,  trust  companies,  and  stock  savings  hanks  in  the  Vrited  States  and 
Territories  and  possessions;  figures  exclude  securities  held  in  trust  departments.  Since  the  estimates  in  this 
table  are  on  the  basis  of  par  values  and  inelude  holdings  of  banks  in  f’ nlted  StateSjTprritori»‘s  and  pos.sessions. 
they  do  not  agree  with  the  estimates  in  Table  D-41,  which  are  ba.sed  on  book  values  and  relate  only  to  banks 
witnin  the  Cnited  States. 

•  Exclusive  of  banks  and  insurance  companies. 

•  Includes  trust,  sinking,  and  investment  funds  of  State  and  local  governments  and  their  agencies,  and 
of  Territories  and  possessions. 

•  Includes  partnerships  and  personal  trust  accounts. 

•  Includes  .savings  and  loan  a.s.sociations.  nonprofit  institutions,  corporate  pension  trast  funds,  dealers 
and  brokers,  and  investments  of  foreign  balances  and  international  accounts  In  this  country.  Beginning 
with  December  1946,  the  foreign  accounts  include  investments  by  the  International  Rank  for  Reconstruc¬ 
tion  and  Development  and  the  International  Monetary  Fund  In  special  non-interest-bearing  notes  issued 
by  the  U.S.  Government.  Beginning  with  June  30.  1947,  includes  noldings  of  Federal  land  banks. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Treasury  Department  (except  as  noted). 


2 


J 


1'abie  D-50. —  Aieragf  Ungth  and  maturity  distribution  oj  markttabU  intnest-bearing 
public  debt,  1952—59 


Maturity  classes 

1 

End  of  perliMl 

out- 

stand  liiK 

Within 

1  year 

I  to  5 
years 

5  to  10 
years 

10  to  20 
years 

20  years' 
and 
over  1 

! 

AyeraKe  length 

M  illions  of  dollars 

1 

1'ears 

.Months 

Fiscal  year: 

19.V2 . 

\M).  4()7 

48.367 

47.814 

13.933 

2.1,  7(X) 

6.194 

.1 

8 

1 9.1:1 . 

U7.  335 

65,  270 

36.  161 

1.1.  611 

28.662 

1.592 

5 

4 

19.S4 . 

1.10.  3.14 

62.734 

29.866 

27.  51.1 

28.634 

1.616 

5 

6 

195.1 . 

155.  200 

49.  703 

39,  107 

34.  2.13 

28,613 

3.530 

5 

10 

195fi .  . 

154.953 

58,714 

34.  401 

28.908 

28.578 

4.351 

5 

4 

19.17 . 

1.15.  7(X1 

71.9,12 

40,669 

12.  328 

26.  407 

4.349 

4 

9 

I9.1H . 

lfi6.  875 

67,  782 

42.  5,17 

21.  476 

27. 612 

7, -208  ' 

.1 

3 

1959 . 

178. 027 

72.958 

58.304 

17.052 

21.  6  25 

8.088 

7 

1958:  January . 

184,  «27 

75.  890 

48,037 

8.868 

27.684 

4.347  ; 

4 

6 

February . 

184.  4h:i 

74,  979 

43.  (M7 

12.  709 

27,678 

6  069 

4 

11 

.March . 

182.  898 

72.  624 

42,  322 

14.  -206 

27,672 

6  074 

5 

0 

.Ipiil . 

185.  974 

71.729 

46.299 

14.  206 

27,661 

6.074 

4 

11 

.11  ay . 

185.988 

75.  ,138 

42.  514 

14.  206 

27,618 

6  073 

4 

10 

June . 

186.  875 

67.782 

42.557 

21.  476 

27,652 

7.208 

5 

3 

July . 

168.  391 

67.  797 

42.639 

21. 101 

27.  647 

7.208  ; 

5 

2 

.lUEUSt . 

169.  233 

70,477 

49.559 

14.347 

27, 642 

7,208 

5 

1 

Septembt'r . 

167.  728 

68.898 

49.643 

14.317 

27.633 

7,207  ! 

5 

1 

October . 

172.  153 

72.  117 

50.8,14 

14,  347 

27.627 

7,207 

4 

11 

.NovemN'r . 

175.364 

76.  .106 

48.  195 

15,  832 

27.623 

7.207  ' 

4 

9 

DecemlH'r... . 

175,586 

72,616 

53,803 

17. 167 

24.793 

7,206 

9 

1959:  January . 

179,816 

73. 210 

56.650 

17. 167 

24,786 

8.004 

4 

8 

February  . 

179,308 

71.  191 

61,986 

13, 312 

24.779 

8,039 

4 

9 

M  arch  . 

176,293 

68,025 

62,117 

13. 312 

•24.  771 

8.068 

4 

9 

April . 

180.  709 

70.  115 

63.811 

13.311 

25.383 

8.089 

4 

8 

ifay . 

180,993 

75.954 

58.265 

13,311 

25,375 

8,088 

4 

7 

June . 

178. 027 

72.958 

58.304 

17, 052 

21,625 

8,088 

* 

7 

July . 

183.057 

77,970 

58.331 

17,052 

21.617 

8,088 

4 

5 

.lufrust . 

184.483 

75.  1.18 

62,  .156 

17,051 

21.611 

8,087 

4 

6 

September . . 

183,  ai7 

73.656 

62.660 

17,051 

21.6)4 

8,087 

4 

5 

October . 

187,  43:1 

75,  836 

64.864 

18.3-26 

20. 321 

6086 

4 

4 

Noyember . 

186.9.17 

77.  947 

62. -284 

18,3-25 

20.316 

8,061 

4 

4 

December . 

188.269 

79.941 

61.609 

22,139 

16.494 

8,085 

4 

4 

Note.— All  Imups  classlfled  to  flnal  maturity  except  partially  tax-exempt  bonds,  which  are  classified 
to  earliest  call  date. 

Source:  Treasury  Department. 


L 


213 


Table  D-51. — Federal  budget  receipts  arid  expenditures  and  the  public  debt,  1929-^1 


(Millions  of  dollars] 


Period 

Net  budget 
reeelpts  ' 

Budget  ex- 
IH-ndltures 

Surplus  or 
deficit  (— ) 

Public  debt 
at  end  of 
year  • 

Fiscal  year: 

1929 . 

3,861 

3. 127 

734 

16931 

1930 . 

4,058 

3.  .320 

738 

16165 

1931 . A . 

3, 116 

3,  .577 

-m 

16  801 

1932 . 

1,924 

4.659 

-2,  7.65 

19. 487 

1933 . 

2,021 

4. 623 

-2,602 

22.  .539 

1934 . 

3,064 

6,694 

-3,630 

27, 0.V3 

193.^ . 

3,730 

6,  521 

-2,791 

26  701 

1936 . 

4,069 

8,493 

-4.  425 

.33,779 

1937 . 

4,979 

7.  7.56 

-2,777 

36,  425 

1938 . 

5,  615 

6,792 

-1,177 

37, 165 

1939 . 

4,996 

8,658 

-3,862 

40.440 

1940 . . . 

5,144 

9,062 

-3,918 

42.968 

1941 . 

7, 103 

1.3, 262 

-6, 1.59 

48,961 

1942 . 

12,  .W> 

34,046 

-21,490 

72,422 

1943 . 

21,987 

79,407 

-.57. 420 

136,  696 

1944 . 

43,635 

95, 0.59 

-51,  423 

201,063 

1945 . 

44,  475 

98,416 

-.53.  mi 

658,682 

1946 . 

39,771 

60,448 

-20,  676 

269,  422 

1947 . 

39,786 

39,032 

7.54 

2.58,286 

1948 . 

41,488 

33,069 

8,419 

652,292 

1949 . 

37,696 

39,  ,507 

-1,811 

2.52,  770 

1950 . 

36,  495 

.39,617 

-3,  122 

2.57,  357 

1951 . 

47,  .568 

44, 0,58 

3,  510 

665,222 

1952 . 

61,391 

65.408 

-4,017 

659,  105 

1953 . 

64.825 

74.  274 

-9.  449 

266.071 

1954 . 

64,655 

67, 772 

-3,117 

271,260 

1955 . 

60,390 

64.  .570 

-4,  180 

274,  .374 

1956 . 

68,165 

66,  .540 

1,626 

272,  751 

1957 . 

71,029 

69,  4.63 

1,.596 

270,  .5r 

1958 . 

69,  117 

71,636 

-2,819 

276,  34.3 

1959 . 

68. 270 

80,697 

-12.  427 

284.706 

1960 « . 

78.600 

78,383 

217 

284,  .500 

1961  » . 

84,000 

79. 816 

4.  184 

280,000 

Calendar  vear: 

1946 . 

.38,  .568 

41,080 

-2.  512 

259, 149 

1947 . 

40.  .389 

37, 9.55 

2.  4.34 

2,56,  900 

1948 . 

40,864 

3.5, 623 

.6  241 

252,800 

1949 . 

37.  514 

41, 106 

-3,592 

257,  1.30 

1950 . 

.37,306 

37,  728 

-422 

256,708 

1951 . 

52,979 

56,337 

-3,658 

659, 419 

1952 . 

64,840 

70,682 

-.5,  842 

267,  .391 

1953 . 

63,  841 

72, 997 

-9,  1.57 

27.5, 168 

1954 . 

61,171 

64,654 

-.3,683 

278,  7.50 

1955 . 

63,  .358 

66,  129 

-2, 771 

280,769 

1956 . 

70,994 

67,  216 

3,779 

276,628 

1957 . 

72,284 

71,692 

.592 

274.898 

1958 . 

68.694 

75. 782 

-7,088 

282,922 

1959 . 

•  73.  282 

•  80, 322 

•  7,040 

290,  798 

'  Gross  receipts  less  refunds  of  receipts  and  transfers  of  tax  receipts  to  the  old-a>re  and  survivors 
Insurance  trust  fund,  the  disability  Insurance  trust  fund,  the  railroad  retirement  account,  and  the  highway 
trust  fund. 

*  Excludes  guaranteed  obligations;  therefore,  differs  from  total  shown  In  Tables  D-41.  and  I>-49.  The 
change  In  the  public  debt  from  year  to  year  reflects  not  only  the  budget  surplus  or  deficit  but  also  changes 
In  the  Treasury’s  cash  balances,  the  effect  of  certain  trust  fund  transactions,  a|id  direct  t'Orrow  ing  from  the 
public  by  certain  Government  enterprises. 

>  Estimate. 

<  Preliminary;  subject  to  minor  changes. 

Notk. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 


Sources;  Treasury  Department  and  Bureau  of  the  Budget  (except  as  noted). 


Tabi  F.  D-52  — Federal  budget  receipts  by  source  and  expenditures  by  Jurution,  fiscal  years  1946-61 

[Millions  of  dollars] 


1 

1 

Budget  receipts  by  source 

1 

Budget  expi'ndituros  by  function 

Budget 
surplus 
or  defi¬ 
cit  (-) 

Fiscal  1 
year 

Total 

Indi¬ 
vidual  1 
Income 
taxes 

Corpo¬ 

ration 

income 

taxes 

1  Excise 
[  taxes 

j 

All 
other 
re¬ 
ceipts  • 

Total 

1 

Major 

na¬ 

tional 

.security 

1 

Veter¬ 

ans’ 

.serv¬ 

ices 

and 

bene¬ 

fits 

.Agri¬ 
cul¬ 
ture 
and 
agri¬ 
cultur¬ 
al  re- 
sotircx's 

1 

Inter¬ 

est 

All 
other 
exi)end- 
itures  • 

1M6 _ 

39,771 

16. 1.57 

11,833 

6,999 

4.782 

1 

60.  448 

43. 176 

4. 415 

747 

4,  816 

7,294  j 

-20.676 

1947 . 

39,7H6 

17,835 

8.569 

7.  207 

6.  175 

39.032 

14,368 

7.381 

1.‘243 

5,  or2 

11.026  ; 

7.54 

I94>i . 

4I,4M8 

19.  305 

9.678 

^.3.56 

5,  1.50  i 

33.069 

11. ni 

6.653 

575 

5,248 

8.821  ; 

8.419 

1949 . 

37,696 

15.548 

11,195 

7.  .502 

3.451 ; 

39.507 

12,908 

6.725 

2,512 

5.  445 

11,917  ! 

-1,811 

19Sn . 

36.  495 

1.5.745 

10,448 

7.  .549 

2.752  1 

39,617 

13.009 

6,646 

2.783 

5.817  ; 

11,361  ; 

-3,122 

19fil . 

47,568 

21.  643 

14.  106 

8.648 

3,  171  , 

44,0.58 

•22.  444 

5.342 

650 

5.714 

9,907  1 

3, 510 

19.'i2 . 

61,391 

27,913 

21.225 

8.851 

3.402  1 

6.5.408 

43.976  ! 

4,863  1 

1,045 

5.934 

9.  ,590 

1  .-4.017 

19.'53  .... 

64,828 

30.  108 

21, '238 

9.868 

3.610 

!  74.274 

.50.363  ; 

4.298  , 

•2.936 

6,583  j 

10,094 

-9.449 

19M . 

64,655 

29.  .542 

21.  101 

9.945  j 

4.067 

;  67,772 

4fi.9(M 

4,256  ! 

2,557  1 

6.  470  ; 

7,  .584  1 

i  -3.117 

I9.W . 

60.390 

28.  747  ' 

17,861 

9.  131 

4,6,50 

64.  570  ! 

40,626  ' 

4.4.57 

4.388 

6,438 

8,662  ! 

1  —4, 180 

19S6 . 

68,  16.5 

32.188 

20.880 

9.929 

5.  169 

,  66.  .540 

40,641  1 

4,  7.56 

4.867 

6  846 

9,429 

1,626 

19, S7 . 

71,(729 

!  3,5,6'20 

21.  167 

9.0.55  1 

1  .5.  187 

;  69.433 

43.270 

4.793 

4.  ,525 

7,308 

9,  .537 

1,.596 

19.W  ... 

69.117 

34.724 

20.074 

8.612 

5,708 

71,936 

44. 142 

5,026 

4,389 

7.689  ' 

10.689 

;  -2.819 

1959 . 

68,270 

1  36.719 

17.309 

1  8.S(M 

5,739 

!  80.697 

i  46,  426 

5. 174 

6.  .529  ' 

7,671 

14,897 

1-12,427 

19fi0*... 

78,600 

'  40.306 

22.200 

9.100 

1  6.994 

1  78.383 

45.650 

'  5.157 

5,113 

9,385 

13,078  1 

1  217 

1961  «... 

84.000 

43,706 

23.500 

;  9.523 

7,271 

1 

79.  816 

,  4.5.568 

5,471 

5,623 

9.  .585 

,  13.569 

4.184 

'  Includes  employment  taxes,  estate  and  Rift  taxes,  customs  revenues,  and  miscellaneous  receipts. 

*  Includes  ext)enditures  for  international  atTairs  and  finance  (includine  defense  support  under  the  mutual 
security  itrotiram),  labor  and  welfare,  natural  resources,  commerce  and  housinfr.  and  (teneral  covemment; 
also  include  adjustment  to  daily  Treasury  statement  (for  actuals)  and  allowance  for  contingencies  (for 
estimates). 

*  Estimate. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Treasury  Department  and  Bureau  of  the  Budget. 
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Table  D-53. —  Govfrnment  cash  receipts  from  and  payments  to  the  public,  1946-61 
LBUllons  of  dollars] 


Period 

Total 

Federal ' 

State  and  local  * 

Cash 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

Excess 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Cash 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

E  xcess 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Cash 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

Excess 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Calendar  year: 

1946 . 

52.9 

50.9 

2.0 

41.4 

41.4 

(•) 

11.4 

9.5 

19 

1947 . 

57.4 

50.7 

6.  7 

44.3 

38.6 

5.  7 

13  1 

12. 1 

1  0 

1948 . 

60.0 

51.8 

8.2 

44  9 

36  9 

8.0 

15. 1 

14  9 

.2 

1949 . 

57.9 

59.8 

-1.8 

41  3 

42.6 

-1.3 

16.6 

17.  1 

-.5 

1950 . 

60.4 

61. 1 

-.6 

42  4 

42.0 

.5 

18.0 

19. 1 

-1. 1 

1951 . 

79.  1 

78  3 

.9 

59  3 

58.0 

1.2 

19.9 

20  2 

-  4 

1952 . 

92  6 

94  2 

-1  6 

70.9 

72.6 

-1  7 

21  7 

21  6 

.1 

1953 . 

93  9 

99  7 

-5.9 

70  6 

76.8 

-6  1 

23  2 

23  0 

3 

1954 . 

93  3 

95  3 

-2  0 

68.6 

69.7 

-1  1 

24  7 

25  6 

-.9 

1955  . 

96.4 

100.2 

-18 

71.4 

72.2 

-.7 

26.9 

28.0 

-1  1 

1956 . 

110.2 

105.2 

5.0 

80.3 

74.8 

5.5 

29.9 

30.4 

-.5 

1957  . 

116.8 

116.5 

.2 

84.5 

83.3 

1.2 

32.3 

33.2 

-.9 

1958  . 

115.7 

124  5 

-8.8 

81.7 

89.0 

-7  3 

33.9 

35  5 

-15 

1959 « . 

124.3 

133.4 

-9. 1 

87.6 

95.6 

-8.0 

36.7 

37.8 

-1.  1 

Fiscal  year: 

1946  . 

54.2 

70.2 

-16.0 

43.5 

61.7 

-18.2 

10.7 

8.5 

2.2 

1947 . 

55.6 

47.5 

8.  1 

43.5 

36.9 

6.6 

12.  1 

10.6 

1.5 

1948 . 

59.6 

50.2 

9  4 

45.4 

36.5 

8.9 

14  2 

13.7 

.5 

1949 . 

57.6 

56.3 

1.3 

41.6 

40.6 

1.0 

16.0 

15.7 

.3 

1950 . 

58.2 

61.5 

-3.3 

40.9 

43. 1 

-2.2 

17.3 

18.4 

-1.1 

1951 . 

72.5 

65.2 

7.3 

53.4 

45.8 

7.6 

19.1 

19.4 

-.3 

1952 . 

88.7 

88.9 

-.2 

68.0 

68.0 

(>) 

20.7 

20.9 

-.2 

1953 . 

93.9 

99  1 

-5.2 

71.5 

76.8 

-5.3 

22.4 

22.3 

.  1 

1954 . 

95.6 

96. 1 

-.4 

71.6 

71.9 

-.2 

24.0 

24.2 

-.2 

1955 . 

93.5 

97.5 

-4.0 

67.8 

70.5 

-2.7 

25.7 

27.0 

-1.3 

1956 . 

105.8 

101.6 

4.2 

77.1 

72.6 

4.5 

28.7 

29.0 

-  3 

1957 . 

113.3 

111.8 

1.5 

82.  1 

80.0 

2.  1 

31.2 

31.8 

-.6 

1958 . 

114.9 

117.9 

-3.0 

81.9 

83.4 

-1.5 

33.0 

34  5 

-1.5 

1959 . 

116.8 

131.2 

-14.4 

81.7 

94.8 

-13.1 

35.  1 

36.4 

-13 

1960  •  . 

94.8 

95.3 

-.5 

1961  * . 

102.2 

96.3 

5.9 

'  For  derivation  of  Federal  cash  receipts  and  payments,  see  Budget  of  the  United  Statei  OorernmenI  for  the 
Fiteal  Year  ending  June  SO,  1901,  and  Table  D-55. 

•  Estimated  by  Council  of  Economic  Advisers  from  receipts  and  exj)endltures  In  the  national  Income 
accounts.  Cash  receipts  consist  of  pt'rsonal  tax  and  nontax  receipts.  Indirect  business  tax  and  nontax 
accruals,  and  corporate  tax  accruals  a<ljusted  to  a  collection  basis.  Cash  payments  are  total  expenditures 
less  Federal  ftrants-ln-ald  and  less  contributions  for  social  Insurance.  (Federal  ^ants-ln-ald  are  therefore 
excluded  from  State  and  local  receipts  and  payments  and  included  only  In  Federal  payments.)  See 
Table  D-M. 

'  Less  than  $50  million. 

‘  Preliminary. 

*  Estimate. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources;  Treasury  Department,  Bureau  of  the  Budget,  Department  of  Commerce,  and  Council  of  Eco¬ 
nomic  Advisers. 
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Seasonally  adjusteft  annual  rates 


Total  government 

Rerelpts . 

90.  0 

101.4 

109.5 

116.4 

114  9 

M28  8 

1 16  6 

116.4 

111.4 

118  4 

128  1 

(») 

F.xtH'tnlltures . 

Excess  of  r«‘c«‘li>ts  or  of 

9«  .  7 

98.6 

l(H.3 

II5.  0 

125.6 

131.9 

113  9 

116.3 

122.6 

128.9 

131.0 

132.8 

exptuidltures  (— ) _ 

F<><leral  (lovernraent* 

-8.7 

2.9 

5.2 

1.4 

-10.7 

>-3.2 

2.6 

-11. 1 

-10.6 

-2.8 

(') 

Receipts . 

Personal  tax  and  non- 

63  .  K 

72.8 

77.5 

81.9 

78.4 

>89.0 

82.  6 

81.3 

75.6 

81. 1 

'  88  .9 

(•) 

tax  recel|its . 

Coriwrate  profits  tax- 

29  2 

31  5 

35  2 

37.4 

36.7 

39.2 

37.2 

37.6 

36.2 

37.2 

38.9 

39.6 

accruals . 

Indirect  business  tax 

16.5 

20  9 

20.  2 

20. 1 

17.3 

>22.3 

20.8 

19.3 

15.3 

19.3 

23.0 

(«) 

and  nontax  accruals. 
Contributions  for  so- 

11. 0 

11.6 

12.2 

11.9 

12.6 

12.3 

12. 1 

11.9 

11.9 

12.3 

12.8 

clal  Insurance . 

8  1 

9  3 

10.6 

12.2 

12.5 

14.9 

I2.i 

12.3 

12.3 

12.7 

14.8 

15.0 

Ext>endltures . 

Purchases  of  goo<ls 

69.  f) 

68.9 

71.8 

79.5 

87.4 

91.0 

79.0 

80. 1 

85. 1 

90.  1 

90.7 

91.4 

and  services . 

47  5 

45.3 

45.7 

49.4 

52.2 

53.6 

49  4 

49.4 

50.7 

53.6 

53.9 

53  3 

Transfer  payments _ 

13  0 

14.0 

14.9 

17.4 

21.2 

21.8 

16.9 

17.9 

20.6 

22.0 

21 5 

22.2 

11.6 

12.5 
1.  5 

13  5 

15  9 

19  9 

20.3 

1.6 

15.3 

1.6 

16.6 

1.3 

19.3 

1.3 

20  7 

20.0 

1.5 

20.7 

1.6 

Foreign  (net) . 

Orants-ln-ald  to  State 
and  lo<-al  govern- 

1 4 

1.5 

1.5 

1.3 

1.4 

ments . . 

2.9 

3.3 

4. 1 

54 

6.6 

4.0 

4.2 

5.1 

5.8 

6.6 

6.6 

Net  Interest  paid.... 
Sulisldles  le.ss  current 
surplus  of  Oovern- 

6.0 

4.9 

5.2 

5.6 

6.5 

6. 1 

6.6 

6.7 

5.6 

5.5 

5.8 

6.4 

meiit  enterprises.... 
Excess  of  receipts  or  of 

1.2 

1.6 

2.7 

3. 1 

3.0 

3.1 

2.9 

3.1 

3.2 

3.0 

2.9 

expenditures  (— ) _ 

State  and  local  govern- 
ments 

-6,8 

3.8 

5.7 

2.4 

-9. 1 

>-2.0 

3  6 

1.2 

-9.4 

*8.9 

-1.8 

(>) 

Receipts . 

Personal  tax  and  non- 

29. 1 

31.7 

35.2 

38.7 

41.9 

>46.4 

38.0 

39.3 

40.9 

43.0 

45.8 

(«) 

tax  receipts . 

CoriHirate  profits  tax 

4.2 

4.8 

5.4 

5.8 

6.3 

5.8 

5.5 

5.7 

5.9 

6.2 

6.4 

accruals . 

Indirect  business  tax 

IjE 

1.0 

1.0 

I.O 

.9 

>1.  1 

1.0 

1.0 

1.0 

1.2 

(>) 

and  nontax  accruals. 
Contributions  (or  so- 

El 

21.8 

24.  1 

25.9 

27.2 

29.4 

25.4 

26.3 

26.7 

27.6 

28.9 

29.9 

clal  Insurance . 

1.7 

2.0 

2.3 

2.7 

2.2 

2.4 

2.6 

2.8 

3.0 

3.  1 

Federal  grants-ln-ald. 

3.0 

3.3 

4. 1 

5.4 

6.6 

4.0 

4.2 

6.  1 

5.8 

6.6 

6.6 

F.xi>endltures . 

Purchases  of  goods  and 

30.  1 

32.7 

35.7 

39.6 

43.5 

47.4 

38.8 

40.5 

42.5 

44.6 

46.9 

48.0 

.services . 

30.3 

33  2 

36.8 

40.  5 

44.3 

36.2 

37.6 

39.5 

41.6 

43.7 

44.9 

Transfer  payments.... 

K11 

3.5 

3.7 

4.  I 

4.5 

4.8 

4.0 

4.2 

4.5 

4.6 

4.8 

4.7 

Net  Interest  paid . 

Less:  Current  surplus 
of  government  en- 

.4 

.5 

.5 

.6 

.6 

.  7 

.6 

.6 

.6 

.6 

.7 

ter|)rlses . 

Excess  of  receli)ts  or  of 

1.4 

1.6 

1.7 

1.9 

2. 1 

2.3 

1.8 

1.9 

2.0 

2.1 

2.2 

2.3 

expenditures  (— )  _ 

-.9 

-1.0 

-.5 

im 

-1.6 

-.9 

-1.2 

-1.7 

*1.6 

-1.0 

(*) 

'  Preliminary  estimates  by  Council  of  Economic  Advisers. 

•  Approximation  (or  the  year  as  a  whole.  See  also  footnote  4,  Table  D-57. 

•  Not  available. 

•  These  accounts,  like  the  cash  budnet.  Include  the  transactions  of  the  trust  accounts.  Unlike  both  the 
conventional  budget  and  the  cash  staUmient,  they  exclude  certain  capital  and  lendlnf;  transactions.  In 
fteneral,  they  do  not  use  the  cash  basis  for  tran.sactlons  with  business.  Instead,  corporate  profits  taxes  are 
Included  In  receipts  on  an  accrual  Insh-ad  of  a  cash  basis;  expenditures  are  timed  with  the  delivery  Instead 
of  the  payment  for  goods  and  services;  and  CCC  guaranteed  prla'-siipixirt  crop  loans  financed  by  banks  are 
counts  as  expenditures  when  the  loans  are  made,  not  when  CCC  redeems  them. 

Note.— Fwleral  grants-in-ald  to  State  and  local  governments  are  reflected  In  Federal  expenditures  and 
State  and  local  receipts  and  expt'iiditures.  Total  government  receipts  and  expenditures  have  been  adjusted 
to  eliminate  this  duplication. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (except  as  noted). 
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Tabi.e  D-55. — Reconciliation  oj  Federal  Government  receipts  and  expenditures  in  the  conventional 
budget  and  the  consolidated  cash  statement  with  receipts  and  expenditures  in  the  national  income 
accounts,  fiscal  years  1957-59 


(Billions  of  dollars] 


Receipts  or  ex|)endltures 

1 

Fiscal  year 

1 

I»57 

1058 

1656 

RECEIPTS 

Budget  receipts . 

71.0 

66  I 

68  3 

Less;  Intragovernmental  transactions . 

3.2 

3.5 

3.6 

Receipts  from  exercise  of  monetary  authority . 

.0 

.  1 

.0 

Plus:  Trust  fund  rew-lpts . 

14  4 

16.3 

17  1 

Equals:  Federal  receipts  from  the  public  (consolidated  cash  rendpts) .... 

82  1 

81.6 

81  7 

Less:  Adjustment  for  agency  coverage: 

District  of  Columbia  revenues . 

.2 

.2 

.2 

Plus:  Adjustments  for  netting  and  coitsolldatlon: 

Federal  (lovemment  contributions  to: 

Employee  retirement  funds . 

.5 

.7 

.8 

Veterans’  life  Insurance  funds . 

.0 

.0 

.0 

Federal  (lovemment  employee  contributions  to  employee 
retirement  funds . . . 

■7 

.7 

.8 

Interest,  dividends,  and  other  earnings . 

-.6 

-.6 

-.8 

Adjustments  for  timing; 

Excess  of  taxes  Included  In  national  Income  accounts  over 
cash  collections: 

Personal . 

-.3 

.3 

-  3 

Corporate  profits . 

-.8 

-3  1 

3  6 

Other . 

.2 

-.1 

-.2 

Miscellaneous... . 

.4 

-.3 

.4 

Less:  Adjustments  for  capital  transactions: 

Realization  upon  loans  and  Investments . 

.3 

.3 

.6 

Proceeds  from  sale  of  Oovernment  property . 

.4 

.3 

3 

Recoveries  and  refunds . 

.4 

.5 

4 

Equals:  Receipts— national  Income  accounts . 

80.6 

77.6 

84.  4 

EXPENDrri'RES 

Budget  expenditurps . 

66.  4 

71.6 

80.7 

Less:  Intragovernmental  transactions . 

3.2 

3.5 

3.6 

.Accrued  Interest  and  other  noncash  expenditures  (net) . 

-.8 

.5 

2  1 

Plus:  Trust  fund  exjiendltures . 

13.0 

16. 1 

18.  6 

Oovernment-spon-sored  enterprise  expenditures  (net) . 

.0 

-.6 

13 

Equals;  Federal  payments  to  the  public  (consolidated  cash  expenditures) . . 

80  0 

K).  4 

64.8 

Less:  Adjustment  for  agency  coverage: 

District  of  Columbia  expenditures . 

Plus:  .Adjustments  for  netting  ana  consolidation: 

Federal  (lovemment  contributions  to: 

Employee  retirement  funds . 

Veterans’  life  Insurance  funds . 

.2 

.2 

3 

.5 

.7 

.8 

.0 

.0 

.0 

Federal  Oovernment  employee  contributions  to  employee 
retirement  funds . 

.7 

- 

.8 

Interest  received  and  proceeds  of  Government  sales . 

-.4 

-.6 

-.8 

Adjustments  for  timing: 

Accrued  InU'rest  on  savings  bonds  and  Treasury  bills . 

.6 

.3 

.6 

Commodity  Credit  Corporation  guaranteed  non-recourse 
loans  (net  change) . 

-•2 

.1 

-.2 

Increase  In  clearing  account . 

-.8 

.6 

-.  I 

M  Iscellaneous . 

-1. 1 

-.6 

-  4 

Less:  Adjustments  for  capital  transactions: 

Loans  and  other  adjustments; 

Federal  National  Mortgage  Association  secondary  market 
operations .  . 

1.0 

.  1 

.  I 

Other . . . 

.4 

1.1 

5. 1 

Purchase  of  land  and  existing  assets . 

.  1 

.  1 

.  1 

Trusts  and  deposit  fund  expenditures . 

.6 

— .  2 

1.6 

Redemption  of  International  Monetary  Fund  noU's . 

.7 

.4 

-14 

Equals:  Expenditures  -national  Income  accounts . 

76.5 

82.4 

86  6 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Treasury  Department,  Bureau  of  the  Budget,  and  Department  of  Commerce. 
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Tabi.e  D-56. — Slate  and  local  government  revenues  and  expenditures,  selected  fiscal  years,  1927-58 


[MllUotu  of  dollars] 


Fiscal  year  '  ! 

Revenues  by  source  > 

Ex|)endltures  by  function  > 

I'rop- 

Total  i  erty  ' 
taxes 

Sales  , 
an<l  '  Indl- 
grass  vldual 
re-  income 
celi)t.s  taxes 
taxes 

Reve- , 
nue 
from 
Fed¬ 
eral 
(lov- 
ern-  : 
ment  j 

All 
other 
reve¬ 
nue  • 

Total 

1 

1 

1 

Edu¬ 

cation 

1  ; 

High-  All 

ways  other  ‘ 

1  1 

1927 . 

7,271  4,73(1 

470  70  92 

116 

1 

1,793 

7,210 

2,235 

1  1 

1  1,8()9  \5\. 

3,015 

19;i2 . 

7,267:  1,487 

7.52  74  79 

232 

1,643, 

7. 765 

2,311 

1,741  444 

3,269 

1934 . 

7,713'  4.076 

1,008  80  49 

1,051 

1,449, 

7. 181 

1.831 

1,  .509  889 

2,952 

19;«> . 

8.  .504  .  4.093 

1,484  1.53  113 

1,057 

1,604 

7,  644 

2. 177 

1. 425  827 

3,215 

193S . 

9.  228  4.  440 

;  1,794  218  165 

8a) 

1,811 

8. 767 

2,491 

1,  650  1. 069 

3,547 

1940 . 

9.  tiOO  4.  430 

1,982  224  1.56 

945 

1.  872i 

9,229 

2.638 

1,  573:  r.  156 

3,862 

1942 . 

10.418;  4.537 

2.351  276  272 

8.58 

2.  123 

9. 190 

2,  .586 

1,490  1,225 

3,889 

1944 . 

10.  9081  4.  ti04 

2. 289  342  451 

9.54 

2,269 

8,863 

2,793 

1,2IX),  1,133 

3,737 

194f) . 

12,  357  4.  986 

2. 986  422  447 

855 

2.661 

11.028 

3,356 

1,  672  1,  409 

4,591 

1948 . 

17,251  6,126 

4. 442  543  592 

1  1 

1,861 

3,685 

17,684 

5,379 

3,036.  2,099 

7,170 

19,W . 

1  20.911  7,349 

,  .5.  1.54  788  .593 

2,486 

4.  .541 

22.  787 

7, 177 

3.  803  2.  940 

8,867 

19.’>2 . 

2.5,181,  8,6.52 

6, 3.57  998  846 

2.  .566 

.5,  763 

26.098 

8.  318 

4.  650  2.  788 

10,340 

1953 . 

1  27,307  9,375 

6.927  1,065  817 

2.  870 

6. 252 

27,  910 

9,390 

4.  987  2,  914 

10,619 

1954 . 

29,  013  9.  967 

7,276  1,127  778 

2,966 

6,897 

'  30,701 

;  10,557 

5,  527  3, 060 

11,556 

1955 . 

31,073  10,735 

1  7,643  1,237  744 

3. 131 

7,  .584 

33. 724 

11,907 

6,4.52  3.168 

12.  196 

19.Vi . 

34.667  11.749 

8,691  1,538  ,  890 

3,335 

8.465 

36.711 

13.220 

6,  9.53  3.  139 

13,397 

1957.  . 

38.164  12.864 

9. 467  1. 7.54  984 

3.843 

9.  250 

40.  375 

14.  134 

7.  816  3.  4m 

15.020 

1958 . 

41.219  14.047 

9,829  1,759  1,018 

4.865 

9,699 

1 

44.851 

1 

.  15.919 

8, 567  3.  729 

1  '  1 

16.635 

'  FLsoal  years  not  the  same  for  all  governments. 

*  Exeludes  revenues  or  exiM-ndltures  of  ptibllely  owned  utilities  and  liquor  stores,  and  of  insurance-trust 
activities.  Interfcovernmental  receipts  and  payments  between  governments  In  these  categories  are  also 
excluded. 

*  Includes  licenses  and  other  taxes  and  charges  and  mLscellaneous  revenues. 

*  Includes  exiK-nclltures  for  health,  hospItaLs,  police,  local  fire  protection,  natural  resources,  sanitation, 
housing  and  community  ivdevelopment,  local  recreation,  general  control.  Interest  on  general  debt,  and 
other  ami  unullocable  expenditures. 

•Vote.— Data  are  not  available  for  intervening  years. 

See  T  able  D-47  for  m-t  debt  of  State  and  local  governments. 

Detail  will  not  necesiiartly  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (Bureau  of  the  Censusl. 


CORPORATE  PROFITS  AND  FINANCE 

Tabi.e  D-57. — Profits  before  ani  after  taxes,  all  private  corporations,  1929-59 
[Billions  of  dollars] 


Period 

Corporate 

profits 

before 

taxes 

Cori)orate 

tax 

liability  ' 

Corporate  profits  after  taxes 

Total 

Dividend 

payments 

Undistrib¬ 

uted 

profits 

1929 . 

9.6 

1.4 

8.3 

5.8 

2.4 

1930 . 

3.3 

.8 

2.5 

5.5 

-3.0 

1931 . 

-.8 

.5 

-13 

4.  1 

-5.4 

1932 . 

-3.0 

.4 

-3.4 

2.6 

-6.0 

1933 . 

.2 

.5 

-.4 

2.  1 

-2.4 

1934 . 

1.7 

.7 

1.0 

2.6 

-1.6 

193.S . 

3. 1 

1.0 

2.2 

2.9 

-.7 

1936 . 

5.7 

1  4 

4.3 

4.5 

-.2 

1937 . 

6.2 

1.5 

4.7 

4.7 

(») 

1938 . . . 

3.3 

I.O 

2.3 

3.2 

-.9 

1939 . 

6.4 

1.4 

5.0 

3.8 

1.2 

1940 . 

9.3 

2.8 

6.5 

4.0 

2.4 

1941 . 

17.0 

7.6 

9  4 

4.5 

4  9 

1942 . 

20.9 

11  4 

9.5 

4.3 

5.2 

1943 . 

24.6 

14  1 

10.5 

4.5 

6.0 

1944 . 

23.3 

12.9 

10.4 

4.7 

5.7 

1945 . 

19.0 

10.7 

8.3 

4.7 

3.6 

1946 . . 

22.6 

9  1 

13  4 

5.8 

7.7 

1947 . 

29  5 

11  3 

18.2 

6.5 

11.7 

1948 . 

33.0 

12  5 

20  5 

7.2 

13.3 

1949 . 

~1.  4 

10.4 

16.0 

7.5 

8.5 

1950 . 

40.6 

17.9 

22  8 

9  2 

13.6 

1951 . 

42  2 

22  4 

19.7 

9.0 

10.7 

1952  . . 

36.7 

19.5 

17.2 

9.0 

8.  3 

1953 . 

38.3 

20  2 

18. 1 

9  2 

8.9 

1954 . 

34.  1 

17.2 

16.8 

9.8 

7.0 

1955 . 

44.9 

21.  8 

23  0 

11.  2 

11  8 

1956 . 

44.7 

21.2 

23.5 

12.  1 

11.3 

1957 . 

43  3 

21. 1 

22.2 

12.5 

9.  7 

1958 . 

37. 1 

18.2 

18.9 

12.4 

6.5 

1959* . 

•48.0 

•23.4 

‘24  6 

13.2 

•11.4 

Seasonally  adjusted  annual  rates 

1957:  First  quarter . 

46.2 

22.5 

23.7 

12.6 

11.1 

Second  quarter . 

43  5 

21.2 

22.3 

12.7 

9.  6 

Third  quarter . 

44  0 

21.4 

22.5 

12.8 

9.7 

Fourth  quarter . 

39.4 

19.2 

20.2 

12.2 

8.0 

1958:  First  quarter . 

32.0 

15.7 

16.3 

12.7 

3  6 

Second  quarter . 

33  6 

16  5 

17. 1 

12.6 

4  5 

Third  quarter . 

38  3 

18.8 

19.5 

12.6 

6.9 

Fourth  quarter . 

44.6 

21.9 

22.7 

12.0 

10.7 

1959:  First  quarter . 

46.5 

22.6 

23.8 

12.8 

11.  1 

Second  quarter . 

52.6 

25  6 

27.0 

13.0 

14  0 

Third  quarter . 

46  4 

22  6 

23.8 

13.4 

10  4 

Fourth  quarter* . 

(*) 

{>) 

(•) 

13.6 

(•) 

•  Federal  and  State  corporate  income  and  excess  profits  taxes. 

•  $48  million. 

t  Preliminary  estimates  by  Council  of  Economic  AdvUk'rs.  ' 

*  Data  for  coriwrate  profits  and  Inventory  valuation  adjustment  are  approximations  for  the  year  as  a  whole; 
they  do  not  derive  from,  nor  imply,  s|XK-iflc  estimates  for  the  (quarters.  All  other  data  in?ori)orat‘ng  or 
derived  from  these  figures  are  correspondingly  approximate. 

*  Not  available. 

N’otb.— No  allowance  has  been  made  for  Inventory  valuation  adjustment.  See  Table  D-9  for  profits 
before  taxes  and  Inventory  valuation  adjustment. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  D-58. — Relation  oj  profits  before  ani  after  taxes  to  stockholders'  equity  and  to  sales, 
private  manufacturing  corporations,  by  asset  size  class,  1956-59 


Asset  size  class  (millions  of  dollars) 


Period 

A 11  a.s.set 
sizes 

Under  1 

1  to  10 

10  to  100 

I 

!  100  to  1,000 

1,000  and 
over 

Ratio  of  profits  (annual  rale)  to  stockholders'  equity— 

percent 

Before 

After 

iiefore 

Aft'  r 

Before 

.After 

Before 

.A  fter 

Before 

After 

taxes 

taxes 

taxes 

taxi-i 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

BASED  ON  1*45  SIC 

1956: 

First  quarter . 

23.8 

12.  5 

18.3 

9.8 

21.7 

10.6 

22.9 

11.3 

25.0 

12.6 

25.9 

14.9 

Seoonu' quarter  .. 

24.2 

13  0 

22.8  1 

12.9 

21  9 

10.6 

24.4 

12.2 

26  3 

13.0 

24.4 

14.9 

Thinl  quarter  .  . 

20  2 

11.0 

23.8  1 

13  0 

21  4  ; 

10.6 

22.7 

11  3 

20.2 

10.5 

16.6 

11.1 

Fourth  quarter.. . 

22.3 

12.6 

12.9 

5.8 

19.  1 

9.  4 

23.0 

11.8 

24.0 

13.4 

24.0 

15.9 

1957: 

1 

1 

First  quarter. .. . 

22.5 

11.9 

15.6  ' 

7.8 

18.6 

8.7 

21.4 ; 

10.5 

22.2 

11.6 

■  27.3 

16  0 

.Second  quarter  . 

21.6 

11.6 

19  3  i 

10  4 

20  2 

9.8 

21.4  1 

10.7 

21.  4 

11.2 

23. 1 

14.0 

Third  quarter  .... 

19. 1 

10.5 

19  6  1 

10.4 

19  1 

9  3 

20.  1 

10.0 

19.7 

10.2 

17.7 

11.8 

Fourth  quarter 

16.8 

9.8 

6.7  ! 

1.9 

13.0 

6  0 

17.0 

8.9 

18.2 

10.2 

19.3 

13.7 

1958: 

i 

First  quarter . 

12.9 

6.8 

5.5  ; 

.  4 

9.8 

3  5 

13.1 

6.  4 

14  2 

7.4 

14  3 

9.5 

Second  quarter  . . 

13.9 

7.8 

11  4  ! 

5  4 

13.3 

6.  1 

14.4 

7.2 

15.7  ' 

8.4 

12.3 

8.8 

Third  quarter  .. 

15.9 

9.0 

16.4 

9  3 

17.1 

8.3 

16  9 

8.5 

17.9 

9.4 

12.3 

9. 1 

Fourth  quarter 

18.8 

10.8 

7.8 

2.5 

14.9 

7.3 

18.5 

9.7 

20.3 

11  3 

21.4 

14.2 

BASED  ON  1*57  SIC 

19.58: 

First  quarter . 

12.9 

6.8 

5.5 

.  4 

9.8  I 

3.5 

13  0 

6.3 

14.2 

7.  4 

14.3 

9.5 

Second  quiirter  .. 

13  9 

7.8 

11  4 

5.4 

13.3 

14  4 

7.2 

15.7 

8.3 

12.3 

8.8 

Third  quarter  .... 

15.9 

9.0 

16.5 

9.3 

17.1 

8.3 

16  9 

8.5 

17.8 

9  4 

12.3 

9. 1 

Fourth  quarter.. 

18.8 

10.7 

7.8 

2.5 

14.9 

7.3 

18.5 

9.7 

20  2 

11.2 

21.4 

14.2 

1959: 

First  qimrtar . 

18.7 

10.0 

12.5 

5.7 

16  1 

6.9 

17.5 

8.7 

19.2 

10.1 

21.7 

12.9 

Second  quarter  . 

23.  1 

12.5 

20  4 

11.7 

mSxM 

■no 

22  4 

11.4 

23.9 

12.5 

24.5 

14.3 

Third  quarter . 

17.1 

9.6 

21.  1 

12.4 

\  1 

9  9  1 

20.7 

,  10.5 

1 

17.6 

9.4 

12. 1 

66 

Pro/U*  per  dollar  of  sales—eents 

Before 

After 

Before 

A  fter 

Before 

.After 

Before 

Aft.-, 

Before 

•After 

Before 

.After 

taxes 

taxes 

taxes 

taxes 

taxes 

taxe: 

Lixes 

taxes 

t.ixes 

taxes 

taxes 

taxes 

BASED  ON  1*45  SIC 

19.56: 

First  quarter . 

10.2 

6  3 

4  1 

2  2 

7.5 

3  7 

10.0 

6  0 

11.5 

5.8 

15.5 

69 

Second  quarter. 

10.3 

6  5 

5.0 

2.8 

7.5 

3.6 

10.4 

5.2 

11.5 

1 

15.0 

9. 1 

Third  quarter . 

9.0 

4.9 

5  1 

2.8 

7.4 

!  3.7 

10.0 

5.0 

9.7 

5.1 

11.8 

7.9 

Fourth  quarter... 

9.3 

5.2 

2.7 

1.2 

6  4 

1  3.2 

9.8 

6  0 

10.6 

5.9 

14.0 

9.3 

1957: 

'  5.4 

First  quarter . 

9.7 

5. 1 

3  5 

1.8 

6.6 

3.1 

9  3 

4  6 

10.4 

15.4 

9.0 

Second  (juarter. . . 

9.4 

5  0 

4  2 

2.2 

6.9 

3.3 

9.3 

4.6 

10.0 

62 

14.3 

66 

Third  quarter . 

8.5 

4.7 

4.2 

2.2 

6.6 

1  3.2 

8.9 

4.4 

9.4 

1  <■» 

11.9 

7.9 

Fourth  quarter... 

7.6 

4.4 

1.5 

.4 

4.5 

2.1 

7.7 

4.0 

8.8 

i  4.9 

12.6 

9.0 

1958: 

First  quarter . 

6  4 

3  4 

1.3 

.1 

3.8 

1.4 

6.5 

3.2 

7.5 

3.9 

10.6 

7.0 

Second  quarter. 

6.8 

3.8 

2.5 

12 

60 

1  2.3 

7.0 

3.5 

8.0 

4.3 

9.7 

6.9 

Third  quarter . 

7.7 

4  4 

3.6 

2. 1 

6  1 

'  2.9 

8.  1 

4.0 

8.9 

1  4.7 

10.4 

7.7 

Fourth  quarter... 

8.6 

4.9 

1.6 

.5 

5.3 

2.6 

8.5 

4.5 

9.8 

1 

14.9 

9.9 

BASED  ON  1*57  SIC 

1958: 

First  quarter . 

6.4 

3  4 

1.3 

.1 

3.8 

1.4 

6.5 

3.1 

7.5 

1  3.9 

10.6 

7.0 

Second  quarter. . 

6.8 

3.8 

2.5 

1.2 

60 

2.3 

7.0 

3.5 

8.0 

,  A.  2 

9.7 

6.9 

Third  quarter . 

7.7 

4.4 

3.6 

2.1 

6. 1 

2.9 

8.  1 

4.0 

8.9 

4.7 

10.4 

7.7 

Fourth  quarter... 

8.6 

4.9 

1.6 

.6 

5.3 

2.6 

8.5 

4.5 

9.7 

j  5.4 

14.9 

9.9 

1959: 

First  quarter . 

8.9 

4.7 

2.8 

1.3 

5.4 

2.5 

8.4 

4.2 

9.6 

!  5.0 

15.2 

9.0 

SecomJ  quarter. . 

10.2 

5.5 

4  2 

2.4 

6.6 

3.3 

9.9 

5.0 

10.9 

I  5-7 

16.4 

9.6 

Third  quarter . 

8.2 

4.6 

4  3 

2.5 

6.7 

3.4 

9.5 

4.8 

8.8 

!  4.7 

1 

10.2 

7.3 

Note. — Data  on  a  oomi)arable  basis  are  not  available  for  earlier  periods.  For  details  concerning  compila¬ 
tion  of  the  series,  see  Quarterly  Finaneiat  Reports  for  U.  S.  Manufacturing  Corporations,  Federal  Trade 
Commission  and  Securities  and  Exchange  Commission. 


I  Sources:  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 

I 

I 
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Table  D-59. — Relation  of  profits  a/ter  taxes  to  stockholders'  equity  and  to  sales,  private  manu¬ 
facturing  corporations,  by  industry  group,  1956-59 


Durable  goods  industries 


Period 


BASED  ON  1»45  SIC 

1956: 

First  quarter... 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

1957: 

First  quarter.. .. 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

1958: 

First  quarter.. . 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

BASED  ON  I»S7  SIC 
1958: 

First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1959: 

First  quarter.... 
Second  quarter.. 
Third  quarter... 


BASED  ON  1945  SIC 

1956: 

First  quarter... 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

1957: 

First  quarter... 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

1958: 

First  quarter... 
Second  quarter.. 
Third  quarter. 
Fourth  quarter.. 

BASED  ON  1957  SIC 

1958: 

First  quarter  . .. 
Second  quarter. . 
Third  quarter... 
Fourth  quarter  . 
1959: 

First  quarter.... 
Second  quarter.. 
Third  quart er... 


I  All 

pri¬ 
vate 
inan- 
I  ufac- 
j  tur- 
ing 
cor-, 

I  pora- 
I  tions 


Lum- 

iK'r 

and 

woo<l 

pro<l- 

ucts 

(ex¬ 

cept 

furni¬ 

ture) 


I  Fur- 
;  nit  lire 
and 
fix¬ 
tures 


Stone, 

clay, 

and 

glass 

prod¬ 

ucts 


Pri¬ 

mary 

iron 

and 

Steel 

in¬ 

dus¬ 

tries 


Pri¬ 

mary 

non- 

fer¬ 

rous 

metal 

in¬ 

dus¬ 

tries 


Fab- 

rl- 

cated 

metal 

pro<l- 

ucts 


Ma¬ 

chin¬ 

ery 

(ex¬ 

cept 

elec¬ 

trical) 


Elec¬ 
trical 
ma-  I 
chin- I 
cry. 
wjult)- 
ment. 
and  I 
sup¬ 
plies 


Mo- 
I  tor  I 
vehi- 1 
I  cles 
I  and  ‘ 
|e(iui(>-, 
ment  j 


Mis- 

c«'lla- 

In- 

noous 

Other 

stru- 

nmn- 

trans- 

menus 

ufac- 

[Hirta- 

and 

tur- 

tlon 

ro- 

ing 

equli>- 

lateil 

(in- 

ment 

:  pro<l- 

clud- 

1  ucts 

Ing 

ord¬ 

nance) 


Ratio  of  profits  after  Federal  tales  (annual  rate)  to  stockholders'  equity— percent 


12.5 

9. 1 

10.7 

12.6 

14.7 

<9  9 

10.9 

11.9 

10.3 

16.7 

14.3 

8.  7 

9.7 

13.0 

11.0 

11.4 

17.2 

15. 1 

18  0 

11.5 

14.2 

12. 1 

13.  1 

16.7 

11.9 

10.4 

11.0 

9.0 

13.0 

15.9 

6.0 

13.9 

110 

12.0 

11.6 

6  9 

13.6 

12.5 

13.3 

12.6 

5.6 

11.2 

13.6 

15.  1 

14.  I 

9  4 

12.3 

11.4 

15.7 

16.  1 

16.3 

13.0 

11.9 

2.0 

7.3 

10.0 

13.8 

12.4 

9  5 

12.3 

13.9 

18.8 

14.8 

10.6 

6.9 

11.6 

6.2 

9.2 

13.7 

13.0 

9,7 

10.9 

1.3.0 

12.9 

15.3 

16.4 

12.4 

7.5 

10.5 

6.5 

l9.7 

13.8 

9.9 

8. 1 

11.0 

10.  1 

115 

9  2 

13  9 

116 

10.4 

9.8 

4. 1 

7.8 

11.9 

8.9 

7. 1 

5.8 

7.5 

11.9 

13  6 

13.8 

13.2 

5.8 

6.8 

.2 

2.0 

4.0 

5.3 

5.7 

4  9 

5.7 

8.5 

8.3 

11.0 

6.9 

1.6 

7.8 

3. 1 

3.4 

11.  1 

6.5 

4  6 

7.3 

7.7 

9.2 

5.9 

9  9 

9  3 

6.9 

9.0 

11.0 

8.7 

14.9 

6.5 

5.6 

8.8 

7.2 

10.3 

16 

10.  1 

12.  1 

14.7 

10.8 

8.4 

11. 1 

11.9 

10.4 

8.0 

7.6 

7.7 

13.  2 

17.0 

10  3 

1.3.  1 

7.8 

6.8 

.2 

2.0 

3.4 

5.3 

5.7 

5.0 

5.6 

8.3 

8.3 

11  6 

7.0 

3  6 

7.8 

3. 1 

3.4 

11.0 

6,5 

4  6 

7.3 

7.  7 

9. 1 

5.9 

10.3 

9.6 

5.7 

9.0 

11.0 

8.6 

14.7 

6  5 

5.6 

8,8 

7.  1 

9.9 

15 

10.3 

12  2 

13  7 

10.7 

8.4 

11.0 

11.4 

10.4 

7.9 

7.9 

7.0 

13.4 

16  9 

10.6 

13.6 

9.2 

10.0 

6  1 

6.2 

8.0 

11.7 

8.2 

5.9 

7. 1 

10.7 

19  1 

7,8 

10.8 

7.2 

12.5 

11.3 

9.1 

17.4 

16.7 

10.3 

9.7 

12.5 

12.7 

20.8 

9  6 

12  0 

7. 1 

9.6 

12.9 

11.7 

15.7 

-2.7 

6,7 

10.9 

10.7 

12.2 

8.0 

6  6 

14.5 

12.4 

Profits  after  taxes  per  dollar  of  sales— cents 

5.3 

4.4 

3.1 

7.3 

7.3 

10.2 

4  2 

5.2 

3.6 

3.6 

4.5 

3  2 

5.5 

4.7 

3  3 

9. 1 

7.2 

9  8 

4  2 

5.8 

3.8 

5.8 

3.4 

4.9 

3.8 

8.6 

4.  1 

8  1 

4.0 

5.3 

3.9 

3.2 

6. 1 

4.  1 

5.2 

2.6 

3. 1 

7.8 

7.5 

8.7 

3.5 

5.2 

3.5 

5.8 

3.2 

6.6 

3.8 

5.1 

2.3 

6.6 

7. 1 

8. 1 

3  7 

5.3 

4.5 

6.3 

3  2 

5.3 

2.4 

5.0 

2.9 

2.8 

8. 1 

7.0 

6.6 

4.  1 

5.5 

4.3 

5.7 

3  3 

5.8 

2.4 

4.7 

3.1 

3.  1 

7.8 

6. 1 

6.0 

4.2 

4.7 

3  1 

5.7 

3.2 

4.4 

2. 1 

2.4 

7.4 

5.8 

2.3 

3.7 

4.0 

5.4 

2.9 

m 

1.9 

3.4 

.1 

.7 

3. 1 

4.2 

m 

2.2 

3. 1 

3.2 

3,7 

2.r 

3.7 

.6 

3.8 

1.6 

1.2 

7,3 

■.Hf 

bII 

3. 1 

3.9 

3.5 

2.9 

2.:i 

4.8 

2.3 

4.4 

2.8 

8.9 

BEl 

3.5 

3.9 

3.9 

2.  5 

6.2 

4.7 

4  9 

3.8 

3.3 

7.6 

7.2 

5.8 

3.0 

4. 1 

4.5 

'  6.8 

2.5 

2.6 

3.4 

.  1 

.7 

2.7 

4.2 

i 

■ 

3.0 

3.2 

3.7 

2.7 

3.8 

1.5 

3.8 

1.6 

1.2 

7.2 

4.9 

3.9 

3.5 

2.9 

2.3 

mi 

4.  4 

HSU 

2.8 

8.8 

Kn 

3.9 

3.9 

2.4 

KUi 

4.9 

3.8 

3  2 

7.3 

7.1 

5.8 

3.7 

4.7 

6.8 

2.5 

6.3 

BIj 

4.7 

2.0 

5.7 

7.1 

6.0 

2.6 

3.8 

4.0 

7.4 

2.0 

5.7 

2.9 

5.5 

4.7 

2.8 

9.8 

8. 1 

7.0 

3.8 

5.8 

4.5 

7.8 

2.2 

6.0 

2.6 

4.6 

5.4 

3  4 

9.1 

—3.1 

5.1 

4.  1 

5.2 

4.4 

4.1 

1.5 

7.3 

4.6 

See  footnotes  at  end  of  table,  p.  223. 
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Tabi.e  D-59. — Rtlatio”  of  profits  aftrr  taxes  to  stockholders'  equity  and  to  sales,  private  manu¬ 
facturing  corporations,  by  industry  group,  — Continued 


Nondurable  goods  industries 

Period 

Food 

and 

kin¬ 

dred 

prod¬ 

ucts 

To¬ 

bacco 

man 

ufac- 

tures 

Tex¬ 

tile 

mill 

prod¬ 

ucts 

Ap- 

|>arel 

and 

related 

prod¬ 

ucts 

Paper 

and 

allied 

prod¬ 

ucts 

Print¬ 

ing 

and 

fit 

Ing 

(ex¬ 

cept 

news¬ 

pa¬ 

pers) 

Chem¬ 

icals 

and 

allied 

prod¬ 

ucts 

Petro¬ 

leum 

refin¬ 

ing 

Prod¬ 
ucts  of 
petro¬ 
leum 
and 
coal 
(ex¬ 
cept 
petro¬ 
leum 
refin¬ 
ing) 

Rub¬ 

ber 

prod¬ 

ucts 

Leather 

and 

leather 

prod¬ 

ucts 

Ratio  of  profit*  after  Federal  taxe*  (annual  rate)  to  ttockkolderi’  equity —percent 

lASED  ON  1»4S  SIC 

19S«: 

First  quarter . 

8.2 

10.0 

6.4 

6.8 

12. 1 

16.3 

13. 1 

7.7 

11.9 

9.6 

Second  quarter.... 

9.9 

12.0 

4.8 

4.5 

12.2 

14.7 

m  inn 

11. 1 

13.1 

6.6 

Third  quarter . 

10.4 

12.7 

5.5 

10.9 

11.0 

13. 1 

■(in 

■^1 

11.0 

6.3 

Fourth  quarter.... 

8.7 

12. 1 

6.4 

10.0 

11.3 

13.9 

■  iU 

8.4 

12.8 

6.4 

1957: 

First  quarter . 

7  4 

10.3 

4.4 

6.7 

10.2 

12.3 

13.7 

14.4 

4  3 

11.5 

6.6 

Second  quarter.... 

8.4 

11.9 

4.4 

5.9 

9.0 

14.8 

13.9 

11.8 

8  2 

11.6 

6.5 

Third  quarter . 

10.4 

13.9 

4.8 

9  7 

8.7 

11.9 

13. 1 

11. 1 

10.8 

10.9 

6.9 

Fourth  quarter _ 

8.3 

13.8 

3.4 

Kg 

7.8 

8.0 

1Z3 

12.5 

7.6 

10.6 

8.0 

1958: 

First  quarter . 

6.9 

11.8 

.9 

3.4 

6.8 

8.3 

9.9 

8.9 

-.8 

6.7 

4.1 

Second  quarter.... 

8.6 

13.3 

2.7 

1.3 

7.6 

9.3 

11.3 

8  2 

6.2 

8. 1 

3.2 

9.9 

14.  5 

5  2 

0  5 

7  4 

11  A 

12.0 

13.0 

10.4 

12.3 

9.8 

7.1 

11.3 

12.1 

8.4 

7.0 

Fourth  quarter _ 

9  7 

14  3 

6.0 

5.5 

8.7 

6.5 

lASED  ON  1*57  SIC 

19.58: 

First  quarter . 

6.8 

11.8 

.6 

3.3 

7.0 

8.4 

9.8 

8  0 

-2  4 

5.3 

4.1 

S<‘rond  quarter _ 

8.5 

13.3 

2.5 

1.5 

7.9 

9.4 

11.0 

8.2 

8.3 

8.7 

3.2 

Third  quarter _ 

9.8 

14.5 

5  1 

9  4 

7.9 

11.5 

11.8 

10.4 

12.4 

11.5 

8.3 

Fourth  quarter.... 

9.7 

14  3 

5.8 

5.5 

9.3 

6.6 

12.8 

12.3 

6.2 

10.8 

6.9 

1959: 

First  quarter . 

7.8 

12.0 

5  9 

8  6 

8  6 

9.8 

13.0 

10. 1 

4  0 

10.0 

6.9 

Second  quarU'r.. .. 

9  5 

14.2 

8  1 

7  5 

10.2 

■Flil 

15.6 

9.4 

13.6 

13.1 

8.9 

Third  quarter . 

10.4 

14  4 

7  6 

■Ell 

9.6 

14  9 

14  1 

9.7 

19.3 

II. 1 

8.7 

Profit*  after  taxe*  per  dollar  of  *ale*— cent* 

lASED  ON  I94S  SIC 

1956; 

m 

First  quarter . 

2.2 

2.8 

14 

6.4 

5.4 

8.6 

3.8 

4.3 

2.8 

Second  quarter.... 

2.6 

2.2 

1.0 

6.4 

^■sVll 

8.1 

Ell 

4.6 

1.9 

Third  (|uarter . 

2.7 

2.6 

2.  1 

5.9 

3.7 

7.6 

11.4 

4.  1 

1.8 

Fourth  quarter.... 

2.2 

5. 1 

2.8 

1.9 

5.9 

3.0 

7.9 

12.3 

3.8 

4.7 

1.8 

1957: 

First  quarter . 

Second  quarter.... 

2.0 

m 

2.0 

1.4 

5.7 

4.0 

7.8 

2.1 

4.4 

1.8 

2.2 

2.0 

1.2 

4.9 

4.8 

7.9 

^BHiil 

4  3 

1.9 

Third  quarter . 

2.6 

2.2 

1.8 

4  9 

3.8 

7.6 

9.8 

^EEl 

4.0 

2.0 

Fourth  quarter.... 

2. 1 

Bl 

1.5 

.6 

4.5 

■B 

11.3 

BmI 

4.1 

2.4 

1958: 

^B| 

First  quarter . 

Second  quarter.... 

1.8 

5. 1 

.4 

.7 

4. 1 

2.8 

EffI 

8.2 

^HEI 

3.0 

1.3 

2.2 

1.3 

.3 

4.5 

3.3 

6.7 

8.2 

3.4 

1.0 

Third  quarter . 

2.5 

2.4 

1.7 

4.3 

^nn 

7.0 

9.9 

^E(EI 

4.5 

2  4 

Fourth  quarter _ 

2.4 

kI] 

2.5 

1.0 

5.0 

2.2 

7.5 

11.3 

3.6 

4.5 

1.9 

lASED  ON  1957  SIC 

1958: 

First  quarter . 

Second  quarter .... 

1.8 

5. 1 

.3 

.7 

4.3 

2.9 

6.4 

8.2 

-1.5 

2.2 

1.3 

2.2 

1.2 

.3 

4.8 

Ell 

6.7 

8.2 

3.3 

Third  quarter  .... 

2.5 

2.3 

1.7 

4.6 

En 

7.1 

9.9 

mM 

4.4 

2.4 

Fourth  quarter.... 

2.4 

5.6 

2.4 

1.0 

5.3 

EEl 

7.6 

11.3 

2.9 

3.9 

1.9 

1959; 

First  quarter . 

2. 1 

KQ 

2.5 

1.6 

5.0 

3.6 

7.7 

9.3 

1.9 

3.9 

1.9 

Second  quarter.... 

2.5 

Bn 

3.2 

1.4 

Eu 

BQ 

8.5 

9.4 

5. 7 

4.4 

2.4 

Third  quarter  ... 

2.7 

3.0 

1.8 

ma 

ED 

8. 1 

9.5 

7.1 

4.  1 

2.2 

Note.— Data  on  a  coni  parable  basis  are  not  available  for  earlier  mriods.  For  explanatory  notes  concemInK 
compilation  of  the  series,  see  Quarterlv  Financial  RtporU  for  C.S.  Manufacturing  Corporation*,  Federal 
Trade  Commission  and  Securities  and  Exchange  Commission. 


Sources;  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Table  D-60. — Sources  and  uses  oj  corporate  funds,  194S~59^ 
(Billions  of  dollars) 


Source  or  use  of  funds 

194.S 

1949 

1950 

1951 

19.52 

19.53 

19.54 

19.55 

19.56 

1957 

mn 

1959  > 

Total  uses . 

27.0 

16.8 

36.5 

36.8 

27.3 

28.2 

24.0 

4,5.  1 

39.5 

38.6 

31  2 

4ft.  0 

Plant  and  coulpment  outlays _ 

1«.8 

16.3 

16.9 

21.6 

22.  4 

23.9 

22.  4 

24  2 

29.9 

32  7 

26.  4 

27.0 

Inventories  (book  value) . 

4.2 

-3.6 

•9.8 

9.8 

1.3 

1.8 

-1.6 

6.7 

7.6 

2.  7 

-4  4 

3  0 

Customer  net  receivables  • . 

2.8 

.9 

.5.0 

2.0 

3.  1 

.  7 

2.4 

6.4 

3  3 

4.0 

4  1 

6.0 

Casli  and  C.S.  (lovernment 

st'curitles . 

1.0 

.3.2 

4.5 

2.8 

.  1 

1.8 

(•) 

.5.  0 

-4  3 

-19 

3  4 

5.5 

Other  a,ssets . 

.2 

(‘) 

.3 

.6 

(•) 

.8 

2.8 

3  0 

1  1 

17 

4.5 

Total  sources . 

27.8 

1.5.8 

3,5  4 

36.9 

28.  1 

.30.0 

22.4 

44.8 

42  4 

40.2 

31  6 

47  0 

Internal  sources . 

18.  8 

14.9 

20.8 

19.0 

17.8 

19.7 

19.8 

26.6 

27.  8 

27.  7 

25.  6 

30.5 

Retained  (woflts  and  deple- 

tlon  allowances . 

12. 0 

7.8 

13.0 

10.0 

7.4 

7.9 

6.3 

10.9 

10.  5 

9  (1 

6.0 

‘  10  0 

Det>reclation  and  amortlza- 

tion  allowances . 

6.2 

7.1 

7.8 

9.0 

10.4 

11.8 

13.5 

1.5.7 

17  .3 

18.7 

19  6 

20  5 

External  sources . 

tf.O 

.9 

17.9 

10.3 

10.3 

2.  ft 

18.2 

14  ft 

12.5 

6.0 

16  5 

Federal  Income  tax  liability  . 

.9 

-2.2 

7.3 

4.3 

-.3.1 

.6 

-3.1 

3.8 

-1 7 

-19 

-25 

2.  5 

Other  liabilities . 

.4 

.5 

1.0 

1.9 

2.4 

2.2 

.4 

2.1 

3.0 

2  2 

1 

2  0 

Bank  loans  and  niortgatte 

loans . 

1.8 

-2.3 

2.6 

5.4 

.3.  1 

.4 

-.6 

5.4 

5. 4 

1.7 

-1  1 

4  0 

Net  new  issues . 

5.9 

4.9 

3.7 

6.3 

7.9 

7.1 

.5.9 

ft.  9 

7.9 

10.5 

9.5 

HU 

Discrepancy  (uses  le.ss  sources) . 

-.8 

1.0 

1. 1 

-.1 

-.8 

-1.8 

1.6 

.3 

-2  9 

-l.ft 

-10 

'  Excludes  hanks  and  insurance  companies. 

»  Preliminary  estimates. 

*  Receivables  are  net  of  p.tyables.  which  are  therefore  not  shown  separately. 

<  Less  than  $50  million. 

•  Preliminary  estimate  by  Council  of  Economic  .Advisers. 

Note. —Detail  will  not  necessarily  add  to  totals  tH>cause  of  rounditift. 

Source:  Department  of  Commerce  based  on  Securities  and  Exchange  Commission  and  other  financial 
data  (except  as  noted). 
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'Fabi  F.  r)-61. —  CuTTfnt  assets  and  liabilities  oj  United  States  corporations,  1939-59* 


[Hillions  of  ilollars] 


1 

End  of  period 

Current  assets 

1  Current  liabilities 

Net 

work¬ 

ing 

ca|d- 

tal 

Total 

*3 

A 

3  c 

X  aj 

Be 

£ 

3 

C 

Si 

ii 

a>  .e  I 

1  c 

ils 

>  B 
|2 

Other  notes  and 
accounts  receiv¬ 
able 

Inventories 

Other  current 
a.s.sets  > 

Total 

1  ^  • 

5  x  ^ 

ill 

> 

< 

Other  notes  and 
accounts  |)ayable 

Fe<leral  income  tax 
liabilities 

Other  current 
liabilities 

l»3U 

M.S  I 

10.8 1 

2.2 

1 

22. 1 

18.0 

I  1.4 

1 

1  1 
30.0  1 

i 

21.9 

i 

1.2 

1 

6.9 

24.5 

1940 

•'Ki.  3 

13.1 

2.0 

0.  1 

23.9 

19  H 

1.5 

3^2.8 

0.6 

22.6 

2.5 

7.1 

27.5 

1941 

72  9 

13  9 

4  0 

.  fi 

27.4 

2,1.  fi 

1.4 

40.7 

.  8 

2,1.6 

7 1 

7.2 

32.3 

1942 

K3.fi 

17.fi  ' 

10.  1 

4  0 

23  3 

27.3 

1.3 

47.3 

2.0 

24.0 

f2.6 

8.7 

36.3 

1943 

93.  K 

21. A  i 

Ifi.  4 

,1.0 

21.9 

27  8 

1.3 

51.6 

2.2 

•24.  1 

16.6 

8.7 

42.  1 

1944 

97.2 

21.  ft 

•20  9 

47 

21  8 

2(1.8 

1.4 

51.7 

1.8 

25.0 

15.5 

'9.4 

45.6 

194.S 

97.  4 

21.7 

21.  1 

2.7 

23  2 

2(1  3 

2.4 

4,1.8 

.9 

24.8 

10  4 

9.7 

51.6 

194f.  ,  .. 

lOK  1 

•22.8 

15.3 

.  7 

30.0 

37  6 

1.7 

51.9 

1 

31.5 

8.5 

11.8 

56.2 

1947 

123  6 

2,1.0 

14  I 

38.3 

44  fi 

1  1.6 

61.5 

37 

’.6 

10.7 

13.2 

62. 1 

194K 

133  0 

2.V  3 

14  8 

42  4 

48  9 

1.8 

84  4 

39.3 

11.5 

13.5 

68.6 

1949 

133  1 

2fl  .  .1 

1«.  8 

43  0 

45  3 

1.4 

(10.7 

37  5 

9.  3 

14.0 

72.4 

19.'« 

lfil..^ 

28.  1 

19  7 

1.1 

55.7 

85  1 

1.7 

79.8 

4 

47  9 

16  7 

14.9 

81.6 

lO.*)! 

179  I 

30  0 

20  7 

•2.7 

,18.8 

fi4  9 

2.1 

9^2  6 

13 

,13  6 

21.  3 

16.5 

86.  ,1 

19.S2 

|K«.2  ' 

30.8 

19.9 

•2.8 

A4  0 

AA  8 

2. 4 

98  1 

•2.3  , 

57.0 

.  18.1 

18.7 

90.  1 

19.V3 

190  A 

31  I 

21  .1 

2.(1 

(15  9 

87.2 

2  4 

98.9 

2.2  1 

,17.3 

t  18.7 

20.7 

91  8 

19,S4 

194  A 

33  4 

19  2 

2.4 

71.2 

85  3 

3.1 

99.7 

2.4  ' 

59.3 

1.1.5 

22.5 

94  9 

lO.V'i  . 

224  0 

34.  A 

23.5 

2.3 

8(1.  A 

72.  8 

4  2 

121.0 

2.3 

73.8 

19.3 

25.7 

103.0 

l9,Vi 

237  9 

34.  8 

19.  1 

2.« 

95.  1 

80.  4 

5.9 

130.5 

2.4 

81.5 

17.6 

29.0 

107.4 

19,S7  _ 

242  0 

34  7 

17  2 

2.8 

98.3 

182  3 

6.7 

130  2 

2.3 

81  2 

15.7 

31.  1 

111.7 

I9,S8 

243  7 

37  1 

18  2 

2.8 

101.0 

77.8 

7.0 

123  8 

1.7 

77.9 

13.3 

30.9 

119  8 

19.'i7: 

1 

First  fiuarter.... 

237  2 

32  1 

18  4 

2.5 

9.1.5 

82  4 

6  3 

127.8 

2.5 

80.5 

15.0 

29.8 

109.4 

.'Second  ((uarter  . 

23fi  K 

32  7 

t«.  1 

2  5 

9fl  8 

82.8 

6.2 

12fi  4 

2.8 

80.9 

12  7 

30.  1 

110.5 

Third  quarter  ... 

241  fi 

33  4 

1«.4 

2.4 

99  4 

33  4 

8.6 

130.3 

2.6 

81.9 

14  4 

31  4 

111  3 

Fourth  (j uarter... 

242.  0 

34.7 

17  2 

2.8 

98.3 

82  3 

6.7 

130.2 

2.3 

81.2 

15.7 

31.  1 

111.7 

19,M<: 

! 

First  quarter. 

234  9 

32.3 

Ifi.O 

2.7 

9,1.4 

81.5 

7.0 

121  .1 

2. 1 

76.5 

12.4 

30.4 

113.4 

Second  quarter... 

232  9 

34.2 

13.9 

2. « 

9fi  6 

78.4 

7.  1 

117.9 

19 

75.3 

9.8 

30.8 

115.0 

Thirl  quarter.... 

237.8 

31  2 

1,1.  0 

2  7 

100.  .1 

77.3 

7.2 

120.7 

1.8 

78  4 

11  4 

31.  1 

117.  1 

Fourth  (juarter  .. 

243.  7 

37  1 

18.  2 

2.8 

101  0 

77.6 

7.0 

123.  8 

1.7 

77.9 

13.3 

30.9 

119.8 

lO-SO: 

1 

First  uuarter.. 

:247  1 

.34  3 

19  .1 

1  2.8 

102.fi 

80.0 

7.8 

124.7 

1.7 

78.4 

12.8 

31.8 

122.4 

Secon<l  quarter... 

|2.M.  8 

31  fi 

20  0 

2.7 

lOfi  4 

81.  8 

8.3 

129  3 

1.7 

81.  1 

13.7 

32.8 

125.4 

Third  quarter _ 

2,'91.  9 

31.3 

21.3 

2.7 

109.2 

82.  1 

8.4 

132.0 

1.7 

8-2  6 

14.6 

33. 1 

126.9 

•  All  I'nlttMl  States  corimratlons,  exclutlliiK  banks,  savliifts  an<l  loan  associations,  and  Insurance  companies. 
Year-eiul  data  tlirough  l«,V)  are  l)as«si  on  Statistics  of  Income  (Treasury  IVpartment),  coverlnit  virtually  all 
eor|Miratlons  In  the  I'nitisl  States.  Statistics  of  Income  data  may  not  be  strictly  comparable  from  year  to 
year  l)ccaus4>  of  chaiuces  in  the  tax  laws,  basis  foi  flliuK  returns,  and  processlnit  of  data  for  compilation  pur- 
I)os»'s.  All  other  figures  shown  are  estimates  bastvl  on  <iata  complleil  from  many  different  sources,  IncluuinK 
data  on  corjmrations  re(tlster»sl  with  the  Securities  ami  Kxchanite  Commls.sion.  As  more  complete  informa¬ 
tion  N'comes  available,  estimates  are  revised. 

>  He<-elvables  from  and  |>ayables  to  I’.S.  Government  do  not  Include  amounts  offset  against  each  other 
on  the  coriMwatlon’s  l>ooks  or  amounts  arLslnK  from  subcontractinK  which  are  not  illrectly  due  from  or  to 
the  I'.S.  Government.  Wherever  twsslble,  adjustments  have  hwn  made  to  include  t'.S.  Government 
advances  offset  atcalnst  Inventories  on  the  cor|)oratlon's  books. 

•  Includes  marketable  securities  other  than  I'.S.  Government. 

Note.— Detail  will  not  necessarily  add  to  totals  becau.se  of  rounding. 

Source:  Securities  and  Exchange  Commission. 
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Table  D-62. —  SlaU  and  municipal  and  corporate  securities  offered,  1934-59^ 
I  Million!)  of  dollar!)] 


Perlorl 

State 

and 

munlcl- 
|)nl  se¬ 
curities 
offered 

Cor|>orate 

securities  offered  for  cash  • 

Orass  proce*>ils  • 

Proposed  u.s«'.s  of  net  |)roci«<‘ds  ‘ 

New  money 

(prin¬ 

cipal 

amounts) 

Total 

Com¬ 

mon 

stock 

Pre¬ 

ferred 

stock 

Bonds 

and 

notes 

Total 

Total 

Plant 

and 

equip¬ 

ment 

Work¬ 

ing 

ca|>l- 

tal 

ment 
of  se¬ 
curities 

Other 

pur- 

1$»34  .. 

939 

397 

19 

6 

372 

384 

57 

32 

26 

231 

9.1 

IttS.’i 

1,232 

2,332 

22 

86 

2.224 

2,266 

208 

111 

96 

1,865 

193 

1«36 

1,121 

4. 572 

272 

271 

4.028 

4.431 

858 

380 

478 

3,368 

204 

ltt37 

908 

2, 310 

•>85 

406 

1,618 

2,239 

991 

.174 

417 

1. 100 

148 

lfl3H 

1,108 

2,155 

2.1 

86 

2,044 

2.110 

681 

5(H 

177 

1,306 

222 

l»3« 

1,128 

2,164 

87 

98 

1,980 

2,115 

325 

170 

I.V1 

1,69.1 

9.1 

IMU 

1,238 

2,677 

108 

183 

2,386 

2. 61.1 

.169 

424 

14.1 

1.8.14 

192 

IIMI 

9.16 

2,867 

no 

167 

2.390 

2.623 

868 

661 

?07 

1,583 

172 

1942 

524 

1,062 

34 

112 

917 

1,043 

474 

287 

187 

396 

173 

IMS  .... 

43.1 

1. 170 

.16 

124 

990 

1,147 

308 

141 

167 

739 

100 

1944  ... 

661 

3.202 

163 

369 

2,670 

3.142 

617 

252 

405 

2.389 

96 

194.S 

796 

6,  oil 

397 

7.18 

4,8.M 

5.902 

1.080 

638 

442 

4.  .M.1 

267 

194fi 

1.1.17 

6. 900 

891 

1,127 

4.882 

6,  757 

3,279 

2,11.1 

I,I4M 

2.868 

610 

1947 

2,324 

6.  .177 

779 

762 

5,036 

6.466 

4.  .191 

3.44)9 

1. 182 

1,352 

.124 

I94K  .  .. 

2.690 

7,078 

614 

492 

5.973 

6,9.19 

5.929 

4.  '221 

1,708 

307 

722 

1949  . 

2,907 

6,ai2 

736 

4i1 

4.89t) 

5.969 

4.606 

3.  724 

882 

401 

9.12 

19.10 

3.  .V12 

6,361 

811 

631 

4,970 

6,261 

4,006 

2.966 

i.tm 

i,n 

984 

1951 . . 

3, 189 

7, 741 

1,212 

8.38 

.1, 691 

7. 607 

6.  .131 

5. 1 10 

1,421 

48)i 

.189 

19,12.. 

4.  401 

9.  .V14 

1,369 

.164 

7. 601 

9.380 

8.180 

6.312 

1.868 

IU^ 

.M7 

19.13  . 

5,5.1s 

8,898 

1,326 

489 

7.083 

8,755 

7,960 

5,647 

2,313 

260 

.i;i5 

19.14  . 

6,969 

9,516 

1,213 

816 

7,488 

9.365 

6.  780 

5.  no 

1.670 

1,87,1 

709 

19.M  . 

.1,977 

10. 240 

2, 18.1 

63.1 

7,420 

10,049 

7. 9.17 

.1.333 

2. 624 

1,227 

8«Vt 

19.16 . 

.1,  446 

10,  9.39 

2.301 

636 

8.002 

10.  749 

9,663 

6,709 

2,9.14 

364 

721 

19.17 

6.958 

12.884 

2.  .116 

411 

9,967 

12.661 

11,784 

9. 040 

2,  744 

214 

663 

19.18... 

7,  449 

I1..M8 

1.334 

.171 

9.6.13 

11,372 

9.  907 

7,792 

2. 11.1 

.149 

91.1 

19.19  » 

7,669 

9,  .179 

2.003 

510 

7,066 

9.362 

8,  43,1 

5,838 

2.  .197 

1.19 

768 

19.17: 

First  quarter.. 

1,7.18 

3.  .1.18 

753 

98 

2,706 

3.  493 

3.180 

2.  .191 

,189 

49 

264 

Seconil  qrrarPT. 

1,689 

3.  2.18 

765 

139 

2.  3.14 

3.  194 

2.948 

2,238 

710 

46 

201 

Thlnl  qtrarter.. 

1,.149 

2,997 

404 

72 

2.  521 

2. 9.V) 

2.809 

1.9.15 

8,13 

.11 

91 

Fourth  qiiartr-r 

1,962 

3. 071 

693 

102 

2. 376 

3.023 

2. 847 

2.  2.V1 

.102 

69 

107 

19,18: 

First  quarter.. 

2. 206 

3,318 

289 

182 

2,846 

3. 273 

3.066 

2.  .166 

.mi 

134 

73 

Second  quarter.. 

2.228 

2.  898 

216 

1.14 

2.  .128 

2.848 

2,281 

1.933 

347 

22.1 

.342 

Third  quarter.. . 

1.668 

2.  910 

345 

104 

2.  461 

2,862 

2.535 

1,900 

63.1 

101 

22.1 

Fourth  quarter 

1,347 

2,  432 

484 

131 

1,818 

2.389 

2,025 

1.393 

633 

89 

27.1 

19.19: 

First  quarter... 

2. 1.17 

2,311 

511 

138 

1,682 

2.263 

1,933 

1,356 

.178 

47 

283 

Second  quarU'r _ 

2..KH 

2,667 

638 

173 

1,856 

2,606 

2,411 

1,725 

685 

42 

154 

Third  quarter.... 

1,500 

2. 040 

329 

63 

1,848 

1,996 

1,822 

I.OHI 

741 

38 

137 

Fourth  quarter  * 

1.609 

2.600 

626 

136 

i.m 

2.497 

2,269 

1.676 

593 

82 

19.1 

'  These  data  cover  suhstanllally  all  new  Issues  of  State,  municipal,  and  corporate  securities  offered  for 
cash  sale  In  the  t’nited  States  In  amounts  over  $10U,(liX)  and  with  terms  to  maturity  of  more  ihan  I  year. 

*  Excludes  notes  Issued  exclusively  to  Commercial  banks.  Intercorporate  transactions,  sales  of  Invest¬ 
ment  company  Issues,  and  Issues  to  he  sold  over  an  extenderl  period,  such  as  offerings  u'ider  employw- 
purchase  plans. 

*  Number  of  units  multiplied  hy  offering  price.  , 

*  Net  proceeds  repres«>nts  the  amount  received  by  the  Issuer  after  payment  of  compensation  to  distributors 
and  other  costs  of  notation. 

*  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Roiitces;  Securities  and  Exchange  Commission,  The  Commercial  and  Financial  Chronicle,  .and  The  Bond 
Buper. 
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'I'abi.f.  D--63.—  Common  stock  priies  ani  earnings  and  stock  market  credit,  1939-59 


Common 

Stock  market  credit 

I’erloil 

Coininon 

.stock 

l>rlts‘s 

ln<lcx. 

stock 

lirict*/ 

earnings 

ratio- 

('ustomer  credit  (excluding  D.  S. 
Government  securities) 

Hank  loans 

1939- ilio 
(SK(')  > 

Imliistrlals 

(Stan'Iard 

A  Poor’s)  • 

Total 

Net  .leblt 
balances  > 

Hank  loans 
to 

"others”  • 

luid 

tlealers  > 

Millions  of  dollars 

1939... 

Kk).  0 

15.  OA 

(•) 

(•) 

(•) 

71.1 

llMt)  .. 

94  2 

10  22 

(•) 

(•) 

(•) 

.184 

UMi... 

8.1  7 

7.92 

(•) 

(•) 

(•) 

.135 

1943... 

74  9 

12. 18 

(•) 

(•) 

(•) 

8.10 

1943... 

99  2 

14  40 

(•) 

(•) 

(•) 

1,328 

1944... 

108  t 

lA  07 

(•) 

(•) 

3.13 

2. 137 

194,1.. 

131  2 

19  74 

1.374 

942 

4.32 

2. 782 

194*1... 

149  4 

13  90 

97A 

473 

.103 

1,471 

IIM7... 

i:«).  9 

8.94 

1,032 

.117 

515 

784 

1948... 

132.7 

A.  4.1 

9t'J) 

499 

4A9 

1,331 

1949... 

127  7 

A.  88 

1,249 

821 

428 

1,A08 

19.V)... 

154  1 

7.  03 

1,798 

1,237 

.1AI 

1,742 

19,11... 

184  9 

9  .14 

1,82A 

1,2.13 

573 

1,419 

19.12... 

19.1  0 

10.91 

1,980 

1.332 

A48 

2,002 

I9,M  .. 

193  3 

9  ,1A 

2,  44.1 

1.AA.1 

780 

2.  248 

19,14... 

229.8 

12.  90 

3.43A 

2,388 

1,048 

2.A88 

19.V1  .. 

.304  n 

12  83 

4,a30 

2,791 

1,239 

2.8.12 

19, W... 

34.1  0 

14  19 

3,984 

2,823 

1.  lAl 

2,214 

19.17 . 

3;<l  4 

12  24 

3,  57A 

2. 482 

1,094 

2,190 

19.18 . 

340  9 

19.98 

4.  537 

3,285 

1.252 

2.5A9 

19.19 . 

420.2 

(•) 

(•) 

(•) 

1. 187 

2,579 

19.18:  January  . 

304  7 

3,.M4 

2,487 

1.0A7 

I,A45 

Fet)ruary . 

304  0 

3.  A70 

2.  .180 

1,099 

1,882 

March . 

310.8 

iiTO 

3,8A3 

2.AA5 

1,198 

2,070 

311  9 

3,980 

2,735 

1,24.1 

2,749 

May . 

322  9 

4,  0A9 

2.8.IA 

1.213 

2^204 

June . 

330  A 

15.02 

4.218 

2,921 

1,297 

3;  170 

July  . 

.339  2 

4,293 

3,021 

1,272 

2,323 

3.11.  7 

4.  243 

3.013 

1,230 

l,A87 

.S'ptemlwr . 

3A0  5 

18.20 

4.3.10 

3.  109 

1,241 

I.A89 

Octolx'r . 

37A  4 

4.  409 

3.  188 

1.221 

l.AAO 

Novemlwr . 

387  8 

4.  4A4 

3,245 

1,219 

1.935 

I)ecemlH*r  . 

392  8 

io  W 

4.  537 

3.285 

1,252 

2,569 

19.19:  January . 

409.9 

4,507 

3,297 

1,300 

2,146 

February . 

403  9 

4,.1A9 

3,2.13 

I.3IA 

1.939 

March . 

413.9 

i8.  SA 

4,A3A 

3. 305 

1,331 

1.852 

April . 

419.4 

4,  7A4 

3. 401 

1.3A3 

2,226 

May . 

425  3 

4,758 

3,38.1 

1.373 

2,075 

June . 

419.0 

17.93 

4,734 

3,388 

1,346 

2,017 

July . 

434.3 

4,A48 

3.374 

1,274 

2,106 

August . 

433.9 

4,528 

3.2A9 

1.259 

2,103 

September . 

417.2 

17.33 

4,443 

3.2.10 

1, 193 

2.061 

October . 

41A  4 

4.401 

3,210 

1,191 

2,115 

November . 

41A.  A 

4,460 

3. 273 

1,187 

2.087 

December . 

429  2 

(•) 

(•) 

(•) 

1, 187 

2.579 

'  on  2M  storks. 

*  HuM>d  on  SO  storks  for  I03tt  .10  ami  42A  storks  hrftlnnlnK  10.17.  Ratio  is  ohtainrd  by  dlvUlinfc  aKRrrRatr 
markid  valur  at  rnd  of  p<>rind  by  aRRiraatr  raminRS  for  13  months  rndinR  with  period  shown. 

•  As  reportp<l  by  member  Arms  of  the  .New  York  Stork  ExrhanRe  rarryinR  marRin  arrounts.  Inriudes 
net  debit  balanresof  all  rustomers  (other  than  Reneral  partners  in  the  reportinR  Arm  and  member  Arms  of 
national  exrhanRes)  whose  combined  accounts  net  to  a  debit.  Balances  secured  by  U.  S.  Government 
ohIiRatlons  are  exrlude<l.  Data  are  for  end  of  period. 

*  I/oaas  by  weekly  reportinR  member  hanks  to  others  than  brokers  and  dealers  for  purrhasInR  or  carrying 
securities  exnjit  I’.S.  Government  obltgatlons.  From  1953  throuRh  June  19.19,  loans  for  purchaslnR 
or  rarryinR  U.8.  Government  securities  were  n  portt'd  separately  only  by  New  York  and  Chicago  banks. 
Accordingly,  for  that  irerlod  any  loans  for  purchasing  or  carrying  such  securities  at  other  re|>ortlnR  hanks 
are  included.  Series  also  revl.s«‘d  heRlnnlng  July  llMfi.  March  19.13,  and  July  1958.  Data  art*  for  last  Wednes¬ 
day  of  tierlotl.  For  details,  .see  Federal  Keterre  HuUetin,  August  1959. 

'  Loans  by  weekly  n‘|>ortinR  memN*r  banks  for  purchasing  or  carrying  securities,  including  U.  8.  Govern¬ 
ment  obligations,  .'series  revised  ht'glnnlng  July  194H.  January  19.12,  July  1958,  and  July  1959.  Data  are 
for  last  Wednestlay  of  [terlod.  For  details,  set*  Federal  Reeerte  Bulletin,  August  1959. 

•  Not  available. 

Sources:  Securities  and  Exchange  Commission,  Board  of  Governors  of  the  Federal  Reserve  System, 
Standard  &  Poor’s  Corporation,  and  .New  York  Stock  Exchange. 
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Table  D-64. — Business  population  and  business  failures,  J929~59 


Oporatinp  husim>sses  am! 

business  turnover  (thou-  J  Business  failures  •  * 

sands  of  Arms)  ' 


1 

Peri(Ml 

Oper- 1 
ating  : 
busi-  1 
nessc5  * 

New 
busi¬ 
ness¬ 
es  > 

Dis- 
con- 
tin- 
ued 
busi- 
ne.ss- 
es  • 

1 

'  Busi- 
'  ness 
trans- 
'  fers « 

1 

Xew 
busi- 
ne.ss 
incor- 
'  pora- 
tions 
(num¬ 
ber)  • 

1  Busi- 
.  ness 
fail- 
;  urt' 

.  rate  • 

Xumber  of  failures 

1  Amount  of  current 

I  liabilities  (millions  of 

1  dollars) 

Total 

'  Liability  sit? 
cla-ss 

i 

1 

i 

Liability  size 
cla.ss 

I’nder 

$100,000 

$100,0(NI 

and 

over 

;  Total 

I'nder 

$100.(881 

$l(8),(88l 

and 

over 

1929 . 

3. 029. 0 

(•) 

(•) 

(•) 

(•) 

103.9 

22,909 

1  22.  165 

744 

483.3 

261.  5 

221  8 

1930 . 

2. 993.  7 

(•) 

(•) 

(•) 

(•) 

{  121.6 

2il,  355 

1  25, 408 

947 

668.  .3 

WW  5 

364  8 

1931 . 

2, 916.  4 

(•) 

(•1 

(•) 

(•) 

133  4 

28  28.5 

1  27. 2.30 

1,  0  .55 

7.36  .3 

3.54  2 

.382.  2 

1932 . 

2.  828.  1 

(•) 

(•) 

(•) 

(•) 

I  1.54.  1 

31.822 

1  .30,  197 

1,62.5 

928  3 

4.32  6 

49.5.  7 

19;« . 

2.  782  1 

(•) 

(•) 

(•) 

(•) 

Moo.  3 

’  19.850 

1  ’  18,  880 

’  979 

’  4.57.  5 

’  21.5.5 

’  242  0 

1934 . 

2. 884. 0 

(•) 

(•) 

(•) 

(•) 

!  61  1 

12.091 

1  11.421 

670 

334  0 

138.  5 

19.5.  4 

1935  . 

2,  991.  9 

(•) 

(•) 

(') 

(•) 

61.7 

12.  244 

1  11.691 

.5,53 

310  6. 

13.5.  5 

17.5.  1 

1936 . 

'3,  069.  8 

(•) 

(•) 

(•) 

(•) 

47.8 

9, 6^7 

1  9, 285 

.322 

203.  2! 

102  8 

100  4 

1937 . 

3. 136  3 

(•) 

(•) 

(•) 

(•) 

45  9 

9.  490 

287 

183.  3 

101  9 

81  4 

1938 . 

i3.  073.  7 

(•) 

(n 

(•) 

(•) 

61.  1 

12.  836| 

12.  .5.53 

2.83 

246.  5 

140  1 

106.  4 

1939 . 

|3. 222.  2 

(•) 

(•) 

(•) 

(•) 

’69.6 

’  14.7681 

’  14,  .541 

’227 

’  182.  Sl 

’  132  9i 

’  49.  7 

1940 . 

3.318.  9 

275.2 

318.1 

(•) 

(•) 

63.  0 

13.619 

13.400 

219 

166.  7I 

119  9 

46.8 

1941 . 

3.  276.  0 

290.0 

270.7 

(•) 

(•) 

.54  4 

11.848| 

11.68.5 

163 

136  ll 

1(8).  7I 

3.5.4 

3. 295  3| 

1  121.21 

1  38^)  5 

(•) 

(') 

a  5 

9.  40.5 1 

9,  282 

123 

100  H, 

HO  3 

20  5 

1943 . 

3030.0 

146.0 

337.0 

(•) 

(•) 

16.4 

3.221 

3,  1.55 

45.  3j 

30  2 

1.5. 1 

,2.  839.  , 

330.9 

174.6 

3.59.  4 

(•) 

6.5 

1  222 

1.  176 

46 

31.7] 

14  5 

17. 1 

2.  995.  4 

422.7 

175.6' 

473.2 

(•) 

4  2 

809 

7.50 

.50 

30  2! 

11  4 

18.8 

1946 . 

3,  242.  5 

617.4 

208.  7 

626  9 

132, 916 

5.2 

1.  129 

1,002 

127 

67.  .3| 

1,5.  7| 

51.6 

1947 . 

3.  651.2 

460.8 

239.  2 

571.9 

112.638 

14  3 

3.  474 

3,  103 

371 

204.6 

63  7; 

140  9 

1948 . ; 

3. 872. 9 

393.3 

282.0 

501.3 

96,101 

20  4 

5.  2.50 

4,  8.53 

397 

234  6 

93  9, 

140  7 

1949 . 

3. 984.  2 

331.  1 

306.  5 

434.7 

85,491 

34  4 

9.  246 

8.  708 

.538 

308.  1 

161  41 

146.  7 

19.50 . 

4,  008.  7| 

348.  2i 

289.  6 

419.4 

92,925 

34  3 

9.  I(i2 

K746i 

416 

248.3 

151.  2| 

97.  1 

1951 . 

4. 067. 3{ 

327. 1' 

276.2 

358.2 

83,649 

30.7 

8, 0.58 

7,626 

4.32 

2.59  5 

131.6' 

128.0 

19.52 . 

4. 118.2 

345  6^ 

276. 1 

370.2 

92,819 

28.  7 

7.611 

7,081 

.530 

283  3' 

131  9, 

151.  4 

19.53 . 

4. 187. 7 

351.6 

299.4 

377. 6j 

102.  545 

33  2 

8, 862 

8, 075 

787 

.394  2' 

167.  .51 

226.6 

19.54 . 

4. 239. 8i 

36.5.6 

318.7 

870.  7| 

117,164 

42  0 

11,086 

ia226 

MiO 

462.  6 

2114' 

251  2 

19.55 . 

4. 286. 8i 

408.2 

313.8 

384.3 

139, 651 

41  6 

10,  969 

10.  113 

8.Vi 

449  4 

206.4 

243  0 

1956 . 

4,381.2; 

431  2 

341.7 

392.7 

140, 775 

48.0 

12. 686 

11.61.5 

1,071 

.V12.  7; 

2.39  8: 

322.9 

19.57 . 

4, 470.  7: 

405. 1 

341.4 

376.2 

136,697 

51.7 

13.  739, 

12,  .547 

1,  192 

615. 3l 

267.  1 

348.2 

19.58 . 

4,  534. 4; 

411.3 

356.5 

872.5 

.150,280 

.55.9 

14.964 

13.  499 

1.  46.5 

728.  3' 

297.  6| 

430.  7 

1959  . 

4, 589.2 

'  193,060 

51.8 

14, 053 

12,  707 

1.346 

692  8 

278. 9 

413  9 

19,58: 

i,S4S.O 

13,080 

8S  $ 

1.279 

1, 142 

137 

64.  4 

23.  8 

40  6 

10,  466 

51  t 

1.238 

1,11.3 

125 

6.5.  .3 

24.  4| 

40  9 

11,670 

m.o 

1.495 

1..342 

153 

71.6 

31.6 

40.0 

i,SS7.0 

11,329 

59  7 

1.458 

1,275 

183 

84.  0 

27.81 

.56  2 

.May . 

11.943 

65.6 

1.341 

1,235 

106 

.56.2 

28.  5; 

27.8 

11,991 

57.6 

1.260 

1.1.30 

1.30 

61  4 

2.5.2 

36.2 

July . 

4.570.0 

12,454 

68  i 

1.253 

1,139 

1  114 

65.  4 

2.5.  1 

.39.  9 

August . 

12,234 

54.0 

1. 127 

1,018 

;  109 

.50.8 

22.  .5; 

28.3 

September.- 

12,932 

66  4 

1.039 

932 

1  107 

48.  ll 

21.4 

26.  7 

4, 586. 0 

13,633 

57.4 

1.271 

1,178 

1  93 

47.  31 

24  li 

23.2 

12,090 

56  9 

1. 121 

1,007 

114 

.56.7 

21.51 

35.  2 

December. . 

10,458 

51.6 

1.082 

988 

94 

.57.  1 

21.. 5j 

35.  6 

1959: 

4, 60S.  0 

•18  839 

51. 1 

1.273 

1, 136 

137 

73.6 

23  9 

49.7 

15. 791 

60  9 

1. 161 

1,047 

114 

.58.6 

216 

37.0 

18, 176 

50  4 

1.263 

1. 14.3 

120 

6.5  1! 

25  4 

.39  7 

April . 

4,6tl.O 

17. 615 

5t  6 

1.292 

1  1.1.53 

1  1.39 

71  9 

24.  4 

47  5 

16,  721 

48.6 

1,135 

1  1.0.36 

99 

.VI  9 

22.  6 

28.3 

16,208 

56.8 

1.244 

I  1,147 

1  97 

49.  2; 

25  8 

23  4 

July . 

4,645.0^ 

16. 6.50 

49  t 

1.071 

!  962 

109 

.51.  2I 

22.8 

28.4 

August . 

14,406 

56  6 

1,  1.35 

1,048 

87 

54  5' 

22  2| 

32. 3 

September.. 

14,664 

58.4 

1,144 

1,026 

118 

.54.  7 

22  .3I 

32.  5 

Octolier.  ... 

4, 668. 0 

14. 526 

50.6 

1, 125 

1,044 

81 

V).  4 

23.4 

27. 0 

13. 015 

55.4 

1,  l.K) 

1,020 

110 

.V3  .  2 

23  5 

29.  7 

Decemi)er...| . 

. 1 

•  16. 449 

49.6 

1,080 

945 

Il5 

59.6 

21.1 

38.4 

'  Excludes  firms  in  the  fields  of  apriculture  and  professional  services.  Includes  self-«‘rii)loye<l  nersoti 
only  if  he  haseither  an  established  place  of  business  or  at  least  one  jKiid  employee.  Series  revised  bettinnlnR  I9S1. 

•  Data  throuffh  1930  are  averages  of  end-of-quarter  estimates  centered  at  June  30.  Beglnrlng  1940.  data 
are  for  beginning  of  t)erlod.  Quarterly  data  shown  here  are  seasonally  a<ljusted. 

•  Total  for  period. 

•  Commercial  and  industrial  failures  only.  Exclud*‘s  failures  of  banks  and  railroads  and,  N'cinning  19.33. 
of  real  estate,  insurance,  holding,  and  financial  comnatiies.  steamshit)  lines,  travel  agencies,  etc. 

‘  Failure  rate  per  10.000  listed  enterprises.  .Monthly  data  are  seasonally  adjusttal. 

•  N'ot  available. 

t  Series  revis»'d:  not  strictly  comparable  with  earlier  data. 

'  Beginning  January  1959.  data  for  Hawaii  are  included.  Total  for  19,58  including  Hawaii  is  1.50.781. 

•  Preliminary. 

XoTE.— Detail  will  not  necessarily  add  to  totals  bt'caase  of  rounding. 

Sources:  DciMirtment  of  Commerce  and  Dun  &  Bradstreet,  Inc. 
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AGRICULTURE 

Table  D-65. — Incomf  of  thr  farm  population,  J929-59 


Income  from  agricultural  sources 

Net  income 
from  alt 

•Net  income 
from  agri¬ 
cultural 
sources  ' 

Farm  operators’  income 

Period 

Realized 
gross  farm 
income 

Net  farm 
Income  • 

In¬ 

come 

from 

non- 

Ojier- 

ators’ 

total 

net 

income 

per 

farm 

Total 

net 

income 

from 

Real¬ 

ised 

(ex¬ 

cludes 

net 

cbanxe 

in 

inven¬ 

tories) 

Total 

(In¬ 

cludes 

net 

change 

in 

inven¬ 

tories) 

Real¬ 

ized 

(ex¬ 

cludes 

net 

change 

in 

inven¬ 

tories) 

Total 

(in¬ 

cludes 

net 

change 

in 

inven¬ 

tories) 

To¬ 
tal  > 

Ex¬ 

clud¬ 

ing 

ciov- 

ern- 

ment 

pay¬ 

ments 

Pro¬ 
duc¬ 
tion 
ex¬ 
ile  nses 

Real¬ 

ized 

(ex¬ 

cludes 

net 

change 

. 

inven¬ 

tories) 

Total 

(in¬ 

cludes 

net 

change 

in 

inven¬ 

tories)* 

atsri- 

cul- 

tural 

sources 

all 

sources 

per 

(>er9on 

Pillions  of  dollars 

Dollars 

1»»  . 

(») 

(•) 

7.1 

7.0 

13  9 

13.9 

7.6 

6.3 

6. 1 

(•) 

943 

(») 

1930  . 

(•) 

(•) 

5.3 

5. 1 

11  4 

11  4 

6.9 

4.5 

4.3 

(•) 

650 

(•) 

1931  . 

(») 

(•) 

3.5 

4  0 

8.4 

8.  4 

5.5 

2.9 

3.3 

(•) 

506 

(•) 

1932 .  . 

(») 

(•) 

Z4 

2.5 

6.4 

6.4 

4.4 

1.9 

2.0 

(•) 

1  305 

(*) 

1933  . 

(•) 

(•) 

3.2 

3.0 

7. 1 

7.0 

4  3 

2.8 

2:6 

(•) 

'  382 

(•) 

1934  . 

6.3 

5,3 

4.4 

3.4 

8.5 

8. 1 

4.7 

3.9 

99 

1.9 

434 

165 

Itt35 . 

7.  2 

7.9 

5,2 

5.9 

9  7 

9.  1 

5.  1 

4.6 

5.3 

90 

778 

244 

1936  . 

8.  1 

7.3 

5.8 

5.0 

10  7 

10.4 

5.6 

5.  1 

4.3 

93 

643 

228 

1937  . 

8.  4 

9  3 

5.9 

6.8 

11  3 

11.0 

6. 1 

5.2 

6.0 

95 

911 

296 

1938 . 

7.3 

7.4 

.5.0 

5.  1 

10.  1 

9.7 

5.8 

4.3 

4.4 

2.3 

675 

239 

1939 .  . 

7.6 

7.7 

.5.1 

5.2 

10.6 

9.8 

6.2 

4.4 

4.5 

95 

697 

249 

1940  . . 

7.7 

8.  0 

5.0 

5,3 

11  0 

10.3 

6.7 

4  3 

4.6 

9  7 

720 

262 

1941 . . . 

10.  1 

10  6 

7.0 

7.5 

13.8 

13.3 

7.7 

6.  2 

6.6 

3.  1 

1,044 

349 

1942  _ 

13  8 

14  9 

10.0 

11. 1 

18  8 

18  1 

9  9 

8.8 

9.9 

3.8 

1,6<» 

.509 

1943 

17.5 

17.4 

13.3 

13.2 

23.4 

22.7 

11.5 

119 

11.8 

4.2 

1,942 

654 

1944 . . 

\H.2 

17.  8 

13.8 

13.4 

24  4 

23  6 

12,2 

19  2 

11.8 

4.  4 

1,967 

696 

l94.^ . 

18.7 

18  2 

14.5 

14.0 

25.8 

25  0 

12.9 

12.8 

12.4 

4.2 

9080 

730 

194« . 

21.3 

21  4 

17.0 

17.0 

29.7 

28.9 

14  5 

15.2 

15.3 

4.3 

2.574 

806 

1947 . 

24  1 

22  4 

19.2 

17.5 

34.4 

34.0 

17.0 

17.3 

15.5 

4.9 

•  9  648 

825 

1948 . 

23.2 

24  9 

18.1 

19.8 

34  9 

34,7 

18.9 

16.1 

17.8 

5.  1 

3.065 

962 

1949 . 

20.8 

19  9 

15.6 

14.7 

31.8 

31,6 

18.0 

13.8 

12.9 

5.2 

9  959 

767 

19.'S0 . 

20.2 

21  0 

14.9 

15.7 

32.5 

32.2 

19.3 

13.  2 

14.0 

5.3 

9  479 

838 

19.M . 

22  6 

23  7 

17.0 

18.  1 

37  3 

37.0 

22.2 

15.2 

16.3 

5.6 

9  951 

983 

19.W . 

22  4 

23  4 

16.3 

17.3 

37.0 

36.7 

22  6 

14  4 

15.3 

6.1 

2.829 

962 

19M . 

21.7 

-21  1 

15.7 

15.  1 

35  3 

35. 1 

21  4 

13.9 

13.3 

6.0 

9,502 

931 

19.M . 

19  8 

20.2 

14.0 

14  4 

33  9 

33.6 

21.7 

12.2 

12.7 

5.8 

2,440 

916 

1955 . 

19  5 

19.8 

13.2 

13.5 

33.3 

33. 1 

21.9 

11.5 

11.8 

6.3 

2.313 

883 

1956 . 

20.  5 

20  1 

13  8 

13.4 

34.6 

34. 1 

2'2.6 

12.0 

11.6 

6.  7 

2.338 

897 

1957 . 

19  4 

20  2 

12.8 

13.6 

34  4 

33  4 

23.4 

11.0 

11.8 

6.6 

2.  4  26 

933 

19.58 . 

21  2 

22  3 

,  14  9 

16.0 

38.3 

37.2 

25.2 

13.  1 

14.2 

6  3 

9990 

1,043 

19.59  • . 

1  19.6 

20  3 

,  12.9 

13.6 

36.9 

36.2 

25.9 

11.0 

11.8 

6.7 

1  2,530 

960 

StatonaUn  adjunttd  annual  raUf 


1958; 

First  Quarter.... 

(*) 

(•) 

<•) 

38  3 

(•) 

24  9 

13  4 

14.6 

(•) 

3,070 

(•) 

,8econd  quarter  . 

(•1 

(•) 

(•) 

(•) 

38.0 

(•) 

95.2 

12.8 

13  9 

(•) 

2,930 

(•) 

Third  (juarter... 

(•) 

(•) 

(•) 

(*) 

38  4 

(*) 

2.5,2 

13  2 

14  2 

(•) 

2,990 

(») 

Fourth  quarter 

(•) 

(•) 

(P 

(•) 

38  5 

(•) 

25.3 

13  2 

14.  1 

(•) 

9  970 

(») 

1959; 

First  Quarter... 

(•) 

(•< 

(*) 

38  2 

(*) 

25.7 

12.5 

13  2 

(•) 

2,840 

{•) 

,8econ(l  quarter.. 

(0 

(•) 

(») 

0) 

37  3 

i*' 

25  8 

11.5 

19  1 

(») 

2,600 

(•) 

Third  quarter... 

(*) 

(») 

(•) 

(•) 

35.5 

h) 

26.0 

9,5 

10.3 

(*) 

2, 220 

(•) 

f  ourth  quarter  •. 

(•) 

(•) 

(») 

(») 

36  6 

(•) 

26.  2 

10.  4 

11  4 

(•) 

9  450 

(») 

'  Net  farm  income  plus  waxes  received  by  farm  resident  workers,  not  shown  separately. 

•Cash  receipts  from  marketlngsi  Oovemment  payments;  and  nonmoney  income  furnishe<l  by  farms 
(vaiue  of  farm  products  consumed  in  farm  households  and  xross  rental  value  of  farm  dwellinxs). 

•  Oross  farm  income  less  production  expenses. 

‘  Data  prior  to  194fi  differ  from  farnt  proprietors’  income  shown  in  Tables  D-9  an<l  D-12  l)ecause  of  re¬ 
visions  by  the  Department  of  Axriculture  not  yet  incorporated  into  the  national  income  accounts  of  the 
Department  of  Commerce. 

•Not  available. 

•  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  roundlnx- 
Source:  Department  of  Agriculture. 
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Table  D-66. — Indexfs  of  prices  received  and  prices  paid  by  farmers,  and  parity  ratio,  1Q29~59 

(1910-14-100] 


Prices  received  by  farmers 


Period 

All  1 
farm 
prod¬ 
ucts  > 

Crops 

1 

Livestock  and  products 

All 

crops' 

Food 

graias 

Feed  grains 
and  hay 

Cot¬ 

ton 

To¬ 

bacco 

Oil- 

bear¬ 

ing 

crops 

All 
live¬ 
stock 
and 
prod¬ 
ucts  • 

Meat 

ani¬ 

mals 

Dairv 

prod¬ 

ucts 

Poul¬ 

try 

and 

eggs 

Total 

Feed 

grains 

1929 . 

148 

135 

116 

118 

124 

150 

171 

143 

159 

155 

166 

161 

1930 . 

125 

115 

93 

106 

109 

104 

140 

111 

134 

133 

142 

128 

1931 . 

87 

75 

56 

74 

71 

64 

98 

73 

98 

91 

111 

98 

1932 . 

65 

57 

44 

48 

44 

49 

84 

44 

72 

63 

86 

81 

1933 . 

70 

71 

66 

57 

57 

68 

107 

57 

70 

,59 

87 

74 

1934 . 

90 

98 

90 

95 

97 

101 

156 

103 

81 

68 

101 

89 

1935 . 

109 

103 

97 

107 

112 

98 

171 

127 

114 

115 

114 

116 

1936 . 

114 

108 

108 

103 

no 

99 

163 

120 

119 

118 

125 

115 

1937 . 

122 

118 

120 

125 

135 

94 

200 

129 

126 

130 

131 

111 

1938 . 

97 

80 

75 

71 

73 

70 

173 

95 

112 

1 13 

115 

no 

1939 . 

95 

82 

72 

72 

72 

74 

152 

96 

107 

no 

no 

96 

1940 . 

100 

90 

84 

85 

86 

83 

134 

103 

109 

108 

120 

98 

1941 . 

124 

108 

97 

92 

94 

111 

157 

138 

138 

143 

140 

122 

1942 . 

159 

145 

120 

115 

117 

1.56 

247 

183 

171 

186 

163 

152 

1943 . 

«  193 

187 

148 

152 

156 

167 

319 

202 

198 

203 

•  198 

191 

1944 . . 

•  197 

199 

166 

172 

175 

172 

348 

222 

196 

190 

•  222 

177 

1945 . 

•  207 

202 

172 

167 

168 

179 

360 

228 

211 

•  207 

•  229 

198 

1946  . 

•  236 

228 

201 

202 

212 

238 

376 

260 

242 

•  248 

•  268 

201 

1947 . 

276 

263 

271 

256 

275 

274 

374 

363 

288 

329 

273 

223 

1948 . 

287 

255 

250 

258 

273 

272 

380 

351 

315 

361 

301 

242 

1949 . 

250 

224 

218 

177 

176 

246 

398 

242 

272 

311 

2.52 

221 

1950 . 

258 

233 

224 

193 

198 

282 

402 

276 

280 

340 

249 

186 

1951 . 

302 

265 

243 

226 

237 

336 

436 

339 

336 

409 

286 

228 

1952 . 

288 

267 

244 

234 

242 

310 

432 

296 

306 

353 

303 

206 

1953 . 

255 

240 

234 

206 

212 

268 

433 

279 

268 

288 

267 

221 

1954 . 

246 

242 

232 

203 

209 

274 

443 

304 

249 

283 

246 

178 

1955 . 

232 

231 

228 

183 

187 

272 

437 

249 

234 

246 

247 

191 

1956 . 

230 

235 

224 

182 

186 

268 

452 

255 

226 

235 

255 

176 

1957 . 

235 

225 

225 

166 

169 

263 

466 

244 

244 

275 

259 

162 

1958 . 

250 

223 

208 

154 

156 

253 

482 

225 

273 

334 

254 

169 

1959 . 

240 

221 

202 

156 

157 

264 

504 

219 

255 

312 

254 

142 

1958; 

January . 

241 

214 

219 

143 

143 

231 

476 

228 

264 

306 

268 

174 

February . 

245 

218 

221 

145 

145 

211 

475 

225 

269 

319 

263 

172 

March . 

257 

232 

225 

149 

150 

220 

475 

230 

278 

335 

254 

187 

April . 

257 

239 

225 

159 

163 

236 

474 

234 

272 

339 

239 

175 

May . 

256 

232 

222 

161 

165 

246 

474 

233 

276 

352 

231 

173 

June . 

250 

223 

199 

164 

170 

246 

474 

234 

272 

348 

227 

169 

July . 

250 

222 

192 

163 

169 

260 

474 

228 

274 

348 

238 

167 

August . 

248 

221 

192 

160 

165 

281 

478 

230 

272 

337 

248 

165 

September . 

255 

228 

196 

157 

161 

292 

485 

217 

278 

340 

263 

171 

October . 

249 

221 

201 

149 

151 

281 

499 

212 

274 

333 

270 

162 

November . 

247 

218 

201 

143 

143 

273 

498 

210 

273 

329 

272 

161 

December . 

244 

213 

199 

151 

152 

256 

504 

214 

270 

328 

270 

155 

1959; 

January . 

245 

215 

199 

152 

153 

238 

499 

218 

270 

328 

264 

161 

February . 

243 

218 

203 

154 

155 

238 

505 

221 

265 

322 

258 

150 

March . 

244 

220 

205 

155 

157 

254 

505 

223 

264 

327 

249 

154 

April . 

244 

223 

205 

161 

164 

264 

508 

225 

261 

336 

240 

135 

May . 

245 

230 

205 

163 

167 

269 

508 

230 

258 

338 

232 

126 

June . 

242 

229 

199 

163 

168 

266 

509 

228 

252 

329 

229 

124 

July . 

240 

226 

200 

161 

164 

287 

503 

222 

252 

314 

239 

139 

August . 

239 

221 

201 

159 

161 

281 

504 

214 

254 

314 

251 

139 

September . 

239 

220 

198 

156 

157 

280 

510 

204 

256 

307 

265 

143 

October . 

235 

1  219 

203 

149 

148 

274 

505 

208 

248 

291 

273 

138 

November . 

230 

216 

206 

150 

149 

260 

504 

216 

243 

275 

1  279 

139 

December . 

228 

217 

t 

206 

149 

146 

254 

491 

215 

238 

264 

274 

148 

See  footnotes  at  end  of  table,  p.  231. 
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Table  D-66. — Indexes  of  prices  received  and  prices  paid  by  farmers,  and  parity  ratio,  1929-59 — 

Continued 

I1910-U-1001 


Prices  paid  by  farmers 


Period 

All 

items, 

in¬ 

terest, 

taxes, 

and 

wage 

rates 

(parity 

index) 

All 

items 

C 

Fam- 

ily 

living 

items 

ommodities  and  services 

Production  items 

— 

In¬ 
ter¬ 
est  * 

Wage 
rates  ‘ 

Par¬ 

ity 

ratio  ' 

All 

produc¬ 
tion 
items  > 

Feed 

Motor 

ve¬ 

hicles 

Farm 

ma- 

•chin- 

ery 

Fer¬ 

ti¬ 

lizer 

1029 . 

160 

150 

146 

136 

148 

153 

213 

186 

92 

1930 . 

151 

140 

144 

135 

122 

144 

152 

126 

281 

177 

83 

1931 . 

130 

119 

124 

113 

86 

143 

150 

114 

197 

277 

139 

67 

1932 . 

112 

102 

106 

99 

64 

141 

142 

■TOl 

185 

254 

104 

58 

1933 . 

109 

104 

■o 

99 

73 

140 

138 

93 

164 

220 

-  88 

64 

1934 . 

120 

118 

122 

114 

148 

144 

105 

147 

188 

99 

75 

1935 . 

124 

123 

124 

122 

106 

148 

104 

135 

178 

BtiB 

88 

1936 . 

124 

123 

122 

109 

157 

150 

98 

125 

BSl 

92 

1937 . . 

131 

130 

132 

124 

162 

153 

103 

117 

181 

129 

93 

193H . 

124 

122 

122 

93 

172 

158 

102 

110 

187 

130 

78 

1939 . 

123 

121 

121 

93 

165 

155 

101 

106 

185 

127 

77 

1940 . 

124 

1Z2 

123 

100 

163 

153 

98 

102 

189 

129 

81 

1941 . 

133 

130 

130 

108 

172 

155 

98 

98 

187 

93 

1942  . 

152 

149 

148 

132 

186 

164 

109 

94 

189 

105 

1943 . 

171 

165 

164 

156 

195 

170 

116 

84 

185 

113 

1944 . 

182 

174 

175 

173 

173 

211 

174 

118 

79 

185 

318 

108 

190 

179 

182 

176 

172 

218 

176 

120 

■  1 

192 

359 

109 

191 

200 

224 

182 

121 

213 

387 

113 

240 

224 

236 

260 

134 

76 

237 

419 

115 

260 

250 

291 

240 

146 

78 

276 

no 

251 

240 

243 

238 

206 

320 

270 

■m 

82 

298 

430 

100 

1950 . 

256 

246 

246 

246 

210 

320 

275 

144 

89 

320 

425 

101 

1951 . 

282 

273 

236 

342 

297 

152 

98 

470 

107 

1952 . 

287 

274 

251 

358 

308 

156 

108 

350 

100 

19.53 . 

277 

2.56 

227 

355 

311 

157 

117 

365 

513 

92 

1954 . 

277 

262 

270 

255 

226 

355 

312 

158 

126 

381 

510 

89 

1955 . 

276 

259 

270 

251 

211 

358 

312 

155 

136 

394 

516 

84 

1956 . 

278 

260 

250 

206 

367 

326 

152 

150 

421 

A36 

83 

1957 . 

286 

267 

282 

2.57 

201 

395 

342 

153 

163 

440 

558 

82 

1958 . 

293 

273 

287 

264 

198 

412 

357 

153 

176 

470 

574 

85 

1959 . 

298 

275 

289 

266 

199 

424 

372 

152 

194 

496 

612 

80 

1958. 

290 

270 

285 

259 

191 

176 

470 

ser 

83 

291 

271 

286 

260 

192 

176 

470 

84 

293 

273 

287 

263 

196 

414 

349 

176 

470 

88 

294 

274 

288 

265 

154 

176 

470 

667 

87 

295 

275 

288 

266 

203 

176 

470 

87 

294 

274 

287 

265 

414 

357 

176 

470 

85 

Julv . 

293 

274 

287 

265 

RSI 

176 

470 

566 

85 

293 

274 

287 

264 

203 

176 

470 

85 

294 

274 

286 

265 

199 

406 

360 

153 

176 

470 

87 

294 

274 

287 

265 

196 

176 

470 

S9i 

85 

294 

274 

288 

263 

192 

176 

470 

84 

295 

274 

287 

265 

199 

419 

362 

176 

470 

83 

19.59: 

298 

276 

288 

268 

202 

496 

6t0 

82 

297 

275 

288 

267 

202 

■■■■ 

mm 

496 

82 

298 

276 

287 

267 

200 

365 

■r*l 

496 

82 

299 

276 

287 

269 

151 

■tj!i 

496 

6t0 

82 

299 

276 

288 

268 

mfm 

■lillii 

■rtl 

496 

82 

298 

276 

289 

267 

199 

421 

371 

mm 

496 

81 

298 

275 

289 

199 

li 

496 

618 

81 

297 

275 

288 

266 

198 

Bn 

496 

80 

297 

274 

288 

265 

195 

418 

152 

mm 

496 

80 

296 

275 

290 

264 

194 

■titi 

496 

60a 

79 

297 

275 

291 

264 

195 

mBBm 

mm 

496 

77 

December . 

297 

275 

291 

264 

195 

439 

376 

496 

77 

'  Includes  items  not  shown  separately. 

*  Interest  payable  per  acre  on  farm  real  estate  debt. 

*  F.irm  real  estate  taxes  payable  per  acre  (levied  in  preceding  year). 

*  Monthly  data  are  sea.sonally  adjusted. 

*  Percentage  ratio  of  prices  received  for  all  farm  products  to  parity  index. 

*  Includes  wartime  subsidy  payments. 

Source;  Department  of  Agriculture. 
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Tabi.f.  D  -67. — Farm  production  indexes,  1929—59 
(m7-49-100) 


Period 

Farm 
out¬ 
put  > 

Crops 

1 

Livestock  and  products 

1 

Total* 

Feed 

(trains 

Hay 

and 

foraeo 

Fotsl 

(trains 

Ve(te- 

tables 

Fruits 

and 

nuts 

Cot¬ 

ton 

1 

To- 

bacw 

Oil 

bear¬ 

ing 

croj)s 

1 

Total* 

Meat 

ani¬ 

mals 

Dairy 

prtsl- 

ucts 

Poul¬ 

try 

and 

eggs 

1929 

79 

■  83 

88 

66 

78 

76 

104 

75 

21 

77 

77 

82 

63 

1930  . 

72 

76 

73 

75 

72 

79 

75 

98 

81 

23 

78 

78 

84 

65 

1931 

79 

84 

84 

79 

76 

80 

94 

119 

76 

23 

80 

82 

86 

63 

1932 

76 

80 

95 

86 

62 

80 

78 

91 

49 

21 

81 

83 

86 

63 

1933 

70 

71 

73 

79 

45 

77 

77 

91 

68 

18 

82 

86 

87 

62 

1934 

60 

.58 

48 

67 

44 

84 

72 

68 

54 

21 

75 

73 

85 

.59 

193A 

72 

76 

80 

96 

53 

85 

91 

75 

65 

34  > 

72 

86 

.59 

1930 

65 

64 

53 

74 

52 

80 

72 

87 

.58 

27 

77 

74 

87 

63 

1937 

82 

88 

87 

87 

72 

86 

95 

133 

78 

30 

76 

71 

86 

63 

1938 

79 

83 

84 

98 

75 

86 

85 

84 

69 

36 

79 

77 

89 

65 

1939 

79 

82 

83 

93 

61 

85 

IC 

83 

93 

47 

85 

HH 

90 

70 

1940 

82 

85 

85 

105 

67 

88 

96 

88 

72 

.56 

87 

89 

92 

70 

1941 

85 

87 

91 

106 

76 

89 

102 

75 

83 

61  ; 

92 

94 

96 

77 

1942 

96 

97 

104 

115 

80 

95 

101 

90 

70 

92  ! 

102 

108 

100 

89 

1943 

94 

91 

96 

109 

69 

103 

87 

80 

69 

98  1 

110 

120 

99 

102 

1944 

97 

96 

100 

108 

85 

98 

101 

86 

96 

82 

105 

108 

101 

102 

1945 

95 

93 

97 

112 

89 

1(H) 

92 

63 

98 

88  ; 

KM 

103 

103 

106 

1940 

98 

98 

101 

104 

92 

111 

110 

61 

114 

84 

101 

101 

102 

99 

1947 

95 

93 

81 

102 

108 

97 

104 

83 

104 

91 

100 

100 

101 

98 

1948 

im 

106 

116 

99 

103 

103 

95 

105 

98 

109 

97 

97 

98 

96 

1949 

101 

101 

103 

99 

89 

100 

101 

112 

98 

100  ' 

103 

103 

101 

106 

1950 

101 

97 

104 

106 

83 

102 

101 

70 

101 

115  i 

107 

109 

101 

111 

1951 

104 

99 

97 

110 

82 

95 

103 

106 

116 

106  I 

112 

117 

1(H) 

116 

19.52 

108 

104 

103 

106 

105 

96 

100 

106 

112 

104  , 

112 

117 

100 

117 

19.53 

109 

103 

101 

109 

96 

101 

101 

115 

102 

103 

114 

116 

105 

120 

19.54 

109 

101 

106 

108 

85 

98 

102 

96 

111 

116  1 

117 

121 

107 

125 

1955 

113 

105 

112 

115 

80 

102 

102 

103 

109 

128  ' 

120 

127 

108 

123 

1950 

114 

106 

112 

109 

84 

109 

107 

93 

108 

152 

122 

123 

110 

136 

1957 

114 

106 

122 

122 

79 

104 

103 

77 

83 

147 

121 

119 

111 

137 

19.58 

125 

118 

134 

124 

117 

107 

114 

81 

86 

182  1 

125 

124 

111 

145 

1959  * 

125 

118 

142 

115 

93 

103 

117 

103 

89 

161 

130 

liu 

149 

<  Farm  output  measures  the  annual  volume  of  farm  production  available  for  eventual  human  us<>  throuith 
sales  from  farms  or  consumption  In  farm  households.  Total  eicludes  production  of  feed  for  horses  and  mules 

■  Includes  pro<luctlon  of  feed  for  horses  and  mules  and  certain  iu>ms  not  shown  separately. 

>  Includes  certain  Items  not  .shown  separately. 

<  Preliminary. 

Source:  Department  of  Aitrlculture. 
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I'able  I)  ^8. — Selected  measures  of  farm  resources  and  inputs,  1941)— 59 


Cropland  ' 

harvest(sl  ' 

(millions  1  j  i 

of  acres). 

Man- 

Index  numbers  of  Inputs 

(1947-49 

-100) 

Yoar 

1  bnssl- 

'  Exclu-  ing 
sive  of  '  units 
use  for  i  (1947- 
Total  '  fis'd  for  4«« 

.  horses  I  100)  > 
and 

'  mules  I 

htiu.s 

of 

farm 

work 

(bil¬ 

lions) 

Total 

Kami 

lalior 

Farm 

real 

estate* 

.Me¬ 

chani¬ 

cal 

|)ower 

and 

ma¬ 

chinery 

Kertl- 

lirer 

and 

lime 

Feed, 

se*‘d, 
and 
live- 
st(K-k 
pur- 
cha.ses  * 

.M  iscel- 
lantHius 

19-»('-.. 

:«»  !  •2Wi  1  «.i 

»»,  5 

97 

122 

98 

18 

48 

03 

93 

IIMI 

34  J  1  :m  '  94 

20.0 

97 

1'20 

98 

01 

12 

01 

94 

1«4J . 

34«>  307  '  104 

20  0 

101 

123 

90 

00 

.18 

80 

91 

3Mi  319  117 

20  3 

101 

121 

94 

09 

tiO 

HH 

97 

.. 

301  !  3W  114 

•20.2 

101 

1-20 

93 

70 

71 

90 

97 

Itf45 . 

3M  :m  :  iok 

IH.  K 

99 

113 

93 

74 

7M 

101 

97 

H»4*i . 

3ftl  3Z2  107 

ID.  1 

99 

108 

90 

80 

92 

417 

98 

1W7 . 

3,14  32S  103 

17.2 

99 

103 

98 

89 

97 

102 

99 

194K.  . 

3.Vi  332  9H 

10.  H 

100 

100 

101 

KK) 

98 

101 

97 

Itf4«... 

300  331)  99 

10.2 

101 

97 

101 

111 

101 

97 

104 

li>.Vt . 

34.S  32f.  102 

1.V  1 

101 

90 

103 

118 

118 

101 

108 

1«.S1 . 

344  ;  3'20  103 

1,1.2 

KM 

91 

104 

127 

120 

112 

112 

iwa . 

349  :434  102 

14.4 

KM 

80 

101 

133 

139 

113 

112 

1«,S3 . 

34H  33.S  100 

1:1  9 

103 

83 

101 

134 

143 

112 

111 

IK.VI . 

340  1  33.'>  !  104 

13.  1 

Krj 

7M 

100 

131 

152 

115 

111 

1«.W . 

340  330  100 

12.8 

102 

7ft 

100 

130 

150 

1'20 

120 

IW.Vl . . 

3Jf.  317  1  KM 

r2. 1 

102 

72 

101 

137 

1.18 

1'28 

124 

lU.IT . 

32»i  1  310  102 

11.4 

100 

08 

101 

138 

103 

130 

122 

19.W  .. 

3'2H  321  100 

11  1 

101 

♦)ft 

101 

137 

100 

141 

127 

ltt.W  « . 

332  1  3'20  104 

11. 1 

(•) 

(•) 

(•) 

(•) 

(•) 

•  Acr<‘ii|{«-  hiirvfsKMl  (i>xi'lii<line  <lu|>li<-iition)  plus  aiTea?»*s  in  fruits,  tree  nuts,  and  farm  gardens.  Differs 
from  s«-ries  in  Taldt*  H-a>,  which  is  a  Ceiusiis  land  area  (smcept. 

•  Animal  units  of  hrtvdinn  livestock,  excluding  horses  and  mutes. 

•  Includes  ImildlniEs  and  Improvements  on  land. 

•  Nonfarm  in|KUs  a.s.s<M’iattsl  with  farmers’  jmrcha.ses. 

•  I’reliminary. 

•  Not  available. 

Source:  Department  of  Agriculture. 
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Tabi.e  D-69. — Farm  population,  employment,  and  productivity,  192Q  59 


Fiuin  popu¬ 
lation 
(April  1)  ' 

Net 
migra¬ 
tion  to 

Farm  employment 
(thou.samls)  • 

Farm 

output 

Oop 

pro- 

l.lve- 

StlK'k 

pro- 

Period 

'  1 

1  Nuin-  ^ 

1  .As  |>er- 
cent  of 

and 

from 

farms 

1 

Family- 

workers 

l'*»r 

iiiiU 

Pei 

r  man-hour 

due 

lion 

per 

duct  Ion 
per 
hrtH«l 

(thou¬ 

sands) 

total 
|>opu- 
lation  > 

(thou¬ 
sands)  • 

Total 

workers 

of 

total 

ln|>ut 

Total 

Crops' 

l.lve- 

St(N'k 

acre  • 

lug 
j  unit 

Index,  1947-49”  1 

IIK) 

1929.... 

3«1,  580 

25,  1 

-477 

12.  7fv3 

9.  3l'i0 

3.  403 

76 

.54 

51 

1 

76 

79 

84 

1930  ... 

30,  529 

24.  8 

-61 

12.497 

9,  ;«I7 

3.  UN) 

VI 

76 

75 

85 

19(11.... 

30.  845 

24.8 

1.56 

1'2.  745 

9. 642 

3.  103 

1  82 

;  .VI 

54 

75 

83 

86 

1932  ... 

31,388 

25.  1 

607 

P2,  816 

9, 922 

2.  HIM 

82 

v. 

M 

75 

79 

85 

1933  .. 

32.393 

•2.5.8 

-4fi3 

12,  7:i9 

9,874 

2,  8li.5 

'  77 

52 

V) 

73 

71 

84 

1934.... 

32.  305 

25.  5 

-Fil 

12.627 

9.  765 

2.  862 

1 

V) 

48 

j  69 

.59 

1 

1935... 

32.  161 

2.5.3 

-799 

12,  733 

9.  K5.5 

2,  878 

82 

57 

57 

70 

76 

84 

193fi  ... 

31.7.37 

24  8 

-8;m 

12,  331 

9,3.V) 

2.  981 

73 

,53 

VI 

73 

65 

86 

1937.... 

31.'2tWi 

24  2 

-661 

11.978 

9. 0,54 

2,  9^24 

87 

62 

r>o 

73 

HH 

1  N7 

1938... 

3t).  980 

•23.8 

-.545 

11.6^22 

8,815 

2.  807 

;  87 

(V4 

63 

76 

8.5 

1 

1939.... 

30,840 

23.5 

-703 

11.338 

8.611 

2,  727 

84 

1  64 

63 

79 

8.5 

91 

1940.... 

30,  .547 

23  1 

-f*33 

10.979 

8.  3IKI 

2. 679 

85 

67 

67 

80 

i  88 

92 

1941.... 

30,  273 

Ti.7 

-1.424 

10,669 

8. 017 

2.  f>.52 

88 

71 

71 

82 

90  { 

98 

1942.... 

29.  2;m 

21.7 

-2,975 

10,504 

7. 949 

2,  .5.55 

95 

7K  1 

78 

88 

99 

98 

1043... 

26. 681 

19.  5 

-1,.563 

10.  446 

8.  Oil) 

2.436 

93 

78 

76 

92 

92 

94 

1944.... 

25.  495 

18  4 

10.219 

7,988 

2,^231  1 

96 

81 

79 

90 

96 

92 

1945... 

25. 295 

18.  1 

864 

10,  OIK) 

7,881 

2.  119 

96 

84 

85 

91 

95 

96 

1940  ... 

26.  483 

18.7 

151 

10,  295 

8.  IIM 

•2.  189 

99 

91 

92 

94 

101 

94 

1947.... 

27.  124 

18.8 

-1,686 

10.  382 

8.  115 

2.  267 

96 

92 

91 

97 

95 

97 

1948.... 

25. 903 

17.7 

-371 

10.363 

8. 0•26 

2.337 

im 

IIH 

KM 

99 

UK) 

99 

1949.... 

25. 9.54 

17.4 

-1.314 

9,9I'>4 

7,712 

2. 2.52 

l(K) 

KM 

105 

104 

99 

KM 

1950.... 

2.5,0.58 

16.5 

-1..302 

9,926 

7,  ,597 

2,  329 

l(K) 

112 

114 

107 

97 

105 

1951.... 

24.  ItiO 

15.7 

-271 

9.546 

7. 310 

2,  236 

UK) 

114 

112 

114 

98 

109 

1952.... 

24.  -283 

1.5.  5 

-1,996 

9.  149 

7.(K).5 

2.144 

104 

126 

P2.5 

117 

KM 

no 

1953.... 

22. 679 

14.2 

-1. 171 

8.864 

6,  775 

2,  089 

UK< 

131 

P29 

P20 

103 

114 

1954.... 

22. 099 

13.6 

-91 

8.639 

6,579 

2.  IM'iO 

107 

140 

138 

P24 

101 

112 

1955.... 

22.  4.38 

13.6 

1 

i  -2;^ 

8.3i'>4 

6,347 

2, 017 

111 

149 

148 

130 

KK> 

113 

1956.... 

22,362 

13.3 

-2. 236 

7.»X) 

5,  899 

1.921 

112 

1.58 

161 

136 

KHI 

117 

1957... 

21.606 

12.6 

93 

7.  .577 

.5,  682 

1,895 

114 

168 

180 

138 

112 

119 

1958... 

21.388 

12.3 

(•) 

7.  525 

5,  570 

1,9.55 

1-23 

188 

•203 

144 

126 

125 

1959  t.. 

21. 172 

12.0 

(•) 

7,384 

5, 459 

1,9-25 

(•) 

189 

(•) 

(•) 

P23 

P23 

<  Farm  |K>|>ulatlon  as  (l<>flne<1  by  Deiwtment  of  AKrlrultiire  ami  npimrtment  of  Comniercp,  I.e.,  civilian 
(lopulatlon  llvInK  on  farms,  both  urban  and  rural,  repirdless  of  oooui>atlon 

*  Total  iMipuIatlonof  Tnlted  States  as  of  July  1,  excluding  Alitskaand  I  lawall;  Includes  armisl  forces  abroad . 

*  Net  change  for  year  beginning  in  April,  estimatol  by  Department  of  Agriculture.  For  IIHII  and  .sub¬ 
sequent  years,  includes  inductions  and  enlistments  into  the  armtsl  forces,  and  |M*rsons  returning  from  the 
armed  forces.  For  all  years,  includes  |>ersons  who  have  not  moved  but  who  are  in  and  out  of  the  farm  popu¬ 
lation  becau.se  agricultural  operations  have  l)egun  or  have  c-easeil  on  the  placs-  where  they  are  l.ving. 

•Includes  jx-rsons  doing  farm  work  on  all  farms.  These  data,  published  by  the  Department  of  Agri¬ 
culture,  Agricultural  .Marketing  Service,  dIfTer  from  those  on  agricultural  employment  by  the  De|>artment 
of  Labor  (see  Table  D-17)  because  of  differences  In  the  method  of  approach,  in  concefits  of  emidoymeiit, 
and  in  time  of  month  for  which  the  data  are  collecte*!.  For  ftirthcr  explanation,  see  month  y  re|iurt  on 
Farm  Labor,  .SeptemiHT  10,  1958. 

*  Computetl  from  variable  weights  for  individual  cro|)s  produoe<l  each  year. 

*  Not  available. 

*  Preliminary. 

Note.— Farm  iiopulation  figures  have  been  revised  for  1 054  .58.  A  similar  revision  of  net  mignttlon 
data  for  1053-57  is  in  proces.s,  but  not  yet  completed.  Therefore,  the  two  series  are  not  strictly  comixtrablo 
for  the  periods  mentioned.  , 

Sources;  Department  of  Agriculture  and  Department  of  Commerce. 


'I'ablI':  D  -70. — SeUcUd  indicators  oj  Jarmmu  conditions,  1929-59 


Year 

NumlH-r 
of  farms 
(thou- 

Yallle  of  priMliictlon  as.sets 
(dollars)' 

t’lirri'lit  prks-s  j  1M7  49  prims 

Investment 
durliiM  year 

In  farm  plant 
atxl  euuipnuail 
(nillllotis  of 
dollars) 

Keal 
estate  I 
debt  us  ! 
|x'r«‘)it  ! 

Fore¬ 
closure 
rate  (x-r 
l.(MMI 

Perivnt 
of  all 
farms 
huvIiiK 
wntral 

IVr 

fiirni 

Per 

farm- 

worker 

Per 

farm 

Per 

farm¬ 

worker 

dross 

.Net  > 

farms  * 

ckK'trlcul 
servlo'  • 

1»2«  .... 

ft.  SIS 

(•) 

(•) 

(•) 

(•) 

966 

SO 

so.  3  1 

IS.  7 

(•) 

luati  .. 

(i.  S4t> 

(•) 

(•) 

(•) 

(•) 

717 

-23X 

so  1 

IX.  7 

(•) 

ItMl 

K.tiUH 

(•) 

(•) 

(•) 

(•) 

40X 

-44X 

SIS 

SX  4 

(•) 

1U3-J  . . 

«,«H7 

(•) 

(•) 

(•) 

(•) 

IM 

-S40 

S4  S 

3X  .  X 

(•) 

IW33  .. 

«,  741 

(•) 

(•) 

(•) 

(•) 

1X9 

-4.VS 

S7  S 

SX  0 

(•) 

IU34 

6,77« 

(•) 

(•) 

(•) 

(•) 

376 

-S74 

A  9 

Sl.O 

(•) 

IU3S 

A,HI4 

(•) 

(•) 

(•) 

(•) 

.VM) 

-104 

S2.H 

so  .3 

10.9 

IU3ti 

6.739 

(•) 

(') 

(•) 

(•) 

7.V) 

SK 

SI.  7 

IX.  1 

13.3 

IWi7  . 

6.636 

(•) 

(•) 

(•) 

(•) 

903 

107 

SO  .  3  1 

14.3 

IS.X 

II«H 

6.  S27 

(•) 

(•) 

(•) 

(•) 

6XS 

-14X 

19  8 

13.4 

19.  1 

1U3U  ... 

6,  441 

(•) 

(•) 

(•) 

(•) 

774 

-7 

19.9 

12.  S 

22.  1 

IMO 

6.3sn 

6.  OM 

3,413 

13.  IIX 

7. 347 

X73 

76 

19  6 

10.4 

30  4 

IMI  . 

6,SV3 

6,340 

3,634 

13.  444 

7,706 

1, 199 

3SS 

IX  9 

6.  1 

34  9 

1M2  . 

6.3U3 

7.  449 

4,330 

14,076 

K.  1X3 

i.sirs 

-16X 

17  0  1 

4  3 

3X  .  3 

IMS 

6.0X9 

N.934 

S,  179 

I4.74X 

H.S49 

91K 

-4HS 

14  3 

3.0 

40  3 

IM4  ... 

6.(M>3 

10, 3SN 

S,93S 

1S.04S 

K,  644 

l,4XK 

US 

US 

1.9 

42.2 

IMS 

S.967 

11,346 

6, 6SS 

IS,  KM) 

H,X17 

l,.Vi3 

193 

9.S 

IS 

4S.  7 

IM» 

S.  9S<> 

IS,  43.S 

7, 370 

bS.  ISI 

K.9X0 

S.03S 

XII 

7.x 

1  1 

S4.3 

IM7 

S,  H71 

14,  I.S4 

X,  07S 

IS,  364 

X.  76S 

3.  S4S 

1,641 

7.S 

10 

61.0 

IMS 

S.  X03 

IS,  9IHi 

H,X90 

I.S,.VI9 

X.  67X 

4,316 

S.  S.S7 

6.9 

IS 

68  6 

IMU 

s.  rn 

17.  144 

9,  466 

16.  4X0 

9,  KM) 

4.  4US 

S.  (M14 

6.9 

14 

7H.2 

l«S()  .. 

S.  MX 

16,979 

9, 6SS 

16, 979 

9.6SS 

4.  .SM 

l.XSX 

7  4 

IS 

77.2 

lUSI 

S.  .VIS 

SO,  434 

II,  3M 

17.  74S 

9,XU3 

4.  XSS 

l..’>99 

7  0 

16 

X4  S 

1US2 

S,  4SI 

S3,  S06 

13,  I7X 

IX.  4'SX 

I0.46S 

4,696 

1.S97 

7.0 

1.3 

XX.  1 

IU.S3 

s.  3(m 

SS,  M6 

13,313 

19,  (NI9 

ll.(rS9 

4.7XS 

1.S6S 

7.  S 

17 

90.8 

1US4 

S.  SOI 

ss,  .Mrs 

13,  SS6 

19,631 

1I,S19 

4.  S30 

614 

H.S 

S.  0 

92.3 

19SS 

S,0X7 

S3,  N06 

14,  OIK 

SO.  306 

11.9.S7 

4.SS9 

.V)7 

H.  4 

S.3 

93.4 

l«,Vl 

4.91)9 

SS,  OSS 

14,  XK6 

SI.  091 

IS.  .VIO 

3.  X63 

141 

X.  X  i 

S.O 

MS 

19.S7 

4.  HS<> 

S7,  1X3 

16,  XXO 

SI.  .VSO 

13,363 

3, 9.VS 

70 

9  1 

1.7 

M.  X 

lU.VI 

4.  749 

S9,  61 X) 

IX.  .M)3 

SS.  06X 

I3,X3I 

4.  440 

4.SS 

9  0 

16 

us.  4 

l«.Mi » 

4.  M.S 

33,  4,VS 

■S0,6S1 

'A  KU 

I4.'S99 

4.  X74 

71S 

9.0 

(•) 

96.0 

'  Kiiriii  mil  i‘Sliitf  I0.S.S  value  of  (twi'lliiiKs;  livi-iitook;  rroixi  held  for  ft*ed;  machinery;  farm  .share  of  value 
of  aiitonioliiles;  and  demand  de|K>sit.s  iisisl  for  |iriMluction.  Data  an-  for  January  1. 

>  dross  investment  less  depreciation  lUid  other  capital  consumption. 

>  Data  are  for  January  I. 

•  Data  are  for  year  etidini;  .March  IS  of  the  year  followinit  that  indicated 

>  Data  are  for  June  30,  except  for  ('ensus  of  .SKflt^iltnri'  years:  IWiS  (January  t),  1040  (April  1),  IMS 
(January  I).  and  lUSil  (April  I). 

*  .Not  available, 
t  I’ndimtnary. 

Source:  Department  of  AKricultiire. 
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I'abi.e  D-71.  -Comparativf  balancf  shrft  oJ  atiriculturf,  1940 -&} 
IDillioiis  of  dollars] 


Heginning 
of  |)erlo<l 

.\ss»‘ts 

Claims 

'I'otal 

Keal 

estate 

Other  physical  a.s.sets 

Financial  assets 

1'olal 

Heal 

estate 

delit 

Other 

debt 

l*ro- 

prie- 

tors’ 

equi 

ties 

live¬ 

stock 

Ma¬ 

chin¬ 

ery 

and 

motor 

vehi¬ 

cles 

('rops ' 

Hous»>- 
hold 
fur¬ 
nish¬ 
ings 
and 
etjuip- 
ment  • 

its 

and 

cur¬ 

rency 

C.  S. 
savings 
Iwtids 

Inve.st- 
ment 
in  co- 
oiM'ra- 
tives 

1940 . 

.53.0 

:«  6 

5. 1 

3  1 

2  7 

4.3 

3  2 

0.2 

0.8 

.53.0 

6  6 

3  4 

43 

1941 . 

55  1 

34  4 

5.3 

3  3 

3  0 

4  3 

3  5 

4 

9 

.55  1 

6.  5 

3.9 

44 

1942 . 

62  5 

37  5 

7.  1 

4  0 

3  8 

4  5 

4  2 

.5 

9 

62  5 

6.4 

4  1 

.52 

1943 . 

73  3 

41  6 

9  6 

4  9 

5  1 

4  6 

5  4 

1  1 

1  0 

73  3 

6  0 

4  0 

6;i 

1944 . 

83.  8 

48  2 

9  7 

5  3 

6  1 

4  6 

6  6 

2  2 

1  1 

83  8 

5  4 

3.5 

74 

194.S . 

93  1 

.53  9 

9. 0 

6.3 

6  7 

4.7 

7  9 

3  4 

1  2 

93  1 

4  9 

3.4 

84. 

1946 . 

102  0 

61  0 

9,  7 

■  5.2 

6  3 

4.  8 

9  4 

4  2 

14 

102  0 

4  8 

3  2 

94 

1947 . 

113  9 

68  5 

11  9 

5.1 

7  1 

5.  4 

10  2 

4  2 

1  5 

113  9 

4  9 

3  6 

105 

1948 . 

125  2 

73  7 

13  3 

7  0 

9  0 

6.2 

9  9 

4  4 

1  7 

125  2 

5  1 

4  2 

115 

1949 . 

132  1 

76  6 

14  4 

9  4 

8.6 

7  0 

9  6 

4  6 

19 

132  1 

5  3 

6  1 

120 

1950 . 

130  8 

75  3 

12  9 

113 

7  6 

7.  8 

9  1 

4.  7 

2  1 

130  8 

5  6 

6.9 

118 

1951 . 

149  6 

86  8 

17  1 

13  0 

7  9 

8.  7 

9  1 

4  7 

2  3 

149  6 

6  1 

7  0 

136 

19.52 . 

165.6 

96  0 

19  5 

15.2 

8  8 

9.  5 

9  4 

4  7 

2  5 

16.5  6 

6  7 

7  9 

151 

1953 . 

162  9 

96  6 

14  8 

1.5,6 

9  0 

10.  2 

9  4 

4.6 

2  7 

162  9 

7  3 

H.  H 

146 

1954 . 

1.59.7 

94.  7 

11.7 

16.3 

9  2 

10.8 

9  4 

4  7 

2.9 

159  7 

7  8 

9.  3 

142 

19.55 . 

164  7 

98.  8 

11  2 

16  2 

9  6 

11.  4 

9  4 

5  0 

3  1 

164  7 

8  3 

9  5 

146 

1956 . 

168  3 

102  7 

10  7 

16.7 

8  3 

119 

9  5 

.5.2 

3  3 

168  3 

9  1 

9  8 

149 

19.57 . 

176  4 

109  5 

11  1 

17  1 

8  3 

12.  4 

9  4 

5  1 

3  5 

176  4 

9  9 

9  6 

156 

1958  . 

186.4 

116.3 

14.  1 

17.4 

7.6 

12.8 

9.5 

5.  1 

3.6 

186.4 

10.  5 

9.7 

166 

1959  . 

203  1 

125.  1 

18.  1 

18.4 

9.4 

13.  1 

10.0 

5.2 

3.  8 

203.  1 

113 

12. 0 

179 

1960  • . 

208.2 

128  6 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

2r)8.  2 

12.0 

12.  0 

184 

■  Includes  all  crops  licM  on  farms  for  whatever  purixjse  and  crops  held  off  farms  as  security  for  Commodity 
Credit  Corporation  loans.  The  latter  on  January  I,  1959,  totale*!  $1,877  million. 

*  Estimated  valuation  fur  194(1,  plus  purchases  minus  depreciation  since  then. 

•  Preliminary. 

t  Not  available. 

Source;  Department  of  Agriculture. 
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Tabi.e  I)--72. — United  States  balance  of  payments,  1Q53-5Q^ 


[Millions  of  dollars) 


Ty|>e  of  transaction 

I9.53  .M 
(annual 
aver¬ 
age) 

19.5A 

19.57 

19.58 

First 

fjtmr- 

tVT 

1959 

Second 

quar¬ 

ter 

Third 

quar¬ 

ter 

I’nitcd  States  payments:  Total . 

20,  51)2 

25,  H4A 

27,  374 

■27. 079 

6,513 

8,962 

7,  .343 

ImiKirt.*  of  g(N>ds  and  services:  Total . 

lA.  aou 

19,  829 

20.  923 

20.  951 

5.  422 

5,992 

6,  162 

.Merchandis*",  :ul]usted,  excluding 

military . 

10, 9.57 

12.8m 

13.  '291 

r2.  946 

3,6m 

3,885 

3,652 

Trans|>ortatlon . 

1,  104 

1,  408 

1,.5A9 

1..599 

:i8i 

470 

4.65 

Travel . 

1,  ():«) 

1,275 

1.  372 

1,460 

2.57 

415 

612 

.Miscellaneous  servie»‘s,  exclmling 

- 

mlliturv . 

(WH 

807 

873 

8.54 

199 

208 

263 

Militarv  exiMuiditiires . 

2,fi.54 

2,9.55 

3.  165 

3,416 

801 

821 

765 

Income  on  investments: 

Private  . 

377 

42A 

4.52 

.V17 

128 

1.34 

141 

(lovernment . 

)«) 

1.54 

201 

139 

52 

59 

74 

I'nllatcral  transfers,  net.  excluding  mill- 

tary;  Total . 

2,401 

2,  .398 

2,318 

2,318 

619 

575 

529 

Oovernment  grants . 

1,  795 

1.733 

1,616 

I. All 

433 

390 

331 

Kernittances  and  other  transfers . 

ADA 

AA.5 

702 

707 

186 

185 

198 

l.’nlted  States  capital,  net:  Total . 

1,211 

3,619 

4. 133 

3.  810 

472 

2.395 

652 

Private,  net:  Total . 

l,0AA 

2,990 

3. 175 

2,844 

383 

7.52 

431 

Direct  investments,  net . 

721 

1 

2. 0.58 

1,094 

267 

450 

291 

New  is.sues . 

23A 

4.53 

.597 

955 

163 

115 

170 

Redemptions . 

-151 

-174 

-179 

-85 

-22 

-.36 

-12 

Other  long-term,  net . 

41 

.T24 

441 

.574 

147 

154 

42 

Short-term,  net  . 

219 

.528 

258 

306 

-172 

69 

-60 

Oovemment.net:  Total  . 

145 

629 

9.58 

966 

89 

1,64.3 

221 

I,ong-term  ca|)ital,  outflow . 

4Aa 

.545 

993 

1.272 

287 

»  1,654 

■205 

Kepavments . 

-470 

-479 

-6.59 

-647 

>  -26(1 

-116 

-i;i4 

Short-term,  net  . 

147 

.563 

624 

341 

65 

105 

150 

United  States  receipts:  Total . 

IH,  AlO 

24.  235 

27,094 

23.2-23 

5,4.56 

.5.988 

6,017 

Ex|>orts  of  goods  and  services:  Total . 

IM,  345 

23.  7a5 

26.733 

23, 199 

5,381 

5,798 

5,883 

Merchan<iise,  adjusted,  excluding 

military . 

13.  iiO 

17.379 

19,390 

16,227 

3,798 

4.  061 

4.032 

Transttortation . 

1,2A3 

1.A42 

1.999 

1,650 

386 

434 

457 

Travel . 

Aoa 

7a5 

785 

825 

170 

2-24 

'286 

Miscellaneous  services.  . 

9AH 

1.210 

1,306 

1,279 

318 

3'22 

330 

Military  transactions . 

192 

158 

372 

296 

74 

88 

57 

Income  on  investments: 

Direct  investments . 

1.A93 

2.  120 

2,313 

2, 198 

468 

488 

.536 

Other  |>rivate . 

235 

297 

363 

417 

108 

121 

113 

Oovernment . 

2AA 

194 

'205 

307 

59 

60 

72 

Foreign  long-term  investments  in  the 

1 

Unite<l  States,  net  ‘ . 

2A5 

,530 

361 

24 

75 

190 

134 

.N'et  United  States  payments  (— ) . 

-1,892 

-1,611 

-•280 

-3,856 

-1,057 

>-2,974 

-1,326 

Increa.se  in  liuuid  dollar  holdings  by  for- 

eign  countries  and  international  insti- 

tutions . 

1,089 

1,274 

330 

1,140 

744 

1,876 

1,031 

Unite<l  States  gold  sales  or  purcha.ses  (— ). 

500 

-306 

-798 

2. 275 

96 

741 

167 

Errors  and  omissions . 

303 

643 

748 

441 

217 

357 

128 

'  Excludes  transfers  of  itoods  and  services  under  military  (trant  programs. 

*  Includes  Sl.STf)  million  for  increase  In  l'nite«l  States  subscription  to  the  International  Monetary  Fund, 
of  which  $344  million  was  In  gold  and  $1,031  million  In  non-lntercst-bcaring  notes. 

•  Includes  $150  million  advance  ivpaymcnt  by  (Icrmany  on  twstwar  debt  to  the  l’nite<I  States. 

‘  Excludes  investment  in  U.8.  (lovernment  securities. 

Source;  Department  of  Commerce. 
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Table  D--73. —  ILS.  Govrrnment  grants  and  credits,  by  areas  and  major  countries,  fiscal  years 

1954-59 

[Millions  of  (ioliurs) 


.4n'rt  and  (•ountry 

Fiscal  years 

lOM 

1955 

1956 

1957 

19.58  j 

19.59 

Net  new  erants  (exeliidini;  military  supplies  and 

servir«‘sl 

1,597 

1,989 

1,714 

1.719 

1.548 

1.630 

Western  F,unH)e  (exeludin*  Greece  and  Turkey).. 

k23 

909 

4.53 

296 

195 

144 

Spain . 

I 

26 

42 

.50 

.50 

33 

Yugoslavia  . 

42 

72 

40 

46 

22 

.38 

Other  Kuroi>e . 

14 

10 

(>) 

9 

2 

2 

Near  East  (includinK  Greece,  Turkey,  and  I’nited 

Arab  Kepublic) . 

2A3 

257 

238 

231 

1.57 

378 

Greece . . 

AO 

48 

39 

15 

31 

Iran  . . . 

68 

56 

29 

49 

15 

22 

5 

15 

6 

9 

35 

64 

I/ehanon . 

4 

7 

4 

5 

6 

32 

Turkey . 

39 

53 

83 

74 

33 

173 

Other  .\frica  (excluding  I’nited  Arab  Republic).. 

7 

15 

19 

37 

41 

79 

Libya . 

3 

10 

13 

22 

12 

21 

Tunisia . 

(') 

1 

1 

7 

9 

35 

South  .Asia . 

114 

102 

169 

107 

150 

161 

India  . 

30 

67 

74 

47 

.53 

47 

83 

30 

92 

49 

64 

90 

Far  East  and  Pacific . 

310 

582 

696 

845 

788 

6.54 

Cambodia  . 

(') 

15 

28 

41 

39 

24 

China-Taiwan  . 

77 

82 

92 

96 

61 

68 

Korea . 

151 

238 

298 

317 

327 

293 

Laos . 

(') 

28 

37 

49 

38 

26 

Thailand . 

5 

6 

25 

33 

24 

39 

V’ietnam . 

1 

159 

169 

246 

222 

1.52 

34 

54 

96 

118 

109 

Other  international  organizations  and  uns|M‘cified 

areas . . . 

41 

59 

62 

98 

96 

103 

New  credits . 

624 

448 

487 

445 

1. 135 

1.276 

Western  Europe  (excluding  Greece  and  Turkey).. 

166 

*  112 

41 

29 

*  3.59 

2.50 

Italy . 

4 

(■) 

1 

13 

50 

37 

Spain . 

24 

6 

32 

10 

7 

.55 

Yugoslavia . 

(') 

(•) 

(•) 

(') 

(•) 

131 

Other  Europe  (Poland) . 

(') 

(') 

(') 

(') 

20 

26 

Near  East  (including  Greece,  Turkey,  and  United 

Arab  Republic) . 

6 

37 

89 

56 

126 

KK) 

Greece . 

(') 

(') 

23 

3 

27 

9 

Iran . 

(■) 

30 

12 

13 

24 

44 

Israel . 

5 

6 

29 

19 

39 

46 

Turkey . 

(') 

1 

25 

16 

35 

1 

Other  Africa  (excluding  United  Arab  Republic).. 

49 

50 

34 

28 

32 

22 

South  Asia . 

2 

7 

53 

37 

78 

126 

India . 

(') 

3 

31 

18 

23 

58 

Pakistan . 

(•) 

1 

15 

10 

48 

62 

Far  East  and  Pacific . 

117 

81 

188 

143 

175 

1.54 

Japan . 

95 

59 

117 

102 

no 

104 

See  footnotes  at  end  of  table,  p.  240. 
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I  ABI.E  I)  73. —  ILS.  Ciovrrnmfnt  grants  and  credits,  by  arras  and  major  countries,  fiscal  years 

J95‘t-.5Q-  Clontinurd 


(Millions  of  ilollurs) 


Fiscal 

y**;irs 

I«54 

1955 

1956 

I9.A7 

19.A8 

19.A9 

New  credil.s-  t'ontlniieil 

•Knierlean  KeiMililles . . 

2711 

1,A8 

83 

1.A2 

346 

t'llXI 

.\ri!entinu . 

2 

I 

(■) 

(') 

29 

76 

Hru7ll.  _  _  _  _ 

217 

106 

39 

77 

.AO 

!  230 

('hlle .  . 

3 

2 

(') 

5 

45 

42 

('oloinlila . -  . 

7 

(') 

(') 

1 

HO 

67 

Mexico . .  -  . 

2.A 

28 

It) 

14 

55 

83 

IVru  .  . 

7 

(') 

10 

33 

52 

61 

other  International  organizations  and  unsiK^cIfled 

liTVUS . .  . 

8 

4 

(') 

(*) 

(')' 

(•) 

rrincliml  re|>:iyment8 . . . 

501 

460 

1  508 

640 

519 

668 

WesU-rn  Kiiroja*  (exeliidlnK  Omw  and  Turkey). .j 

361 

224 

265 

284 

206 

380 

France  .  . 

227 

81 

92 

66 

69 

5 

(lernianv  . 

12 

6 

19 

32 

38 

212 

I'nited  kinKdom  . 

.A3 

56 

72 

108 

5 

65 

Other  Kurii|>e  . 

4 

5 

5 

5 

3 

4 

Near  Fast  finclildini;  Onvcv,  Turkey,  and  Tnlted 

Arab  Ue|iulillc)  . 

17 

13 

15 

13 

23 

24 

Other  .Africa  (cxcludiiu!  I'nited  .Arab  Kepuhlic)... 

11 

8 

!  10 

18 

24 

28 

South  .Asia  . 

(') 

(■) 

2 

107 

45 

1 

India  . 

(>) 

(') 

2 

96 

31 

(') 

Pakistan  . 

(') 

(') 

(') 

11 

14 

1 

Far  Fast  and  Pacific  . 

35 

100 

72 

88 

85 

92 

15 

87 

60 

61 

63 

65 

.American  Ke|iubllcs  . 

60 

106 

125 

121 

132 

137 

Other  International  organizations  and  unspecified 

amks  . 

13 

4 

14 

2 

2 

2 

Net  short-term  a.sslstance  through  .sale  of  agricultural 

conimo<litles  • . 

117 

259 

399 

848 

325 

170 

Western  Furojre  (excluding  Greece  and  Turkey).. 

88 

122 

226 

298 

15 

-30 

Italy . 

3 

19 

17 

86 

-46 

-27 

Spain . 

19 

38 

44 

80 

25 

35 

Yugoslax’la . 

25 

73 

79 

90 

52 

-43 

(•) 

(■) 

(•) 

(') 

78 

56 

Near  Fii-st  (incimling  Greece,  Turkey,  and  I'niteil 

.Arab  Ke|>uhllc) . 

1 

59 

48 

94 

22 

-26 

Greece . 

(') 

19 

9 

20 

-23 

-8 

Israel . 

1 

15 

6 

15 

3 

8 

Turkey . 

(') 

25 

11 

56 

44 

-40 

Other  Africa  (excluding  I’niteil  .Arab  Republic)... 

(■) 

(') 

(') 

(') 

7 

(•) 

South  .Asia . 

(') 

11 

17 

261 

213 

199 

India . 

(') 

10 

2 

171 

184 

216 

Pakistan . 

(■) 

(■) 

15 

85 

30 

-23 

Far  Fast  and  Pacific . 

27 

60 

27 

163 

-15 

-21 

In<lonesla . 

(') 

(>) 

(') 

74 

16 

5 

Japan . 

22 

15 

11 

-4 

-22 

-7 

Korea . 

(') 

25 

-10 

54 

-2 

-36 

American  Republics . 

(■) 

8 

82 

32 

5 

-6 

See  footnotes  at  end  of  table,  p.  240. 


239 


Table  I) -73. — U.S.  Coirrnmrnt  grants  am/  crniits,  by  areas  ami  major  countries,  fiscal  years 

1954-59  ('.ontimu’d 


IMillionsor  dolliirs] 


.Area  and  ctaintry 

1»,A4 

IW.VI 

Fiscal 

19.V. 

years 

m: 

19.W 

19.19 

Net  ndlltary  grants  > . 

3.  4U7 

2.  .131 

2,  9ttS 

2.311 

2.  39N 

2,  102 

Western  Kuroi)e  (excluding  Greece  and  Turkey)' 

2. 32fi 

1..1A3 

I.HIK 

1.  197 

799 

722 

.Near  Kiist  and  .Africa  (including  Gnaav  and 

1 

1 

Turkey) . 

3S1 

2S9 

387 

393 

t)22 

.1.11 

Fur  East  and  raelflc . 

72l'> 

.19») 

732 

fi2rt 

877 

HIO 

.American  Republics . 

4.1 

43 

3H 

7)1 

73 

.10 

Other  International  organixatlons  and  unsiKadfled 

1 

1 

1 

areas . 

19 

20 

23  1 

i  1 

2.1 

2fi 

2« 

I  U'ss  than  $i»)0.(XK). 

*  Iiu'IiKto.s  $I(X)  million  mutual  s<>rurity  uroftram  loan  to  F.uro|M-an  Coal  aiul  St«H>l  Community. 

•  Inclutics  il’.Kl  million  KxjK)rt-lm|K)rt  Hank  loan  to  the  Cnltial  KlnK<lom,  repaid  In  Oetoln'r  llt.W. 

‘  Oross  sales  (curnnicy  claims  ac<)uireil)  less  eurreneies  used  hy  li.S.  Ooverniiieiit. 

'Includes  c:ksh  I'ontrihiitlons  to  the  multilateral  eoiistruetlon  proftram  of  the  North  Atlantic  Treaty 
Organisation,  some  part  of  which  may  be  In  Oreew  and  Turkey  as  N’.ATO  mcmbiTS. 

Note.— Area  totals  Include  data  not  shown  S)>parately. 

Dt'tail  will  not  lUHvs.sarlly  a>ld  to  totals  t>ec*ause  of  roiiixling. 

Source:  Department  of  Commerce. 


Tahi.k  I)  74. — VniUd  Stalft  imports  of  mtscellaruous  consumer  manufactures,  1953  -59  ' 

I  Millions  of  dollars] 


i'rotluct 

19.13 

19.14 

i 

19.15  ! 

j 

1 

IW7 

1958 

il 

Total . 

820 

8.13 

788  1 

891 

9.13 

1  1! 

«>»  ' 

I.ealher  articles  f(H>twear,  gloves,  liigg:ige,  etc. 

'28 

•28 

35 

47 

54 

80  h 

2 

1 

2  1 

4 

7  1 

15  h 

\iirs<-ry  and  grt>enhoiise  stock . 

14 

14 

13  I 

14 

15  1 

1  14  II 

Kur  and  felt  api)arel . 

3 

3 

"i 

4 

4 

4 

Kiiniltiire  and  hoiis*‘!iold  notions  . 

•28 

32 

40  ' 

47  1 

^  , 

51 

(Ilits.sware,  mirrors,  etc . 

II 

13  1 

17  1 

24 

*24  1 

•23  1: 

l’or(s-lain,  earthenw ure,  luxl  china  . 

30 

34 

40 

47  1 

•M  ; 

41 

(lem  diamoniLs . 

108 

1-23 

152 

1  182  1 

142  { 

1 

Precious  stones,  escliidlng  diamonds  . 

■23 

24 

•27  I 

29 

!  30 

27  " 

Jewelry  and  plated  ware . 

17 

18 

24  1 

2.1 

2.1 

'23 : 

Ciillerv,  flatwiye,  hand  tools,  etc. . 

19 

28 

32 

39 

48 

35  1 

.Muminiim,  hntss,  luid  hronie  ware . 

27 

24  ! 

.30 

28 

■28 

33  1 

Electric  home  appliances,  radios,  etc . 

.1 

8 

1  7 

13 

25 

37  i' 

Sewing  machine  and  parts . 

25 

•23  ! 

31 

33 

35 

29  ' 

MotorlK>ats,  motorcvcJ<*s,  and  blcyclM . 

27 

38  1 

44  1 

44 

43 

47  . 

Soap  and  toilet  prepiuatlons . 

8 

7 

i  “1 

9  j 

9 

8 

Photograiihic  g(M>ds . 

2.1 

20 

27 

33 

43 

41  i 

Scientific  and  professional  Instruments . 

8 

10 

17 

•JO 

•20  1: 

Musical  Instruments . 

17 

17 

18 

21 

•22 

19 

Dolls,  toys,  anil  s|>ortlng  goods . 

17 

■20 

1  28 

39 

48 

42 

Firearms  and  parts . 

10 

13 

8 

9 

9  ' 

Ilixiks,  maps,  etc . 

19 

•22 

!  23 

30 

39 

34  ! 

('loi'ks,  watches,  imd  parts . 

85 

87 

88 

75 

1  78 

80 

Artworks  and  antir|ues  . 

•22 

27 

42 

38 

44 

51 

Tobacco  manufiM-turi'S . 

3 

3 

3 

3 

5 

5  II 

Mi.scellanisMis  gixals . 

43 

1 

53 

80 

.15 

49  ' 

'  Ktrliidfs  miiiiufactun'd  foodsttilTs,  ptownKt'r  cars,  and  wearing  apparel. 
Source:  Department  of  Commerce. 


January- 

S^-ptemra-r 


1 11.18  I  IU.1U 


639  ;  879 

43  '  .Vt 

111  '  44 

II  ,  M 

3  4 

I 

3«  4« 

15  I  24 

311  ,  43 

98  I 

18 
18  ' 

28  I 

24 

23  I 
211  I 
.34  I 

5  I  8 

311  !  38 

14  I  17 

13  I  19 

30  I  44 

8  I  8 

24  j  29 

40  I  49 

32  I  41 

3  3 

33  33 
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Tabi  K  n  75.  Kslimatfii  goiJ  rrsrri'fs  and  dollar  holdincf  of  fomi;n  counirirs  and  inUrnational 
imlilulton.x,  srUiUd  prttads,  lO/iJ  .W 

of  ilolliim;  I'tnl  of  |H>rtiNl| 


An'a  and  c»".intry 

lti.A2 

ID.A4 

ID.V'> 

1D.S7 

ID.A8 

Total  , 

24.  4.M 

•2D.  »I4 

32.021 

32.  703 

:«0.DI3 

Continental  Western  F'uro|ie 

8,ft.M 

11,888 

14.  4;i3 

l.A,  070 

17.808 

.Austria 

I4» 

347 

377 

4t'i0 

012 

Heltiiuiti-l.uxeinlHiurK  (and  Helglan  ('ongo) 

1.027 

1.0.M 

i.'2;«t 

1.  Itr2 

1.  .V28 

Fratn'e  (tuid  de|>endi‘ncies) 

I.I4I 

I.4rt7 

1.S12 

D.V) 

1.  140 

Germany 

Bill 

I.DDD 

3.  343 

4.  113 

4.  407 

Italv 

D3.S 

1.-270 

I..M3 

2.  •20D 

Veineriwuis  imul  N'etherliuuls  U>sl  Imlles 

and  Surlnant) 

824 

1.  r23 

1,080 

1,0.V» 

1.S12 

Scandinavian  countries  (Swe<len.  Norway, 

IVniuiu-k,  and  Finland) 

tvw 

74.A 

HK2 

D80 

1,  121 

Swltrerland  ... 

2.0W» 

2.  •2'23 

2.  <H3 

•2,813 

2,  8.M 

Other  . 

I.44W 

1.DD.A 

2.  087 

1.072 

•2.  480 

Sterling  area  . . .  . 

3.  473 

4.  448 

4.  1.A7 

4,  247 

S.  131 

Cnlted  Kingdom  . 

2.  SI  4 

3.  400 

3,01S 

3.  080 

3.D17 

Other  .  . . 

DM 

l.tM'J 

1.142 

1.  107 

1,214 

Canada  . . . 

2.027 

•2.  TOD 

2,DD0 

3.  180 

3.  438 

I.atln  .America. . 

3.  432 

3.8ID 

4,313 

4..\44 

4.  123 

xVIl 

Hrurll . 

3W2 

444 

xVM) 

457 

464 

Chile . 

121 

113 

Ki8 

no 

140 

Colombia . 

im 

.308 

210 

21  s 

241 

Cuba . 

S43 

S47 

M4 

.A2S 

4,A2 

Mexicx> . 

381) 

3DS 

OlH 

.MD 

•SOS 

Peru . . . 

107 

118 

IlD 

88 

DO 

Venezuela  . 

.S21 

000 

1,001 

l..V)0 

1,21S 

Other . 

740 

703 

747 

7.VS 

740 

Asia . 

2.  376 

2.  236 

2.  812 

2.  344) 

2.  f'>44 

Japan . 

D3I 

8.V) 

1, 14D 

710 

l.ODS 

Olnor . 

1.  44S 

1,380 

1.0«'>3 

1,024 

I..S4D 

■All  other  countries . 

34S 

340 

37S 

3D7 

338 

International  Institutions . 

3..M7 

3.sm 

3,.A3S 

2.  DID 

3, 371 

tOinlMT' 


4I.UN4 

lu.  m 

I.4UI 
•  i.  077 
4.0.V) 
2.  W.W 


1.737 


1.  ItW 

2,  K«.^ 
2,  427 


\  4t» 


4. 220 
1.24.t 

3,734 

4,077 


32.^ 

400 

212 

203 

3,^9 

ft02 

107 

1,IK)0 

7.M 


3, 103 

1,421 

1,772 

370 


5,04,S 


•  Preliminary. 

*  Includes  rejiayment  to  Hank  of  Kraiice  of  1280  million  In  (told  loaninl  by  Hank  to  French  F.xchiuifce 
Stabilization  Fund  in  June  19.S7. 

Non,— Includes  sold  reserves  and  dollar  holdinr*  of  all  foreijtn  countries  with  the  exc<‘i>tii>n  of  Kold 
reserves  of  1'.  8.  S.  K.  and  other  Ka.stern  Furo|)ean  countrk'S,  and  of  international  institutioiui  (International 
Hank  for  Kec«in.struction  and  I>evelopinent,  International  Monetary  Fund,  ('nite<l  Nations  and  others). 
Huldinits  of  the  Hank  for  International  Settlements  (both  for  its  own  and  KIT  account)  and  of  the  Tri|iar- 
tite  Commission  for  Kestitution  of  Monetary  Gold  are  included  under  “other"  Continental  Western 
Europe. 


Source:  Board  of  Governors  of  the  Federal  Reserve  System. 

I 
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I’abi  K  l)-76. 


/‘rirf  ch<ini>fs  in  intnnatinnal  tradr,  10V)  .59 


|IU.'>3<>IIIII|  ■ 


Triule  sector 

IU.V1 

19.A7 

l9.'iH 

IU.'>U 

KIrst 
1)11  ar- 
ter 

Thlnl 

rjijur> 

ler 

KIrst 

ter 

Third 

ijuar- 

ter 

KIrst 

quar¬ 

ter 

Sf'coml 

fjuur' 

ter 

Third 

qiiur- 

ler 

Cnited  States  foreign  trade  • 

Kxixirts 

lilt 

104 

104 

107 

100 

107 

107 

107 

KixxIstulTs 

HH 

KM 

KM 

N9 

N9 

HH 

H7 

H.5 

Inilustrlal  malerlals 

lin* 

111 

ION 

103 

100 

102 

102 

102 

KInIshed  manufactures 

104 

104 

I0.A 

114 

112 

115 

114 

115 

lni|Kirts  for  coii.siimptlon 

104 

104 

104 

102 

99 

UH 

UH 

UH 

KixxIstulTs 

t*» 

«7 

IINI 

99 

90 

H9 

90 

H9 

Industrial  materials 

U4 

lot* 

107 

103 

KN) 

KN) 

101 

102 

KInIslusI  inanufiu'tures 

100 

100 

lUO 

101 

KW 

KN) 

99 

100 

World  traile.  • 

Industrial  countries:  Ex'xirts 

102 

I0.A 

10.A 

KM 

102 

101 

101 

101 

Other  tsiunlrles  ExiMirts 

w 

100 

M 

9.^ 

93 

90 

90 

91 

I/atIn  .America 

W* 

y.A 

92 

HH 

H4 

HI 

Kxcludlni;  |K-troleuni  ..  ... 

VO 

IW 

V2 

HH 

H4 

7H 

75 

('ommixllly  cla.s.ses: 

Manufactured  itixxis  * 

103 

100 

107 

lOH 

100 

100 

100 

100 

Nonferrous  ba.se  metals  *  . 

123 

no 

(W 

HA 

90 

9H 

9H 

9H 

I’rlmarv  comimxlltles  • 

101 

100 

101 

97 

9*> 

92 

93 

94 

KixxIstulTs  • 

^7 

101 

»7 

93 

9.') 

H9 

H7 

H9 

ColTis’.  lea.  tSKSMt  »  . 

UNI 

uu 

97 

97 

9.A 

HI 

HO 

HO 

Other  aiirlcultural  cominixlllles  *.. 

101 

KM 

101 

93 

H9 

H9 

95 

95 

Wixil  • 

H7 

101 

97 

7H 

00 

01 

74 

7H 

Minerals* 

lOU 

IIV 

111 

109 

lOH 

KM 

102 

102 

Metalores*  _ 

no 

112 

10.A 

UN 

99 

99 

99 

99 

'  Diita  !«h»»n  for  I’nitfd  Stato!)  trado  an<l  for  country  (troupe  and  for  manufactured  roo«1s  In  the 

world  trade  action  ol  the  table  are  unit  value  Indexes.  All  others  are  price  Indexes. 

Kor  de.vripllon  of  world  trade  Indexes  by  comnKxllty  class«‘s,  ati'  “Metho<ls  Used  In  Complllnr  the 
I’nited  Natlotis  I’rlts-  Indexes  for  Hasic  Coinnuxllth's  In  Inh'rnatlonal  Tra<le,’’  Statistical  I’ajwrs,  Series 
M,  No.  21*,  I'nlted  Nations,  .New  York. 

*  The  siTles  shown  for  fixMlstulTs  Is  the  welirhted  average  of  the  two  commcxilty  classes,  crude  fo<xlstufTs 
and  inanufiM't tired  ftxxl.stiilTs.  The  s«‘rles  shown  for  Industrial  materials  Is  the  weluhted  averatre  of  the 
two  comnuxllly  cla.s.ses,  crude  materials  and  semimanufactun's. 

•  Kxcltides  trade  of  I’.  S.  S.  K.  and  .Soviet  bloc  countries. 

*  Exjxtrts. 

•  Kxixirts  and  imixtrts. 

Sourct's;  l)e|)artinent  of  Commerce  and  I’nlted  Nations. 
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